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DEED OF TRUST
Luctrts R Korres ol e g st en U321, 1999 - hegranoris

ﬂ:emas:eeis Amerititle f'?mee 1 :
beneﬁdaryis Forest ?rﬁducts Federal Credit Union, wh%isorgarﬁzedandy’
esdsﬁrg this bvwrs oF . and whose address
P.0. Box 1179, x?am Faus. OR 97601 J’Levﬂa’) 5
Borrower owes Lender the principal sum of Seventy Four Thousand One Hundred Dollars an
no/100 Doftars (US. $74,100.60 ). Thisdebtis ;.
eﬁdemeﬂbyawmfsmwedﬂvemdmasmm (‘N&e‘) provides for monthly :

payments, with the full debt, ¥ not peid earfier, due and payatie on  September 1, 50 - This Security
mﬁx@mmg)gmgmammw%&mmmm&mdms
mmwmammm ¢} the performarice of Borrower’s covenants and zgreements
Swz&ykmmaﬂﬂu&aa Fa%;im&amhmﬂymsandmmﬁme&
mmmawmm property located in Klanath

*

See attégisgq Lexhibit "A

wich s the ki o 3850 Madison

. Klagath Falls ,
‘ [Suvet] 0]
Oregon 97603 CProperty Address'y;
(2o Cocal
mmawmmwhﬂdmmﬁmm W’.mﬂaﬁ
and fodures now or hereafter a part of the Al Vol and additions shall alzo be

covered by this Security Instrovhont. Mdﬂwm&@mmhﬂmmmmmme?wy
WWMW&WMGMMeWWmmwr to grant
. op "mmmwammmmmmma Bar‘g;vﬂerg

Mwﬂwﬁemﬂs?wwma!mmﬂmmmaw
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arkations by jurlsdiction to Rifte 3 UNBOTR SoCUry her i ool e
UNIFORM COVENANTS, Bmmlmmawagaeasm
1. meﬁ%!ww&w;Prmm' and Late Charges. Borrower shall promptly pay when due
hmdmummmmmwmmaﬂw;mmmmgm e under the

2. Funds for Taras and Insurance. &bgeamamuerawamammwﬁmbym. Borrower shafl pay
mtaﬁermmdaymeammdwmﬁeNae,miwuaeispaiihﬁﬂ.am('?wﬁs’)for:(a)
WmmmMmmMmmmmﬁa%mWPer(b)veaﬁy
Mmammmmw.ﬁmﬁ@mmdamwm A

, mmmwmiw{e;mmmmwmzwwmmmpmﬁew

wm.mmmmmmaww&hﬂwdedmmgﬂmmm
prormaans. These Rems are calted “Escrow items.® Lender . &l asvy time, collect and Bold Funds in an amount not
. ‘ sy o refat nmgagemmymﬁrefqawwsmua

mtmmwwh@mmmmmwamw. mnsirumentallly, or entty
m@mﬂamﬁwmwmammrmmmm Lender shal

credits and debits to the Funds and the
mﬁa@ﬂ&mmm&mmw
¥ the Furdds held by Lendier exceed the amounts
mhmmmﬁsmmm

Upon payrrent , ‘ Smtykmm&téﬂastalprw refund to Borrower any
; hold By Lond mmwzymmmas&wﬁm&wgﬁmmwm
usﬁédmm.memmwmawmdmﬁmwmmamaagamme

sums secuved by this Securiy Ir

3. Appflication of Payments. Urless applicalde lay provides otherwise, al payments received by Lender under
mm:mz%mm:wtomwmmdwmpuﬁaww;seomd.toamomzspeyabte
mwamtammmmf\wmmmmwmryia:ednrgaédmwﬂermerdoae.

