LINE OF CREDIT TRUST DEED
(Wii!z&fm&deau&)

1) £ s AURUSE 12, 1999
€ # follows:

GRANTOR: Janet'S; Williass, an estate tn fee stuple

mm&m%mmmmmmw and sufficiency of which is acknowledged, and
to secure the: Secaved Dot (defimed below) and Grantor's Mmmmﬁw%uylmimmm: Grantor
irtevocably grants, conveys and seils 1o Trustee, in trust for the benef; iwof Lender, with power of safe, the following

© Fo. 1064, ‘FIRST ADDITION T0 GATEMOOD, in the County of Klamath,

at.

" mmmm.rallsmmw Oregom 97603

Gy {219 Codey

Together with all rights, casements, appurtenances, =S, fayalties, anineral tights, il and gas rights, all water and riparian
figﬁ&tﬁmwﬁmstmtmdaﬂa&ag mimmmzs,mnawa,ﬁxm@andrcﬁawnmwm
THAY 5OW, or 3% 3.} e, of the ges i Mab@re{znmieﬁedloas“l’rq;cny"}.

MAXD amount sccured by this Security
shall not exwceed § ............ 13, 500,00 - This limitation of amo

bt is defined as follows:
Tsory potels), contraci(s), guarantyisy or other evidenice of dedn described
riodifications of substititions, (Yo mner specifically identify the debitsi
the final matarity dare of such debifs).) ]

D 155 Beecs Seomns 1, 3% st 06 Forim CP PLDT 008 nisged




33220

B, Al fatare advances from Lender to Giantor of vthet future oblizations of Grantor to Lendes under any promissory
note, cotitract, guaranty, ot other evidence of debt executed by Grantor in favor of Lender executed after this
Security Tnstrument whether or mot this Security strument i specdifically refereaced. 1f more than one person
sigas this Security Instrument, each Grantor agrees that this Secwrity Instrusient will secure all future advances and
future obligations that are given to or facurred by any one of more Grastor, of any one o1 move Grantor and
ethers. Al futere advinces and oty fatere obligations are socried by ihis Secarity Instrument even thoogh all or
praft may oot vet be advancod. All future advances and other futare atsones ave socured as if made on the date
of this Securify Instroment. Nothing in this Security Instroment shall constitute a cormmitment make additonal
or fisturs Joans OF advatyces i afry amount. Any such commitment inust be agreed to in a separate writing.

C. All other obligations Grantor owes to Lender, which may later arise, 1o the extent not prohibited by law,
including, but not Emited to, Habilitics for overdrafts refating 1o any deposit account agreement between
Graritor and Lender.

£ AR additional sums advanced and experses incarred by Lender for imsunng, prescrving o1 otherwise protecting
the Property and its valoe and any other sums advanced and expenses incarred by Lender undet the terms of

15 the event that Lender (ails to provide any necessary notioe of the righl of rescission with respect 1o any
additiosal indebtodness secured onder paragraph B of this Section, Lender waives any wwbsequent scaurity mierest
in the Grantor’s principal dwelling that s created by this Security Instrument (but docs not waive the secutity
interest for the debits referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor agrees that the covenants v this section are material obligations
anider the Secured Dbt arsd this Security Instrument. If Grantor breaches any covenant in this section, Lender may
refuse to make additionai extensions of credit and reduce the credit limit. By nol exercising cither remedy on
Grantor's bréach, Lender does niot waive Lersder’s right 1o later consider the event a breach if it happens again.
Payments, Grantor agrees that all payments under the Secured Debd will be paid when due and in accerdance with the
terres of the Secared arsd this Security Instromenat.

