Vol_M83_Page 32987
Vol_183 Page 33387
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TARACCOUNY NEMBER

" DEED OF TRUST

THIS DEED OF TRUST (“Security Instrumcnt™) is madeon AUGUST 16, 1959, The grantor is
SEECHAR M ARTD, At iy B

{"Borrower™)
Thetrusioris  FIRST AMERICAN TITLE COMPANY OF ORECON

“Trasice™).
Thobeneficiicy IS ASK ANRO MORTGAGE GROUP, IRC., A DELANARE CORPORATION

which is organized and
custing under the lins of TRE STATE OF DELANARE
and whose address is 2600 W, BiG EEAVER RD., TROY, HMICHIGAN 48084

1ot 522 1% BLOCK 127 OF MILLS ADDITICH TO THE CiTY OF KLAMATH PALLS, ORECON,
ACCORDING TO THE OFFICIAL PLAT THEREOF OS FILE IN THE OFFICE OF THE COUNIY

which has the address of 2536 VINE AVE, KLAMATH PALLS
Oregon 97605 ("Propesty Address™,

Py ey

{Srroen, Catyl,

emwfm.mmwc ENTFORM INSTRUMENTY
Form 3058 996 Laemied S91 Initials:
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TOGETHER WITH alf the improvements now or horealier evected on the property, and all casements, apporicnances, and
fixtares mow or hercafier a part of the property. Al feplacevaents and additicns shall also be coversd by this Sceunity Instrument. All
of the forepoing is refovred to in this Security Tastramont a5 the “Property.”

BORROWER COVENANTS that Borrower iskeafolly scised of Gie cstate hereby comveyed and has thie tight to grant and comvey
the Property and that the Proporty is uncncambered, exoept for encambrances of record. Borrower warrants and will defond generally
the tithe 1o the Property against all clains and demnands, sabicct o any encumdeances of rocord.

THIS SECURITY INSTRUMENT combincs emiform covenants for eutional wee 2 nomeaniform covenants with imited
variations by jurisdiction & constitatc 3 wrform secorily instrumsent covering real propoity.

UNIFORM COVENANTS. Barvower and Londer covenant and agree as follows:

L Paymsent of Principal and Interest; Prepayment and Late Charges. Borsower shall promypily pay when dac the principal
of and interest on the debt evidenoed by the Note snd any peepayment and bate chatges due undet the Noie

2. Funds for Taves and Insarance. Subjoct to applicable baw or to a writien waiver by Lender, Borower shall pay to Lender
on the day wonthly peyments are doe ender the Note, entil the Note is paid in full, 2 sem (“Funds™) for (a) yearly taxes and
assessments which may attain prionity over this Secarity Instrament as 2 o on the Property, (by yearly keaschold payments of ground
rentsonthe Property, if any (¢ yearly hausrd o property inserance premiums; (d) yearty Hood insurznce premiums, if any, (€) yearly
MOTIgAST insarsace preminms. ifany, and (N any soms payableby Borrower to Lender, inaccordance withthe provisions of paragraph
8, in tien of the paymcnt of mortgage insorace premians. Those foms are called ““Escrow Htems ™ Lendcr man, 21 any time. colleat
and biold Fands i3 a5 amount pot 80 evoeed the s amoust 2 lender for a federally related miorigage koan may require for
Botrower"s escrow account wnsder the federal Real Edtate Scrtloment Procedares Actof 19738 as amendid fromtime totime, 12U § C
Section 2601 e seq. {'RESPA™), unless anorber Saw 1hat applics fo thic Fands scts 2 Josser amoant 150, Lender may. 21 am time,
cotlect and bokd Pands iy an anwant 200 1 cxcoed the fosser amount. Leader may estimate (he amoast of Fonds duc on the basis of
current data and reasomble estinates of expenditares of futore Escow lems or othorwise in accordance with applicable law

