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Savings & Loan Association

ifficiency of which is acknowledged. and
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benefit of Lender, with power of salc, the following
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amount sccured by this Security Iostrument at any onie time

, o - This limitation of amount does not include interest and
; and charges validly niade pursuant to this Security Iastrament. Also, this rmitation docs not apply to
advances made ander the tems of this Secutity Instroment fo protect Lender’s secutity and o petform any of the
covenants contaned i this Secarity Instrament,
SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debdt incorred aoder the tenms of all promissory mote(s), contract(s), guaranty(s) or other evidence of debi desaribed

' turity daié of suckh debels).s
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B. All foture advances froo Lender to Grantor of oeher feture oblie 'ﬁxndﬁmmtoumkfmmwmm
wote, CONlract, guatanty, of othey evidence of debd exccutsd v Gtaptor in favor of Leoder executed afier this
Wlmwﬁ%wmﬂm%mw!m&mw ifically treferenced. U more than one person
%ﬂm&m@kﬁmm&ﬁ@ms@wmwﬁu Isstroment will secure 21l future advances and
m&ﬁgamm?mmmwwmhymymmm Grantor, of ary one o mote Gramtor and
atmf\gfmmadmaﬁémfmwbﬁgmm ate secuted by this Secusity Istrement even though all or
wmymmmwm@agmmwmmmmeoéﬁgammmmdmam&mmm

..o ihis Security Instrument. Nothiag in this Security Instrement shall condtitute a commitment to male sdditional
oF future koams of advances in any aroont. Any vach comemitment st he agreed to i a separate writing,

€. All odher oblisations Grantor owes to Lender, wivich later arise, 1o the evient not prohibited by law,
including, but not Emited to, labilitics for overdratis re ting 10 any deposit ascount agreement between
_Grantor and Lender,

B. All axtditiotal sums advanced and expenses incutred by Lender for insuring, presetving or othersise protecting

p %MﬁdmmaMawmbamMzﬁmmwwmummﬂmm

Ia the event.that Leader fails to provide any necessary notice of the right of rescission with respedt 1o any
additional mdebtediess secured under paragraphy B of this Section, Lender watves any scbsequent seouTity imetest
i the Granto's pﬂngfp-al dwelling that is created by this Security Instrumcat {(but does not waive the sccurity
nterest for the debits v ctenced in patagraph A of this Section).

DEED OF TRUST COVENANTS. Grantor agrees that the covenants in this scction are matetial oblipations
under the Secured Debt and this Sccurity Instroment. If Grantor breaches any covenant in (his section, Le may
refuse to make sdditional extensions of credit 2nd redace the credit imit. By ot exercaving cither remedy on
Grantot's breach, Lender does ot waive Lerder’s right to later consider the event 2 Sreach if it happens again,
Payments, Grantor agrecs that all payments under the Secured Debt will be whien doe and in accordance with the
e &t&&w@%mmpgtmty Tostricnent, paid

Priot Security Interests. With regard to any othet mottgage, deed of trust, security agrecment or other lieg
docament that created 3 prior security interest ot encumbrance on the Property. Grantor agrees 1o make all
paymients when due and to perform or comply with all covepants, Grantor ako agreds nod Lo allow any modification
wcxkuﬁﬁuuﬁmtorequ&aayfm&remm:émaag fiole or agreement secured by the lien document
without Lendder's prior written approval,

i Against Title. Grantor will pay all taves, assessments, liens, encombrances, lease yments, ground rents,
utilities, atd other charges relating to the Propeity when due. Lender may require Grantc‘?m provide 1o Lender
copies of all motices that voch amomnts are die and the reccipts evidencing Grantor's payment. Grantor will defend
title to the Property against any claims that Sould Enpan the hen of this Secarity Instroment, Grantor agrees Lo assign
wtwdma@medbyum;wyxmmm defenses Gramtor tyy Have against pastics who supply labor
m‘m&&fomﬁammtm&mny.