Prior Security Interests. With regard to any other morigage, deed of trust, security agreement or other lien
document that created a prior secutily infefest or encumbrance on the Property, Grantor agrees 10 make all
payments when due and to perform or comply with all covenants, Grantor abo agrees not to allow any modification

S

of extension of, 1108 1o request any future advances under any note of agreement sccured by the fien document
without Lender’s prior writtes approval.
Claims Ayainst Title. Grantor will pay all taxes, asscssments, iens, encumbrances. lease payments. ground rents,
atilities, and other chargss relating to the Property when due. Lender may roquire Granint to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantos will defend
the to the Property against any claims that woald mpaty the hen of this Security Instrament. Grantor agrees 10 assign
téum,mmwwm;m:@Mamm&&mﬁrammhmfcmmmwmw labor
or nxaterials to waintain or improve the Property.
Property Condition, Alterations and Inspection. Grantor will keep the Property in good condition and make all
reprairs That ate reasomably necessary. Grantor shall not commit of ailow any wasle, impairmen : £, or deterioration of
the Propenty. Grantor that the nature of the occupancy and use will not sabstantially change without Lendet's

m:rﬁ:mm 4 mﬂmmm%maﬁv‘ymmrﬁmmx ot casement without
ndet’s prior written consent. Grantor willl notify Lender of 2 demands, proceedmyps, datms, and actions against
Grantor, and of any foss ot damiage to the Propeity.
Lendet or Lender’s agents may, af Lender’s option, cnter the Property at any reasonabie time for the purposc of
inspecting the Property. Leader shall give g:aaior soticr at the time of or befote an inspection specifying a
teasouable purpose for the inspection. Any inspection of the Property shall be entisely for nder’s fit and
Grantor will in no way rely oo Lender’s inspection.
Anthority to Perforns. 1f Grantos fails to perform any duty of any of the covenants contained in this Sccurity
Tastrawent, Lender may, without notics, perform of cause them 10 be performed. Grantor appoints Lender as
attorney it fact to sign Grantor's name or pay any amount necessary for performance. Lender‘s;g}u to perform for
Grantor shall not create an obligation to petform, and Lender’s faflure to perform will not preclude Lender (rom
exercising ary of Lender's other rights under the law o this Secority Instrument.
Leaseholds; Condomsininms; Planned m&mﬁmsﬁawmﬁysﬂmm;ﬁmﬁmﬁo{mymﬁ
this Secutity Instrument is on a leasehold. If the Property includes a unit in a condominiusi or a planned uait
development, Grantor will perform all of Granter's duties under the covenants, by-laws, or regulations of the
condonvinium or planned unit developerent.
Condemmation. Grantor will give Lender proampt sotice of any pending or threatened action, by private or public
enﬁtksmmmmmag"t all of the Propernty C imsation. ensinent domain, or any other means.
Grantot anthorires Lender to mtervene in Grantot’s vame in any of the above described actions of dlaims. Granior
assiens to Lender the proceeds of any award o claim fog damages commecied with a condemnation or ather taking of all
or any part of the Property. Sch procecds shall be considered paymients and will be appfied s provided in thys Seeutity
Instrament. This assignment of proceeds is sabject to the tenms of any prior mortgage. deed of trust, securily
- it or other Ken dor :
Tnswrsnce, Grantot shall keep Property insared against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due 10 its (ype and location. This insarance shall be maintaimed in the amounts and for the
eriods that Lender requires. The insuranoe carvicr pmiiiﬁlhe isarance il be chosen by Grantor subject to
ﬁmﬂt@mﬁl which shall not be unrcasonably withheld, If Grantor fails (o maintain the coverage described
above, § 'my,a’tLwda’sopﬁaﬂ.o&ainwmgetammm‘nigh&mlbchpcﬂymﬁngmzke
teems of this Secarity [nstronve
All msarance ies and revewals shall be aveeptable (0 Lender and shall inctode s standard “morigage clause™ and,
where apph L “loss dawse.” Grantor shall immodiately notily Lender of cancellation or termination of the
insurance. Lender shall the tight to hold the poficies and renewals If Lendet requires, Grantor shall immediately
mraummmmdmmmmmmvmmafummgw tmmediate sotior 10
the msarance canier and L a way make proof of Joss if not made enmediately by Grantor.
Unless otherwise agreed i ot fng. all insatance procecds shall be applied 1o the restoration or repair of the Propesty
utm:beSewmdmﬁ&ma,mmdmaum‘sqﬁmaiqyﬁmmdwm:ampﬂsmnm
extend or posipone the due date of the scheduled payment nor chaage the amount of any payment. Any excesswill be
paid 10 the Grasior. If the Property is acquired by Lender, Grantor’s right 1o any insurance policics and proceeds
mmg&%m‘ﬁw&mm the acquisition shall pass (o Lender 10 the extent of the Secured Debt
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Fasincid Reports ond Additiomad Docoments. Grantor wili &::mwde 1o Lender upon tequest, any financial datement
ot nformation Lovder may deem reasonadly nocessary  Grastor agrees 1o sign, delrver, and file any additsonal
dovuments ot certifications that Lender may comsider mecessaty (o perfect, continue, and preserve Grantor's
obligations urder this Secority Instrarnent and 1L s lien statas on the Property.