The Fards shall be bebd in an institotion whose deposits are insered by a foderal agency, instnmentality, o7 entity ancluding
Lendir, if Londer is such an institation) or m any Foderal Home Loan Bank. Lendor shall apply the Funds to pay the Escrow ftems
Leader may not charge Borrowes for hobding and applying the Fonds, anmually analy ring the cscrow dccoant. of verifying the Escron
Tecass, wnkess Lender pays Borrower interest on the Fands and applicabic baw permits Lender to sk aach acharge. However, Lender
way require Borrower fo pay 4 one-time charge for an indeperdont real estate tax reporting service used by Lender in connection with
this foan, imless applicable law provides otherwise. Unbess an agreoment is madi or applicabic law veqiires interest tobe paid. Lender
shall rot be requived fo pay Borrower any intercst of carnitigs on the Forids Borrower and Lender muy agree in writing, howeves,
that interest shall be paid on the Fands. Lender shall give to Borrower. without charge, an annual accounting of the Funds, showing
mmmwaxmmmmwuﬁammm:&%mm,mrm:fcmgwnmamn
sexurity for all seans secured by this Security Instromens,

I the Funds ol by Lender oxovod the amounts permitied to be held by applicable Law, Lender shall account to Botrower for
the ceccss Favds in acoordance witl Uhe requirements of applicable bre. 11 the anomnt of the Fands held by Londes at any time is
not sufficient 1o pay the Escrow Herns when due, Lender muay so notify Bosrower in writing, and. in suach case Borrower shall pay
to Levder the amount nooessary 1o naake o the deficicncy. Borrower shall make up the deficiency in no morc than twelve monthly
payments, a2t Lenders sole discretion

Upon payment ta fall of all sems sconred by s Secusity Instrameont, Lender shall prowpely refind to Borrowes any Funds held
by Lender. I, under paragraph 21, Lender shall acqmire or sell the Property. Lender, prior to the acquisition of salke of the Property.
shall apply any Fands beld by Lender 2t the time of acquisition ot sale as a credit agained the seins Socured by this Scourity Instrument.

3. Application of Payments. Uniess applicable Lo provides otberoise, all panmente recerved by Lender undes peragraphs 1
and 2 shall be applied. first, o any prepavment charges duc ander the Note, scoond, 19 amounts payable under paragraph 2. third,
to interest due; founh, to principal dee, 2nd last, to anry Yate charpes due wnder the Note

4. Charyes; Licns. Borrowes shall pay all tases, assessments, charges, fincs and imgpositions atinibutable 1o the Property which
fray attain pricrity over this Sccurity Instrument, and keaschold paymcnts or ground fents. ifany. Borrower shall pay thesc obligations
in the manner provided in paragraph 2. of if not paid i (hat manmncy, Borrower stall pay (ther on time directly to the person owed
paymcni. Borrower shall promtly fornish 16 Lender all niotices of amounté tobe paid nider this paragraph I Borrower makes these
payeents directly, Borrower shall proveptly farnich to Lender receipts evidencing the paymacnts

Borrowes shall promptly discharge any ficn which has priority oves this Scoarity Instrement avdoss Borroner (a)agreesinwriting
w&km}wﬁﬁweﬁ&gﬂmmw&eﬁwinzmmﬂ:&cwbm&a(b}m&singmdﬁiﬂhmc!wby.ordcfmds
against enforoment of the lien in, fegal procoedings wihich inthe Lendcs™s opinion operate o provent the enforcement of the lien:
or (¢} sccures from the holder of the lien an agrecment sitisfaciony (o Lender subordinating the lion to this Secutity Instrarment. 1f
Lender determines that any part of the Proporty s sebjcet 10 2 icn which may attain priovity over this Scounty Instrument, Lender
wiay give Borrower a potice identifying the tien. Borrower shall satisfy theien of take om0 of more of the actions set forth above withim
10 days of the giving of notice.

S Hasard or Property Insarance. Borrower shall keop the ingrovenends mow existing or horeaficr erecicd on the Propenty
wnsared against loss by fire, hazards incladed within the korm “extendod covesage™ and any other kazards. sncloding Goods of
flooding, for which Londes reguires insarance. This insarance shall be maintained i the amosnts and for the persods thar Lender
requires. The insarance caricr providing the insarance shall be chosen by Borrower sebjoct 10 Londer's approval which shall not
be snrcasomably withield. If Borrower fails to waintain coverage described sbove, Lender may, ot Lender's option, obtain coverage
to proteoy Lendicr's rights in the Property in acvordance with patagraph 7.

