AT 4885045
- CUMITED STATES DEPARTMENT OF ABRICULTURE
FARM SERVICE AGENCY

E OF TN . EROM SALE OF REM. ESTATE SECURITY

MMM ALL MEN BY THESE PRESENTS. that the United States
of foerica, acting through the Eare Sevvice Agency, United
States Departeent of Agriculture (hereinafter called the
“Bovermment™y, is the holder or insurer of Promisssry sotes
inn the asmount of TUD HUNDRED NINETY Six THOUSAND NiNg
HUNDRED SEVENTY SEVEN AND 587100 DOLLABES t8295,977.58),
thereinafter called the "Hote"y, evidencing a lean in said
SROUNt ®ade to William L. Gallagher (deceased) and Nadine F.
Gallagher , Rusband snd wife, of Klamath County, State aof
Uregon {hereinafter called ihe “Borvowers”), and secured by
& mortgageion <dertain lands in ¥lasath County, Oregon, filed
on Novesber 15, 1977, July 3, 1985, ang Hovember 5, 1993
trerecorded on 97197943, in the effice of the recorder of
deeds in and for Klamath County, Oregon at Klamath Fallsg

L NUW THEREFUORE, in consideration of the Governwent’s
permitting Borrowers to convey s porticn of real éstate
described as follows: Lot 1, Block 1 of Tract 11e2,
WHISKEY CREEK ACRES, according te the afficial plat thereof
o file in the office of the County Clerk of Kilamath Ceunty,
Oregon, under an promissery note ang deed of trust, unto
Kerey Peonn, (hereisafter callied the *Furchasers®), the
Borrowers Bersby sell, assign, tranafer and convey o the
Gavermment, for itself, or as collection agent, all proceeds
cus. and owing Horrowers under the promissory npte ang trust
deed, paveents to be made as foliows:

Upon eosxecution of the pramissory note and
Crust deed, Barrowers shall pay, to the
Bovernment, firom the down payaent received,
the sus af S1400.

. Bonthly paysents in the smount of One Hundred
TFITty=tuwo and 977100 dollsrs ($152.97y shall

‘be paid to the Govermment on or before 15th of
each wonth,

" Borrowers hereby covenant that they have made no other
assignwent or encuambrance of saild proceeds.

Borvowirs authorize and direct Purchasers, their beirs,
ddminietrators ang assigns, Lo say ts the
the aforesaid sums now bwing or is become S ing
Tutder the promissory note asd trugt deed by
& ko Fars Service Agency, o b remitied to the
Hanager at 2316 S. 4th Sireetr, Suits C,
¥11s, OR 97401 or to such other person as may be
d it writing by the State Directar of Fare Servite




Agengv, or until ratified in writing by the FSA Fara Loan
HManags&r of the termination of this assignment.

This assigreent shall terminate when the aforesaild
indeblednesg of the Horrowers shall have been paid is full
or wien the Purchaser has cospleted all paysents under the
promissory nate and trust desd, whichesver dgccurs first
Provided, howsver, that the Purchasers shall not be liable
to the Borrdwers for any payeents to the Gevernsent which
the Purdchdasarg #ay have wmade subsequent to the time whesn
said indebiddneds of the Borrcwer hag beeén paid in full,
uflesy the Purchasers have received, prior to any soch
payment, written notice from the Farm Service Agoncy that
the Horrowers'® indebtedness has been paid in full.

Et is understosd that 2ach aaount received by the

G@ve”uﬁeﬂt urder this assignsent shall be used in adcordance
u%é&‘ eﬁniatiéng uf tha Farms Servite Agenty in effect when

ty of Klasath
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The undersigned Purchasers do # reby recognize 2?*9
foregoing dssigrment, and agree to do

in the sanner soecifisd in the assiy

income 4% pgrovided therein,

(Purchaser)

{Address)

by
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