WARRANLY OF TIVLE. Grantor warrants that Grantof & or wilf be lawfully seized of the estate conveved by this
Security Iasinnient and has the right to irrevocably grant, convey and seli the ety to Trastee, in trust. with
pover of sale. Grantor also warrants that the Property B unetcumbzred, except [or cncu of tecord.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secated Debt 1o be immediately due
ard pavable upon the creation of, o contract for the creation of, a transfer or sale of the Propenty. This right is
subject tor the restrictions imposed by foderal faw (12 CER. 591), as applicable.

DEFAULT. Grantor will be i default if any of the following occur; . .

; ,Conspmer, Bortower engages ia. frand or material misrepresentation in connection with the Secused

'Semed Debt that is an opea cod home equity plan fails to make a

siaction by the Borrower or Grantor oceyss that adversely affects the Property or Lender's

1 Finclodes bt s fot Fimited to, the following (2} Grantor f2ils to mainiain required
insurance on spetty; (b} Grastor transfers the Propenty: {¢) Grantor commils waste or otherwise
destructively et or [ailv (o maintain the Property sach that the action or inaction adversely affects Lender's
secarity; (d) Grantor [ails 1o pay taxes on the Property or oiherwise {ails to act and thereby causes a lien to be filed
against the Property that is serior to the lew of this Secority Instramsent; () a sole Grantor dics: () if more than
one Grantor, any Grantor dies and Lender's security @ adversely affected; (g) the ng’my is taken through
eminent domatn; (W) a judgrment i filed 2gaindt Grantor and subjects Grantor #nd the Property 1o action that
adversely affects Lgﬁer’xﬁ«m: or (i} a prior Henholder forecloses on the Property and as a result, Lender's

intérest & adversely aife

Exeentive Officers. Asy Borrower s an exeontive officer of Lender of an affifiate and soch Borrower becomes

indebred to Lender or another kender n an aggregate amount greater than the amount permitied under federal

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Secutity

Instromient, Leader %&tzﬁé the Sccured Debt and foteclose this Security Instrumcent in a manner provided

v fave o Grantae s in L In some imstances, fedetal and gate lao will reguite Lender to provide Grantor with

notice of the right (o cure, or other notices and may establich time schedules for forociowre actions.

At the option of the Lender, all o any part of the agreed fees and charges, accrued interest and principal shall
beoonie Bnediately due and p b&izdefgiﬁﬂztiﬁ%ﬂ? if requited by law, upos the occurrenoe of 2 dep?anls or
anytime therealter. Lende entitled to, without finitation, the power to sell the Property.
I there is a default, Trustee shall, at the request of the Lender, adverise and sell the Property as a whole ot in
sepatate paroeks at pablic anction to the highest bidder for cxsh and v abwolule title free and clear of all right,
titie-and micredt of Grantor at sach tine and place a8 Trustee desipnates. Trustee shall give notice of sale including
the time, terms and place of safe and a descaption of the Property to be sold as required by the applicable law in
effect at the time of proposed sale.
e Pt et ettty b T et st e
sond X wolote tithe to the p A after [y paying all fees. charges and costs, thall pay to Lendery
all wioweye advancs &rmmmﬁmmgsgmmngmmaﬁmmw thereon. and
the privcipe! and Wferest on the Secured Debt, mgzg the worplas, if any, to Grantor. Lender may purchase the
Propexty. The reditale B any deed of conveyance shall be priza faoe evidence of the facts set forth therein.
The scceptance Lmdctﬁmymﬁspammm'nia!p?m t on the Secared Debt alter the balance s due
or i mﬁemeﬁbgf after forechosure prececdings are gtd shall not constitute a waiver of Lender’s right to require
complete core of any exisling defaslt By not cxcrcking any remedy on Grantos’s defanlt. Lender does niol waive
Leader’s right to later comsider the event a defanlt if it happsens again,

1. EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES: COLLECTION COSTS. I Grantor breaches
any covenant in thiv Security Instrument, Grantof agrees to pay all experses Lender incars ig‘rctfﬁﬂning such
covenants of profecting is securily interest i the W%Wmﬂmb&nme ot Emited 1o, fees incurred
for Respecting, preserving. of otherwise protocting Property and Lender's security hﬁacﬂ.?hm??emare

ayable ot demand and will bear interest from the date of payment ontdd paid 1 full a1 the highest rate of interest in
eftect s provided in the terms of the Secured Debt. Gramtor azrecs 1o pay all vosts and expenses incurred by Lendes in
eollecting. enfording or protecting Lender's riehis snd remodics thiv Security Instrument. This amount may
ixclude, bt is not fmited to, attomeys” fees, court costs, and other Jegal expenses. To the extent permitted by the
United States Bankruptey Code, Grantor agrees to pay the teasonable attorneys’ fees Lender incurs (o colleat the
Secuved Db as auiy voutt exercising fursdiction under the Bankruptoy Code. This Sccurity Instrument
shall reciain in effect until released. Grantor agrees to pay for any recordation costs of such releae.
&\WO&!&TA\L&X&S E:t.\’!} fMZAR%g‘US SUBSTANCES. Asmved inthis sc::;a, {1 E‘m’i‘itmznccgglmh‘g
e, without Emitatio ive Emironmental Resposse, Compensat Lsability Act (CE
41 USC 9601 et seg.), and 2 mt federal, state and Tocal laws, regulations, orditances, cogrt orders, attorney
reral opinions of interpretive Retters concerning the public health, safety, welfare, eovitonment or o hazardous
sulsiance; and (7} Hazardoos Sabstaie mveans any toxie, radioactive or h i matetial, waste, poliotant or
contaminant w Bias characteristics which render the substance dangerous or potentially daagerous 1o the public
sealtly, safety, wellfare or covironment. The torm inclodes, without Fanitation, any substances del hazi
miaterial,” “Toxic subslances,” “barardous waste™ or “hazardoes substance™ under any Environmental Law.
Grantor represents, warrants and agrees that
A Except as previously disclosed and acknowiedged in writing to Lender, no Hazirdous Substance is or will be
located, stored o released on or in the Property. This festriction doss not apply to small quantities of
Hazardoos Sebstances that are genevally recognized to be epprogitiate faﬂhcwnm!“ use and mainicnance of

m ,' i | Sait ¥ AT - = o

B Es ax previously dischosed and acknowledped in writing to Lender, Grantor and every tenant have been. are,

aamre' i mfuﬁmmwﬂbanyaﬁm&%mﬁw, i

€. Grantor shall immediately sotify Lender i a release o treatened release of 3 Hazardous Sulwtance occurs on,
erider or about the Property or there is & violation of any Eaviroamental Law concernin, g‘hﬂ’ﬂgﬁ)’"ﬂ*‘“
an event, Grantor shall take 2l neceseary remedial action in accordznce with any Environmental Law,

|2 M ¢ shall immediately sotify Leader in writing av soon a¢ Gramtor has reason 1o belicve there is any
_pending or threatened investigation, claim, of proceeding relating to the release of threatened release of any

.5 Hazardoes Sobstance of the violation of any Eavironmenta) Law.