All imsurance policies and rerewals shall be accopeable 10 Lender and shall inctede 2 standard mongaes classe Lender shall
Berve the right 10 hold the poficics and renewals. If Lender regrises. Borrower shall promgaly give s Leader all recerpts of paid
promiams and rercwal notices. Tn the evert of loss, Borvower shull give promept notice to the misersnce carviss and Lender Lendes
exy ke prood of loss if not made prowgptly by Borrower

Undess Lenderand Borrower ot rwiseagree inwriing. Sarance procoods stufl be applicd 10 ressor ation of ropass ofthe Properts
damaged, if e restoration of s ks economically fousible and Lender’s seomity 1 ot heeserod. I the rostceatson of ropns 15 oot
cconomically feasible or Lender's sccurity would be kessened, the inserance proceods sl be applied (o the surs scoured by this
Security Insteument, whether - 1 not then doe, with anyexcess paid o Barrowes. I Botrower abandons the Property, o7 docs niot answer
wmmm}gamfwlmmwiwmmm&m&wm:&mmLmde;m; cotiect the insarance
proceeds: Lender may use S procceds fo repair of resore the Propedty of 16 puy sams socired by this Socurity Instrament, whether
ot not then dndt. The 30+ ay period will begin when the notice is given.
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E%M'mmmwmhwmmwmammmms!'al!nacxxmdowcrstm
the due date of the monthly paymients referred 1o in patagraphs | and 2 of change the amousst of the payments 1 under patagraph
21 the Property isaoquired by Lender, Borrower's right toany msarance policics and procesds resolting frosn damage tothe Property
mwtmmﬂmﬂnﬁmm%wﬂwm&ndt&mmﬂbywsqulmmm imediately priot 1o the

&. Uceupancy, Prevervation, Maintrnance and Protection of the Property; Borrewer's Loan Application; Leaseholds,
Beorrower shall occupy, establish, and wse e Property as Botrower™s priscipal residence within sixty days afier the exoout.on of this
Smrﬁg!mxwmﬂaﬁshﬁmﬂmmmwi&?mya%m‘smmmma feast one vear afict the date
of cccnpancy, unbess Lender otborwise agroes in writing, which comsent shall not be unrcasonably withhiedd. or unless extenasting
circmstances exist which are beyond Borrower's controd. Barrower shall not dedtroy, damiage of impair the Property. allow the
Propenty to deteriorate, of commit waste on the Property. Borrower shall be in defalt if aay forftature action of proceeding. whother
civilorcriminad, isbogmn that in Leader™s good faith jadgment could resaltin forfeitmre of the Propesty of otherwise matcsially impair
the ren created by this Scourity Instrement or Lender s sccurity intorest, Borrower may cure such a defauti and reinstate. as provided
inparagraph 12, by cansing theaction oy procecding tobe Sismissod with a rafing thal, inLorder"s good faith dermination, precludes
fmfcitm:dtheBﬂmer"sMercsttmbcl’mpmymotbamimmd!&!wnamwm'%mmﬂmmmor
Lendicr”s socuity interest. Borrower skall also be in defaalt #f Bovrower, during the loan application process. gave msteriaily false
aimmm&mnrmarmmmmu«&:wmpmﬂcum“ﬁkm matorial information) in connoction with the
foan evidenced by the Note, inclading. bt not Tmited 10, reprosentations concemming Botrower's occupancy of the Property as a
principal ressdonce If this Secarity Instrument isona leaschiold, Bostowes shall comply with all the provisions of the lease. 1f Borrower
acraires ke title o e Property, the easchold and the foe title shall oot merge wnkess Londer agrocs (0 the merger in writing,

7. Protection of Lender’s Rights in the Property. 1 Borrower fails to perform the covenants and agreements comained  this
Sccurity lastraunent, of there isa ogal procerding that may sigificantly affcct Londer™s rights in the Property (soch as a procueeding
i bankruptcy, probate, for condemmation of forfeiture of to enforce Laws or repalations), then Lendsr may do and pay for whatever
s pocessary W protect the vafoe of the Property and Lender's rights in the Property. Lender™s actions mmay inclode paying am sums

} ¥ ¥ ' ‘Samﬁy!mmawmﬁﬁgmmmiggfambkmmf fecsand emcring
on U Property 1o make repuirs. Alibough Lender may take action eader this paragrash 7, Lender docs not liave 10 8 <o

Any amwunts disbarsed by Lender undor this paragraph 7 shall beoomne additional ddbt of Borroner socured by this Sccurity