& Charge ) ;

acceptable to Lender; (L) contests in

which in the Lendet’s opinion

ﬁgﬁenan idtheP satisfactory to

oy pant fqﬂ'yissubim
my@wesa%ambemmmefm.

foxth above within 10 days of the giving of notice.
BrgRovernents Now existing of hereadter erected on the

n the term “extended coverage® and any othet hazards,
joct 1 Lancir's approval whic shall o be uweasoratry vareel
‘,7 ey, at Lender's i} COverane Lo *
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A rsurance policles and renewals Shall be accettabie 1o Leader and shall include a standard mortgage dause.
Lender shell have the right to hold the poficies and renowals, ¥ Lender requires, Borrower shal promptly give 1o Lender
alf receipts of paid frerniars and renowal nofices, mmmamemmmmmcemm
insurance carrier and Lender. Lender may make proof of loss i ot made proimpaly by .

the restoration of repair is not economically feasible of Lender’s security would be lessened, the insurance proceeds
Mbeawmmmmmmmwmmm«mmmmmmmm
Bosrower. | Borrower abiandonts the Property, o does niot answer within 30 days a notice from Lender that the
Mw:epa;m gs?mpzny ut,hen medbyﬁggmy! i sivhemer "“""33;”3
; B OF rostore OF 10 pary SUsTs seéun , nstrument, o 150t .

The 30-day pericd wil begin wheri the notice i given,

mmsﬂmmw&mm@mdmmmmmwaua
posipone the due date of the monthly payrments referfed 1o I paragraphs 1 2nd 2 of chiange the amount of the
payments. I under paragraph 21 the Property is acquived by Lender, Borrower’s right 10 any insurance piicies and
proceeds resulting from camage to the Properly prior to the acquisiion shall pass to Lender to the extent of the sums
secured by this Securfly Instnamernt imemediately prior to the acquisiion.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. WMmewwmgBMsMrmgmm
mmmmammwmwmwwﬂeﬁmaamwasw
mmamﬁmw&amdaeamﬁmmma&shmmm
memmmammeMmemsmd
Borrower shali riot destroy, damage or impair the , aliorer the Property 1o deterdorate, ot commit waste onthe
Property. Borrower shall be i default # any forfeiture ot proceeding, whether civll or criming!, is begun that in
Lender's good faith judgrment coukd result in forfeiture of the Property or otherwise materially impair the fien created by
this Security Instrurment or Lender’s security interest.  Borrower may cure such a defaut and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rding that, i Lender's good fakth
determiration, pro forfeiture of the 3orrower’s interest in the Properly of otfer material impairment of the fien
created by this Security Instrusment or Lender’s security interest. Borrower shall 2150 be in defaut # Borrowes, during the
fcan application process, gave materialy falss of inaccurate information or staterments 10 Lender {or falled to provide
Lender with arry naterial information) in cormection with the loan evidenced by the Note, ixcuding, but not fimited to,
represerdations concerning Borrowes's occupancy of the Property as a prineipal residence. If this Security Instrument
Is ovi a leaselwid, Borrower shall comply with 25 the provisions of the lease. I Borrower acquites fee tiie (o the
Mmmmmwmmmmmmmmmwmm

7. Protection of Lender's Rights in the Property. If Borrower fafs to pesform the covenants and agreemsnds
cortaired inthis Security Instrunent, or thete ks a lagal proceeding that may significantly affect Lender’s fights in the
Property (such as a proceeding in Banforuplcy, probiete, for condermration of forfslture of to erdorce laws of

fons), then Lender may do and pay for whatever is necessary 10 protect the valus of the Propesty and Lender's
rights in the Property. Lender's acions may include paying aity suns secired by a fien which has priority over this
Securily Instrument, appearing in court, paying reasonable attomeys” fees and enteting on the Property to make repalrs.
Athough Lerder ray take action under this paragraph 7, Lender does not have 1o 60 50,

Any artoxrdts distarsed by Lender under this paragraph 7 shall becorme additional debt of Bomrower secured by
this Security Instrument.  Unless Borrower and Lender agree to other terms of payrent, these amourts shiall bear
interest from the date of disbursernent at the Note rate and shall be payabie, with interest, upon notice from Lender to