%
j mage3ordi
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12. ESCROW FOR TAXES AND INSURANCE. Unicss othierwice provided in a sepatate agreement, Grantor will not
be required to pay to Levader fonds for taves and fngrance i escrow,

13. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. Al dutics
m&n&is&m;ﬁﬁmmmkﬁrﬂmd%ﬁémﬂ!ﬁmmmﬁpnmmy Tastrament but docs not sign an
evidence of debt, Grantor does o anly to mortzage Grantor's inferest i the Property 1o secure payment of the
mwummmmaaammwwmﬁammwmmm Hf this Security Instrument
secures & guaranty betweent Lender and Grumtor. Grantor scress (o waive any vights that may prevent Lender from
&%wmumwm«mmmmﬁmwmmm tights may include, but
are oot lamited to, any ati-defichency of one-action laws, The duties and benefits of this Security Instrument shall bind
andd bevefit the suctessors and assisiss of Grantor and Lensder,

1L SEVERABILITY: INTERPRETATION. This Security Instraoment s complete and fully integrated. This Sccurity
Instiument may oot be amended or modified by oral agrecment. Any séction in this Securily Instrument, attachments,

of any sgreerment refated to the Secured Debt that conflicts with law will 5ot be effective. anless that law
pressiy or bnp permits the vari "ﬁj'hgwri:xenwm, { azry section of this Securi v Instruenent cannot be

215 (2 e b ths tettns, thal section will be severed and wif nof affect the eaforc ity of the remainder of
wmmm%emmmzhgsingmmnmmwmmwmﬂmm@mmmmm
mm;ﬁﬁgso{ﬂgs’edmuf%&cﬁfy1m!nxmarcfmmmm.’yam!acmwbemcdmimmmm
& &mmﬁ&mdtﬁk&wuﬁytmxmfmisamemmlhisSem:ylmmnun.

IX SUCCESSOR TRUSTEE. Lender, at Lender's cption, may from time 10 time remove Trustee and appoint a
Suotessor ﬁ;“tﬁ without any other fcma!iig lg;:n Ji’f &u%-e;nm in wﬁﬁ?g, The sne%essm ugx;:ge. ;:ithmn
{ ryansce of ¢ roprerty. shall seeceed to title, aties conle rastec by this Sceurity
R o Pt

16 memm jidre Taw, nofice shall be given by delivering it or by mailing it by Grst class
;nﬁmgw'swmu m‘sa&gmmg?’i dlbfm&mﬁyggmgyxntor manymhe:addrézss dab:zﬁgnawd in
mmwmmﬁmmm&mwaﬁm;

17. WAIVERS, Except to the extent prohibited by law, Grantor waives all sopess 1 asid homestead exemption rights
attn mmﬁmy appeaisernicn emption

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credil. Although the Secured Debt may be
reduced to # zero batance, this Security Instrament will rernain in effect until seleased.

19. APPLICABLE LAW. This Secarity  Instrmment & poverned by the Laws as agreed to in the Secured Debit, except to the

: mwwwmmwmmmmwsmm@pﬁm&mmmmmhm

9. RIDERS. The covenants 3o sgroetven s of each of the tiders checked below are incorporated into and supplement

D) Assigament of Leases and Reats £ Otber

21 ﬁannrpombms. The terms of the agreement described in paragraph 4 provide that
the daterest, rate on the grantors indebtedness under this agreesent may vary from tige

to tiae ceordance with rate or rates as described therein.
AL the | ; we teles s¢ the Déed of Thust, you will be charged a reconveyance fee
of o cor

" 0. You shall also pay any fecordation costs.

also acknowledgcs receipt "afampyofd&s‘Smn‘“‘tylnsmmibﬂubedawsmedmngc}.

oot v B connp 8 paid s Bl
TOTRI " (N s be comapletend sund pud i
“!‘heundetsigminhcholdaoﬂbemawcsmmdby!&M(ﬂ'rmsmgmewmwgﬂhauﬂhaﬂ
MM:MWW%%M&TML&WMWMfnﬂ.Ywarehcrcbydiudﬁdmm!misDecd
af?mwhk&ﬁdcﬁmwdbeﬂby‘mdwm,ﬁlbomﬁmnty_aﬂlhema:cmhﬁdbyymundc: this
Deed of Trust 1o the person or persons legally entitled thereto.

State of Oregon, County of Klamath
oS Recorded 8717799, at Mm
- — » Linda Smith, v ee——
County Clerk  Fee$ 25 KA ;
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