8. Mortgage Insurance. If Lender regquited movtgage irsarance as 3 condition of inaking the loan scoured by this Security
Iastroment, %mmmnmtmwmmﬁrwwmﬁmmmmgagc insgrance incffect. 1, for any reason, the morntgage
sarance coverage reguired by Lender lapses or coases to be inoffect, Bovrowes <hiall iy the premioms roquired (o obtain coverage
substantially cquivalent to the mortgage insarance proviowsty in offect, 2t a cost sebsiantially equivaient to the cost to Borrower of
the mortgage insarance proviowsly in offect, from an alitmme mostigagys: isorer approved by Lender 1f substantially equivalem
mIoRigIge insarance coverage s not available, Borrower shall pay 1o Lender cach monmh 2 sum oqual © one-twelfth of the yearly
Wimwmmmwmuwm:mwmmwwmm wbeineficet, Lendes will acoep,
s and retain these paymcnts as a foss reserve in ficw of morigage insarance. Loss resernve paymests may 1o longer be required, at
%Wﬁlﬂﬂa‘ﬁm@ggmm&g(ml&mmmmwmLaﬁarcqnircs)prmvdcdbyaninsurcr
approved by Leader again becomes aeailable and s obtaincd. Borrower shall Pty the gremiums required 1o shaintain mortgage
Wﬁ%mwmﬁ&ah&mmillkm[anmgzggimmmdsﬁnwdamwﬁhanyamtm
agrecment between Bovrower 208 Lender of applicabls Lew.

S'Iwmtmtm:wﬂsagwmm&cwmmmdimmamm@ Lender shall give Borrower
mamﬁmdmmmmimmswdfﬁwgmaﬁcmwmﬂm,

I&Mmmmﬁmmﬂammmﬁmawmm in connicction with any
Wumm@ﬁm‘mﬁwﬁmymenmm!&mnfmadammion.am hereby assignied and shall
be poid to Leader.

Euﬂ:eamafamtﬂiageﬂ&m.mmm&wwdm&cmmcdhymnsmﬁy Instrument. whether
o not then due, with any evcess paid to Borrower In the cvent of a partial waking of the Property 1o which the fair market valoc of
the Propesty immediately before the taking is equal to ov greatet thah the amoond of the surns seoured by this Secarity Instrument
imanedutely before the taking, anless Boviower and Lewder otherwiscagree inwriting. the sums seoured by this Sccutity Instrument
shall be redaced by the amount of the proceeds maliiplied by the oikrwing fraction: (a) the total amount of the sums sccured
mmmediately before the taking, divided by () the Gt market valoeof the Property immediancly before the taking Any balance shall
be paid 1o Botrower. ln theovent of 2 partial taking of the Property mwhich the fair market value of the Property immodiaich before
l&h&i@%mmwmﬂe{ﬂxmmim&ﬁwme%i% onkiss Botrower and Londer otherwise agroe
in writing orundcss applicable haw othorwise provides, the proceeds shall be applicd 1o the sams secared by this Security Instromen
whether or nof the sarns ar¢ then doe.

ifthe Property is abundoned by Borrower, of if. aficr motice by Lender 10 Borrower that the condemnot offers to make an award
mm&am%m%ﬁaﬁr@kmmmlﬂﬂawﬁmmdsynfwmcdm(bcmisghm.Lmdc:isamboziwd
wmmmmmammm&ammm«mﬁm{wﬁm’mwmmm@w this Securdy
Tesstravent. whether or nof ther duc.

Uniess Leader and Borrower otherwise agree in writing. any application of proceads to principal shall set extend or postponc
t&&xﬂﬁﬁﬂgmh&wjmsmfeﬂcdmmm@m ¥ and 2 or change the amoent of sech pavinens

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pavmene or modification of
mdt&mmﬁ@&ﬁ%ﬁﬂmmﬁby Lender 1o any sacoessor in inserest of Borrower shall o
operate to release the Hability of the original Botrower or Borrowcr s saceessorsin intorest Lender shall notbe requited 1o commence
WﬁgszgﬁwmyWizﬁm“r&watammd:mfmp@mmm&m&amimmdshcmmm
by this Security fnstrarment by reason of any demand rrade by the sriginal Bosrower or Borrower 's successors in nterest Amy
forbearamoe by Lender in cxercising any right o rewsedy shall not be a waiver of of proctnde the excreise of any right or remedy