Property Condition, Alterations and Inspection. Grantor will keep the Property in good condition and make all
opRaErs. HeAl Gre vease W,mawmmmamwwumegmﬁm.mwsrﬁatma
the Property. Grantor agrees thot the nalure of the ocespancy and wse will wot substanially cuase without Lender’s
wxmmmf}m@fﬁ?m periit mcwmﬁymmﬁtm’m of saserient without
nder's priot written consent. Grantor will notify Lender of demands, proceedings. damms, and actions against
Grantor, and of any foss or durmagy o the Property.
Lender or Lender's agents iy, at Lender's option, enter the Propenty 2t y reasonable time o1 the purpose of
Inspecting the Property, L?;i;@t shall give Grantor motice at the time n?'gt before an inspection specifying a

easosable purpose for the spection. Any in iom of the Property shall be entirely for 1's benelit sod
STt e Fepegion Ay moccion of e Py

Authorify fo Perform. If Giantor fails to perfarm any duty ot any of the covenants contained in (his Secarity
Instraesent, Lender may, sithout notice, perform or caase them to be perfonmed. Grantor appoints Lender as
attoriey i Lact (0 sign Gr OF's paTne O pay any amount becessary for perfortiance, Lmdcr'scrgm to perfotm for
Grantor shall sot create an » tomrfmm.mluﬂa‘s{ai&rcwmfmmummm ode Lender from
exereising any of Levder's other rights under the baw or this Secanty Insirament.
MMM&&M%GM& ees o comiply with the provisions of any lease if
this Security Instrament is on a feasehold. If the Property inclndes a unit i a condominiom o7 a planned unin
development, Grantor will perform all of Granter's dutics under the coverants, by-Jaws. or regulations of the
condorniniasn of planed unit develogiment,

Condenmation. Grantor will give Leader prompt notice of any pending or threatened action. by private of public
mmwmmm:ztem«za«mhmythtm@amimmmmmmymhamm
Gmmuﬁ&rwmmbsmwﬁmmmnmmmmwmﬁmmGranmr
ass toLer proceeds of any award o res connected with a rinsation on other aking of a
signs to Lender the of d or cladm for ted with 2 condemmnati het 1aking of all
mmm&&&w;.wmmmmmwmwuﬁmWiedasprmidedin:his&wﬁ@
Instrament. This assigmment of procecds is subjest 1o the torow of any priot motigage, deed of trust, security
agreernent of other Fen docament,
WMGMWWWWmwﬁmﬂcmi,ﬁxﬁmdmhamﬁhmdrﬁksrﬁaﬁmab!y
Wﬁdtﬂhlﬁsﬁmﬁy@eméﬁumwb&tﬁxxﬂ&shmmﬁmﬂbcminwianu:a:xxmmszadfm:hc
mdsil&ikﬁdcrmmmmmmm g the insurance shall be chosen by Grantor subject to
tmﬂ, which shall not be unreasonably withbeld, If Grantor fails {0 maintain the coverage descnbed
my,aiLemier‘sbptknouainngcmmLmda’srig!mmthﬂ’wpmyw&agm!bc

ive (o Lender all receipts of paid premioms and rencwal notices. Tpons bous, Gramiey skl give smmediale notice t
ﬁmmmﬁmmmﬂmamg@mmﬁmgw&m

Usilese otherwise agr mmmmmwmmmwm:&mmrmduw
or ta the Sécured Dl ukﬂmmmt&a@eﬁ%‘s%ﬁwz@ﬁuﬁwdw&c&mm&ﬁpﬂ 1okt
exterad of postpone e due dike of the scheduled t cox change the amount of anry payment. Any cxcess will be
paid to the Grantor. If the Property is acquired “um,cmma’sﬁgmmmmmpoﬁdcummm
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anicial Reports and Additional Dotmments. Grantor will grovide to Lender opon cequest, any finsncial statement
or infosmation’ Leader may deem reasonably mecessary. Grantor agrees o sign, delver, and file any additional
documents or eortifications that Lender mmsuicr wEeesTary o perfect, continue, and preserve Granior's
aﬁ&gamm&:m&mmﬂmmmw s liens statas on the Proporty,
WARRANTY OF TITLE. Gramtor warrants that Grantor & o wil] be Ly f; wized of the estate conveyed by this
Security Instroment and has the right to irrevocably grast, convey and sl the Property 1o Trustee, in tust, with
power of sale. Grantor alse wasrasts that the Property & unencemhered, except for ances of record,
DUE ON SALE. Lender may, at its option, declare the entite balance of the Secured Debt 10 be immediately duc
and payable apon the creation of, of contract for the creation of. a tramsfer or sale of the Property. This right is
sabpect to the restrictions impesed by federal law (1I2CF R, 591}, as applicablc.
DEFAULT. Grantor will be in default ifany of the following occur: |
g::g;& Consamer Hove ngages in fraud or material misrepresentation in conncction with the Sceured