8. Mortgage Insurance. H Lerder requited morigage insurance as a cotdion of maldng the loan secuted by this
Securlly Instrument, Bcrrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any
reason, the morgage Insurance coverage requiired by Lender lapses or ceases to be in effect, Borrower shall pay the

; required 1o obtain coverage substantiolly equivalent 1o the motgage insusance previously in effect, ot a cost
substartialy equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alfernate
rort P o by Lender. H sub - errivas : c

9. Inspection. Lender or its agent inay make reasonable entries upon and inspections of the Property. Lender
shalf give Borrower notice af the time of of prior o an inspection specitying reasonable cause for the inspection.

10. Condermnation. The proceeds of anty award or claim for damages, direct or consequential, in connection with

conderrmatiag of ather taldng of any part of the y, 6 Fox yance b Bau of condemnation, are het

C BRI ORM NS TRUMENT. FORM 3038 9/50
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In the evert of a total taking of the Property, MMMMW%MWW Security
Instrurment, whether or not then due, with any excess to Borrower. tnthee»mofapaxﬁaﬂaka?gydme?mpenyﬂ
#@hmmmdmmm mwm%mtoamtranimmam
surms secured by this Security Instrurment kmrmediately before the taking, uiess Borrower and Lender otherwise agree
iy writing, the sums secured by this Wmmwmwmmammsmmw
mmm@mmmduammmmsy before the talking, divided by {5} the &
rrarket value of the Property ktwnediately before the taking. Any balance shall be paid to Borrower. Inthe evert of 2

e hmmwmmdmwwmymaymemuw&mmme
krirnediately before the taldng, unless Borrower and Lender otherwise
ﬂis%ymstnmem

mmmmmmwmwwwunmmw
whether or ok the surns ave then due. oy

# the Property ks abandoned by Barfower, or 1, after notice by Lefider to Borrower i1t the condetminor offers 1o
mmmamammmmwmwmmmmmmammm
notice i given, Lender ks authorized to coffect and apply the proceeds, al is option, either 10 restoration of repalr of the
Properly of to the sums secared by this Security Instrument, whethier or not then due.

mmwmmWthmdmwmmmmaﬁa
mmmd@éammmmwhm:mzamwmdm

Bmmmmsed Farbearance By Lernder Not a Waiver. Exdension of the time for payment of
mémdmmmwmmmmwwmwmmm
Mumwmmzemmmmawmmamsmm

agakst any successor in interest of refuse 1o extend
arnortization of the sums secured by this Security Instrument by reason of any
Wmmsmmwm mmwmmwm
mr@faam&dy&&mwawdawmﬁwmdwmurm

mmm&wmmmmwmsmﬂmw{C)Wml.emerandaﬁnymher
Borrower may agree to extend, rodily, forbeas or make any accormmodations with regard 1o the terms of this Security
Instrurmers or the Note without that Borrower's corsert,

13. Loan Charges. i the foan secured by this Securly Instrument is subject to a law which sets maximum loan
m%mk%%mm%m&a%%%%aww@w&h

mmmmm&wm:&mwm
Wmmmm«wmammms«m ¥ a refund reduces principad, the reduction
will be treated as a partial prepayment without any prepayrrent charge under the Rote.

14, Notices. Any notice 1o Borrower provided for i this Secuity Instrusment shall be given by deliveting it or by
mading & by fest cliss mad unfess applicable faw requires use of ancther method. The nofice shall be directed to the
mm«mmmmd@m&wwmmwﬂa Asty tiotice to Lender shall be given
by Erst class maf (o Lender's address stated herein of @ty other addtess Lender designates by natice to Borrower.
Aty notice provided for iy this Security Instrument shafl be deerned to have been given to Borrower of Lender when
@nmagmmﬁedhmm

15, Law; Severabilty. This Secuy Instrument shall be governed by federal law and the law of the

iry which the Property i located. mmmmwmamawmmam
Note conlficts with applicable faw, such conflict shall not afect other provisions of Instrument ot the Note
which can bo given effect without the confiicing pro#sion. Tomsendmeprdﬂwsd : Instrument and
the: Note are declared to be severable.