12, Successors and Assipns Bowad; Joiat and Several Liability; Co-signers. The covenants and agrecments of this Sccurity
&Qmﬂnﬂbﬁadm&mﬁu&mmwmmoﬂm&tmuMmsmmmmmcp:misimsofparagtaph 17
W’smmwmmﬁmaamm, Any Borrowet who co-signs this Security Instrument but docs not
execute the Note: (a) is co-signing this Secarity Instroment only tomorigage, grant and convey that Borrower sinterestinthe Property
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m:&m&ﬂﬁs%ﬁtﬂmﬁmmammmuyemdwmtmmmﬂwmksmmnﬂmmx.m
(¢} aproes that Leader and any cther Borrower muay agree to oviend, modify.mamkcmymmm“ﬁh regard to
the terms of Uds Scowrity Instrament or the Note withoat that Botrower™s consed.

13. Loan Charges. I the loan sooeved by this Secanty Tastemmend &5 sobioct 10 3 Law which scts raacimum loan chsrges. and
tmmnmmmtmmmmam mmcﬁma&wﬁwdinmmwnwﬂhmﬂmnm
the pormitted fmis, then (z)mysmklumchzrg:M&m&mﬂh‘t&mmﬁwmmcwmcmmmmd
mmm)mmdrmmmmanmhmmwﬁmﬁsmn&rcfmdedemcucx,Lcndcrmay
chicase to sake this reford by reducing the principel owed ander the Note or by making a direct payment to Borrower. I a refund
mwmshcmmmﬂb:masammprm;mwﬂm:aymmdurgcmm&m

14, Notices. Any notice to Bosrower sdod for in this Scoutity Instrument shall be given by delivering itor by mailing it by
ﬁme@u&?uﬂ&a@mmmmwe{mmmhadmmiocshﬁnbedirwdwﬂwi’m‘ Address o ans other
addvess Borrower desigrates by natice to Lender. mmmmmw@mmﬁmmmmmzmw dated
mmmmmmwﬂamwbymwmu Asry Botice providod for in this Security Instrament shall be
mwmmmgmaw&maalaﬂuamgwmmmmmtﬁsww‘

I&Gmtrﬁsgm;&wnh‘fdy.msmfylns:mmmduﬂbcgmuwdby&dmihwmdﬁzhwdmc;mmﬁamm
which the Property is located. fo theevent that any provision of chrusc of this Sccurity Instrumend or the Note conflicis with applcable
taws, such conflict shall not affect other provisions of this Security Instramcnt of the Note which can be given effect without the
condlicting provision. To this end the provisions of this Sccarity Instrarcn aixd the Note are dockared to be severable

16. Borrower's Copy. mewﬂnﬂ&@mmwﬁmm&md%&mznddlﬁssmw Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1£ 211 of any part of the Property o any intorest in it is sold
wmﬁ{wi&mﬁz}mhmﬁkmﬂwtmmmukwam! person) without Lender's
PUIOY WTItIer: CONSCRE, Lender nuay, at its option. reguire immmediate paymend in fad) of all suvns socured by this Sceurity Instrument.
Howeever, this option skall mbccmbgWifmﬁcsz&bymlhwasa the danc of this Scounty Instrument.

fimm%wmm%nghemewmwcﬁmﬂmTbceeﬁiccs.’n}lmideapcﬂaddnmlm
ttan 30 &ys from the date the notice is delvered or enailed withis which Borrower wast pay oY sums secared by this Sceurity
Instrazent, 1f Borrower faills o pay thesc swrms prios to the cxpiration of this period. Lender sy invoke any remodics permitied by
mmxmmmmmMmW.

13, Harrower's Right to Reinstate, I Borrower rcets cevtain conditions, Borrowes shall hne the right to have enforcement
of this Sceurity Instrament discontincd 2t any time prios tothecatlicrof (a) Sdays (or sochother period as applicablc taw may specify
@ﬁm}mmawmwwmmvamkmmmm- Instrument; of (bY enlry ol a
fedgrent enfording this Secarity Instrement. : it Botrower: (a) pays Londer all sums whach then wouldbe duc
ooy this § "-rn«mmmm@ﬁmmmmmmnqmzorznyoumommnum
a@mﬂm{c)maﬂmmmmﬁﬁgwwﬂmm inciading, but not imited to, reasonable atiommcys”
mmmm@smmammmw@mwmmwmamm- Tnstroment, Londer's rights
intheﬁmmwwsa&wwmmcmmbytﬁsmﬁy rsstrimend shall continie unchanged Upon
reinstatemcent by Borrower, this Security bestrament and the obligations socuted bereby shall remain fully cifective as if no
aceeleration had occarred. mmw.&%ﬁgmwr&mmnmmmsm@dmmmwrw 17

19. Sate of Note; Clange of Loan Servicer. The Note o1 2 pastial intevest i the Note (together with this Sceutity Instrument)
wexy be sold o or more times withost prior Rotice (o Borrowes. A sale may resalt in 3 change in the entity (known as the ““Loan
smmmwmmmmmmwmmmmim There also way be onz or more changes
of the Loan Servicer unrelated 10 3 sake of the Note. If there is 3 change of the Loan Servicer, Botrowed will be given written notice
Mﬁmwﬁ&m!szmvaﬂaggmhw,mwaiawﬂimexmmmdﬂwm'mﬁmm
amdd the 2idetss 1o which pesments should be nude. The notice will also contain any othet information roquired by applicable law,

m.!lmrﬁus&wmﬁamaﬂnﬂm:m«muﬂ@mmdmtﬁmafcmany Harardous
Sebsrancesonor inthe Proporty. Borrower shall 130t 0. nov aflow anyone clseto do. am thing alfocting the Property that isinviolation
of any Emvironmental Law. Tl proceding (wo scriences shafl ot agply 1o the presence, use, o storage on the Property of small
W&WW:&&MW&&W&W residential uses and 10 maintenance
of the Propenty.

Bosrdover shall W&mmmmammwiﬁwﬁ. clam, demand, brasuit or ofher action by any
governmental of regalitony agency of private sty involving the Property and any Harardous Substance of Emvironmental Lawof
whick Bormowe: hasacteal knowledge. ¥mamaisnuiﬁamymygmcmwua)orrc@wmymmnu;ﬂmam removal
or other remediation of any Hazardows Sebstance affesting the Property is mecessary, Borrower shall promptly take all noccssary
roredial actions in accordance with Eavifonmeontal Law

Asm@mwm.“mmsm”m:mwzwam«mmmmmmmﬁ
mmmmmm&mmmmmmmgmmmmamw&
solvents, materials containing asbestos of formaldehyde. and radioactive makcrials As esod i1 Ghis paragraph 20, Emvironmentad Law™
s fedioral kaws and Lews of the jurisdiction whers G Proparty is located dot rebise o health, safety of anironmental prodection

NONUNIFORM COVENANTS. Bovrower and Lender Fanther covenant and agrec as folions:.

1. Acveleration: Remvedies. Londer shall give notice to Borrower prior (o acceleration following Borremer's breach of
any covernant or agreensent in this Secarity Instrument (but not prior to acceleration under paragraph 17 unless applicable
Law provides otherwise) The notice skall specify: (a) the default; (b) the action required Yo cure the default; (¢) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the dcfanlt must be cared: and (d) that failure to
care the defanlt on or before the date specified in the notice may ressH in acceleration of the sams sccured by this Security
Tastravsent and sale of the Property. The notice shall farther inforns Borrower of (he right to reiastate aficr acecleration and
tkﬁwmbﬁﬂgamﬂuﬁummﬁlbemmﬂ:wmﬁmmymwmd Barrower to acceleration and
<ate. If the default is vot cured on or before the date specified in the notice, Leader, at fts option, may require immediate
payment in fall of alf sumes secured by this Security [astroment withost farther devnand and may invoke the power of sale and
any ather remedies permitied by applicable baw. Lender shall be entitied to collect afl expenses incurred in pursuing the
remedics provided in this paragraph 21, inclading, but net fimited to, reasonable attoraeys’ fees and costs of title ovidence.

Ewhal@memerduk,mwmﬁewtmﬁﬁnawmczm‘iﬂm notice of the occurrence
efznﬂgs;ﬂd}zfnﬁMﬂWsmbmmWﬂymkﬁdMMmmmktwm recorded in
mﬁmaﬁ&hmwﬂd‘&em&m&Wef&?fuﬁ&ﬁaﬂgiwuﬂktwfsﬂdmhemmwpm‘bcd
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ky appiicablé law 10 Borrowerand (o other persons prescribied by applicable law. After the time required by applicable faw,
Trustee, without demand oo Bervower, shall sell the Property at public zuction (o the highest bidder af the time and place
Mmmmmwdmmmﬁukmmmmwmbadmn) order Trosiee determines. Trostee may
pastpone sale of all or any parcel of the Property by public annowncensent at the time and place of any previowsly scheduled
sale. Lender or its devignee may purciuase the Propesty at any sale.