16. Borrower's Copy. Borrower shiall be given one conformed copy of the Note and of this Seourity instrument.

17. Transfer of the Property or a Beneficial inferest in Borrower. U all or any part of the Property or any interest
m!sso&fovﬁwsfswd(aia%ﬁa&h%@%amﬂw&aﬂ%&wb%g;g&é
person} without Lender’s wﬂmm&mm opfion, tequire inmediate payment sums
Mwwm&m this option shall not be exercited by Lender € exercise is prohibited by
m&wgdm@edmmm

1 Lender exercises this option, Lenger shall give Borrower notice of acceleration. The notice shiall provide a period
of net less than 30 days from the date the notice Is defivered of malled within which Borrower must pay al sums secured
by this Security Instnament. I Borrower Ealls to pay these sums prior to the expiration of this period, Lender may invoke
wmmwwmmmmm«mmm




18. Borrower's Right to Reinstate. Borrower meets Certain cond@tions, Borrower shall have the right to have
mummmmmwmmmmmdz(a)Sdays(orssm:xhevpeﬁod
s kaor d@ﬁmymammawmds&emaﬂwdh
orcing this Instrurment. Those condiions are that
f : Instrument and the Note as if no
incurred

: : by Borrower, this Secusity Instrument and the obligations secured hereby shall rernain fully effective as #
mywmm However, this rigit to reinstate shall not apply in the case of acceleration under
19, Sale of Note; Change of Loan Servicer. The Note or a partial incerest in the Note (together with this Security
strument may be solid one or more times without prior notice to Bottower. A sale may resift in a change inthe entity
{lnown as the "Loan Servicer) that coflects monthly payments dug under the Note and ihis Security Instrument. There
mmmmummdmmsmmwwamdmemm ¥f there is a change of the Loan
Servicer, Botrower wil be giver: writtens notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the adctess to which payments should be
nede, The notice wil also contain any other information required by appficable Lrer.
20. Hazandous Substances. Borower siiall not cause of perit the presence, isposal, , OF 78
of any Hazardous Substances on of in the Property. Horrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in vidlation of arnry Envionmental Law. The preceding two serdences shall not apply to the
presence, use, or storage the Property of smafl quantities of Hazardous Substances that are generally recognized to
be appropeiate to honal residential uses and o raintenance of the Property.
Borrower shad promplly give Lender written notice of any investigation, dlaim, demand, lawsult or other action by
o requiatory agescy oF private party involving the Propesty and any Hazardous Substance or
Ernvirovenental Law of which Borrower has actual knowledge. W Boriower learns, of & notfied by any govemmenal of
Gk seity, that ary rernoval or other remediation of any Hazardous Substance affecting the Properly is
W.memammmhmmm&mmﬁ
Substances” are those subistances defined as tovdc of hazardous
#r a1 the sing substances: gasoling, ketosens, other ammable or toxic
tode pesticides and herbicides, volatle s faterials containing asbestos or formaldehyde,
and radicactive materials. rsmmmmwm.mmwwmfmmmmmm
mmmm&mmmwmmamm

NOMUNIEORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior Lo acceleration following Borrower's
maammmwmhmMimmmmatozmalwnmdefpemgraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; {b) the action required 1o
curemedehum(:)ada:é,mmuwnwdmmmwemnakeisgmwemm,wwﬁmme
demm&med;aw(d)umammmm&ﬁwoﬁorbeioremedztespecmedmmenoﬁcemay
resull i acceleration of the sums secured by this Security Instrument and sale of the Property. The notice ghall
mmmsmwosmﬁgtawmhuummazmﬁmammﬁgmwmacomadiontoassen
the non-existencs of a defaull or any other defense of Borrower to acceleration and sale. U the defaultis not
wedmwbemmmmﬁwmmmm«ammmnmmmixmredhtepamemintuuot
mmmwmmﬁymﬁmmmmm:mmmmmmweam any
other remedics permitied by applicabie faw. Lender shall be entitied to collect all expenses incurred in pursuing

the remedies provided in this paragraph 21, inclhuding, but not imited to, reasonable attorneys’ fees and cosis of
title evidenice.

H Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute a writien notice of the
Wﬁanmﬂoﬂd@hwﬂmﬂdmﬁersewmnwwunuwmmytobesmdawsha!lcausesuch
fictice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
maw«mmmmmmwawﬁammmmammmmmw
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, ghall sell the
mum:wmmhﬁmmﬂmmam&uandmdermemdwgmwdimhe
notice of sale in one or more parcels and in any order Trustee tines. Trustee may postpone sale of all or
mm,ammhm&mmnwmmﬂphceolanypmviouﬂysch&ubdsa!e.
Muakdmmmﬂnumwwalwﬁh
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Tmmmwmmwrmwumw‘ the Property without any covenant or

2y, expressed or implied, mmkhﬂw‘rmﬂee'sdeedshaabeprm!acieevigzmeoimetrmhci
the statements made therein. fmmuammmswunuwmmmmmm {a)toall
meu&,kwmmmmedeammmm'ummmmﬂm:(b)toansums
WWMS&WWM@)WWMMWWWWWeWm&

22, Rmmpmumpamdaﬂmmedwm iy Instrumend,
to recomvey the Property and shall surmender this Sectaity Instrument and notes evidencing debt secured by this

Trustee appointed hetcurider. Without conveyance of the Property, the sucoessor trustee sha¥l succeed 16 all the tie,
power and duties conferred upon Trustee herein and by applicable L.
24. Attlomeys’ Fees. ﬁswhwmmmmhmeuo&‘aﬂmiees'swmweaw
tomeys’ foes awarded by an appeliate ‘
25. Riders 16 this Secuviy Instrument.
ummmmmmwwmmmmmmmtmmmem
agreements of this Security Instrumert as ¥ the rider(s) were a part of this Securky Instramernt, {Check appilicable

; i é@muemm« [l condominium frder Cl4-a Famiy Rider

Ll Graduated Payment Rider DlPtanned Unk Development Rider [lBiweeidy Payment Rider

Ul Baftoon Rider ElRate improvement Rider Esecond Home Rider
Ulotherts) (specity)

memsmmmswmm%mwﬂmwmmmmw
Instnamens ared in any tiderfs} evecuted by Borrower and recorded wih
Witnesses:

Licinda R, Kennon Bomower

. {Seal)
gl Seal)
F£3 oo
Sendy
Blwsomwer
. Belew This Linve For Acknoniedgment]

STATE OF OREGON, /YL ann Yt o _ County ss: |
Luc?gd?ﬁ.ia%%: -5tet 1] ‘M%dmas attorney-/n-fact
aﬁm&féﬁ@ t;;ecoregdugg /:n ' tobe their

“

No.olasts
ROL 16,199 - &

a1




_EXHIBIT "A"
LEGAL DESCRIPTION

At of Tract 22 HO K@&mﬁing to the official plat thereof on file in the
fa!}nwsf g;ﬂ (‘:i?unty County, Oregon, more particularly described as
Wy

Beginning the Southeast comet of Tract 22, thence Northerly alon uieEasumcm
Tract 22, adismaof 139.20 fwmi!mmcpmntof begmmng of
&aﬂhﬂmgﬂzmmeaf’fmzzadmonoor meSmnh
line of property described in in Deed Volume 320 at 85 ecordsnf%(hnthoumy,
~pon, 2 distance ¢ ; ;. with ﬁwﬁaﬁhmuf’rmnz
othe Tine of Tract 22 a distance of
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