Trostecshall defiver to the perchaser Trustee®s deed conveying the Property without dny covenant orwarranty, expressed
erimplicd. The recitals in the Trusiee's deed shall be prizsa facic evidenee of the truth of the stalements made therein, Trustee
shail apply the proceeds of the sale in the following order: (a) toall expenses of the sale, incloding. but not limited (o, reasonable
Trustee's and attorneys” fees: (b} to all sumis secared by this Sccurity Instrument; and (€} any cxcess 10 the person or persons
fegally entitied o it

X2, Reconveyance, Upon payment of afl sumss socored by this Secarity Instranmient. Londer stall request Trustee 1o recomvey the
Property ard shall surrender this Security Instraent and all notes cvidencing dobi secored by this Secusity Instrumient to Truster.
Trustee shall reconvey the Property without warranty and withoot charge to the person or personis legaily entitlod to it. Such person
or perscns shaill pay any recovdation Sosts.

23, Sebstitute Travtee. Lender may, from time to time, remove Trustoe and appoint a suocssor trasioe 1o any Trustee appotnicd
hereunder. Withoot conveyance of the Property, the sacoossor trustoe shalf sucvoed 1o all the title, power and dutics conforred upon
Trustes herein and by applicable law,

4. Attorneys® Feex As vsed in (Eis Secority nstroment and in the Note, *“aitomceys” foes™ shiall includc any attorneys™ foos
awatded by an appeliate conrt.

15, Riders to this Security Instrusaent. ifonc of more riders are cxecuted by Borrower and recordod together with this Sccurity
!mm@maﬁmdmhmmmﬂ&mm&mmmmmwzbcwmm

and agrecrents of Duis Security Instrument as if (e rider(s) were a pant of this Secority Instrument.
{Cleck applicable box(es)] ;
mﬁwmw = Condomimiuem Rider [0} 1 Pamily Rider

.27 Otheits) [specify]
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ADJUSTABLE RATE RIDER

{1 Year Treasary Indes - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16TH davof AUGUST, 1999
Mwmmmmmdamdwmmwwwmmmﬁum
Diced {the *“Security Instrament™) of the same date given by the undersigned {the “*Borrower™") 10 &xure
Borrower's Adjestable Rate Note (e “Note™") o ABN AMRO MORTGAGE GROUP, INC., A

(tﬁe“Mﬁdt&mmmmﬁg&mymiﬂMMImmm&

2536 VINE AVE
FLAMATH PALLS, OR 97601

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAVMENT. THE, NOTE LIMITS THE
AMOUSTTHE BORROWER'SINTEREST RATECAN CHANGEATANYONETIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIGNALCOVENANTS. Inzddition tothe covenards and agrociments rrade in the Secanty Instrament,
Bormowet and Lenider farther covenant and agrec as oilons:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A%
The Note provides for an initial interest rate of 6.500  The Nots provides for changes in the interest

& INTEREST HATE AND MONTHLY PAYMENT CHANGES

{2‘)“ 'Iagfb 1

The futérest vate L will pay may chamge onthe 18T dayof SEPTEMBER, 20020d on that
dayovery L2TH monithereaficr, Bach date 0% whichmy interost rate could change iscalled a™ Clunge Date.™

Beginning with the first Change Date, my interest vate oiifl be based of an Index. The **ladex™” is the weckly
average yichd oa United States Treasary securitics adjustod 10 2 costand mtarity of 1ycar, as madc available by
the Fodoral Resaive Bourd. The most receat Index figare available as of the dase 45 days before cach Change Date
is eallied the **Carrent Index.™

Itmtmkwbmfm%%&mmmwiﬂcm:nmindcxuhicﬁismmmtzbk
information. The Note Holder will give me notice of this choice

{C) Cakenlation of Changes

Before cact Change Date, the Nete Holdes will caloslate my new interest ratc by adding TWO AND
THREE-FOURTHS porcentage potat(sy({ 2.750  ywothe Corresd Index.
The Note Holder will then round the resalt of this addition 1o the nearest oncighth of one pereentage poimt
(0. §25%. Sobijcct to the limits stated in Soction $(D) bekow, this rounded amoont will be riry new interest ate until

The Kote Holder will then deformaine the amonnt of the monthly payencnt that woeld be sfficicnt to repay the
erpaid principal that § am expocted 10 owe at the Clangs Date in full on the Matarity Daic 3t w new mterest fate
in sebstantially cyual paywcnts. The resalt of this caloalation will be the sew amosrm of ary moehly payment

(D} Limits oo Interest Rate Changes

The inteiest rate | zm rogeived 10 pary af the firs: Chunge Date will not be greater than 8.500
of Jess thas 4,500 Therealier, my interest rate will never be increased of docveased om any single
MULTISTATE ATUTSTABLE RATE RICERARM 5.1 Sivgle Frmily - Fasnbe Mae Treddie Mo Uniform lastrmment
Formdranins
MEETITATE ADITSTARLE RATE RIDER-ARM 5.2 Single Fanily - Fanide Mue'¥F rediie Mot Unifonm mtrumest
Form 31§ PS2S0RDU.BAS psnirpt
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Change Date by more than. TWO perceniage poimt{s) { 2.000 3
tm&wﬁi@wlmmmﬁw%mm&fm&%imcfesimcnﬂ!mwbcgrwcr
thasi 13.500%.

(E} Effective Date of Chasges

My sicw inviorest rate will bocome effectiv ve o cach Change Dite. [ will pay the amount of my new monthly
macgmmwrmmwmmmmcmgmemiwmamm
<ot clura .

{F} Netice of Changes

The Note Holder will defiver of mail to e 2 rokice of any changes in my izterest rateand the amount of my
onthly payment before the effective date of any change The notice will inclode infotmatson required by law to
begiven mardamtbcﬁtkasdt&qﬁmmaamwbowiilmwmymim Fenay bave regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenarnt 17 of the Scourity Instrmment is amended 10 read a5 follone

Tranderofihe Propertyor a Beneficial Interestin Borrower: (511 ovany panoftheProperty oranyinterest
izmas@dwm&{wifamfmﬁmmmam«um@amdamma'xsnou natural
person) without Lewsdos™s prior wittion consent, Lender may. at 11s option, roguire immodiate pavement in full of
4l suris sccnred by this Seeatity Instromens. However, this opiion shall not be exercised by Lender if excrcise is
Mwmma«mm«mm Inctroment. Londer aiso shall 5ot excrcise this option if
{a) Borrower caascs 16 be subnvitiad fo Lender information required by Lender to evaluate the infondoed tratsferce
as‘ifamwlmmwngnakwﬂmedmwﬁammmmzmm‘smm
wiﬂm&ﬁufmim!byﬂwbmmﬂ&mmm!hctiskofah&chofanyammﬂwagrmimhs&wmy
Emstranient is acoeptable to Lendker,

Towmwmdbyzwﬁabkhmmmc&rgea veasonable fee 2y a condition 1o Lender's
consent to the foan assemption. undcxmalsorazaﬁrﬂhcmﬁwcmsé@mWMsgxm that is
wmmmmwmwmmwmmwmmmmmmxm
ancd i thits Sceutity bustrament, Borrower will comtinme o be obligatod ander ihe Note and this Secsrerty Iestrument
uadess Lender refeascs Botrower in writing.

!{memﬁwmmmm;mm inn full, Londer shall znve Botrower siotioe of
mmmmmamammmm&prmwmwmswhmdmmw
mwmmmmmmmwmmxm W Battower fails 1o pay these sums
mm&aﬁm&%muv&rmyh‘&cm rermodics permaticd by this Secarity Instroment withom

B?SlMGEMW.MmmmeWMm

State of Oregos, County of Klamath
Recorded 8/16/99,a1 _3 103 p m.
In Vol siﬁf?fﬁ?agev .
Linda Smith, ,
CountyClerk  Fees 46 sw

State of Oregon, County of Klamath
Recorded 818199, at Ik p_m.
‘“V"“‘g"jﬁ?ﬂ Page 73337 .. .
Linda L, sl
County Clerk Al Fee$ 350  xt
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