Secured Debt that is an open end home equity plan fails to make a

by the B@éﬂwer ot Grantor occurs that adversely affects the Propesty o1 Lendet’s

cledes but & not Emited to, the following (3) Grastor fails 1o maintzin required

{b} Grantor tramsfers the Property: {c) Grantor commits waste or otheywise

: 1o maintain the Property exch that the sction of inaction sdversely affects Lender's

{0 pay taxes on the Propeity or otherwise fails to act and thereby causes a fien 1o be filed

st the Property thiat & senior to the Ben of this gcmm rity Iastrament: (€) a sole Grantor dies, () if more than

one Grantor, any Grantor dies aad Lender's secarity is adversely affected; {g) the Property is taken through

eminent domain; (b} @ fudpment is Med against Grantor and solwects Grastor and tbqu:opmy o action that

adversely aifects Lender's tnferest; or (i} a prior lienholder forecioses on 1he Propenty and 2¢ = result, Lender’s
Enferest s adverselyaflectad.

Executive Officers. Aiy Borrower is an excoutive officer of Lender or sni affifiate aid such Botrower becomes

indebted to Lender or another lender in an aggregate amount greater than the amount pesmitted under federa)

REMEDIES ON DEFAULT. In addition to ;a&mha remedy available under the terms of this Sceurity
Inttiarsent, Lénder m:zawekmc the Secured Debt and forectoss this Secunily Instrament in 2 manner prrovided
by law if Grantor ks i Jefanlt. To some instances, federal 2nd state baw will require Lendet to provide Grantor with
notice of the right (o care. or other notices and may cslablish time schedules fot forediosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal <hall

become nanwediately doe and payable, after givine notice if required by law, upon the occarrence of  default or

anytime thereafter. Lender shall be entitled to, without Frmitation, the power to sell the Property.

If there & 2 default, Trustee skall, at the requedt of the Lendet, advertise and sell the Property as a whole or in

szgra’fe parcels at public 2oction to the highest bidder for cuh 20d convey absolute ttke free and clear of all right,

title and imterest of Grantor at such time and place as Trustee designates. Trustee shall give notice of salc including
te time, terms and place of sale and a description of the Property to be sold as reqaired by the applicablc faw in
effect at the time of proposed sale.
¥sake of the ﬁmm%eﬂemwwdﬁﬁwdbfm.hzmwmﬁmke and deliver a deed 10 the Propenty
which conveys absolmte title to the parchaser, and afier fira pasing all fees charges and costa. shall pay to Lender

2l moncys advanced for repairs, tares, imsurance, Tiens, assessments and prior encumbrances and interes thereon, and

ihe pnnmﬁ}eami foterest on the Secured Debit, pag;g the surplus, if any. 1o Grantor Lender may purchase the

Property. The recitals in any deed of convevarnce shall b prizma Facw evidenoe of the facts <21 forth therein,

The acceprance by Lender of any sum o payment of partial paytent on the Secured Deld afted the balunce is due
or i accelerated or alter forechosure procoedings are fled shall ot comstitote a waiver of Lender’s right 10 requite
mmeﬁ- oure of any m&rwk By tiot exercising any remedy on Grastor's default. Lender does not waive
Lender's right 1o later consider the event a default if it happens again,

10, EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS® FEES: COLLECTION COSTS. If Grantor breaches
any covendnt in Whis Secornity butroment, Grantor agrees to pay all expenses Lendee incurs in performing snch
covenants OF proteciing its secunity intorest in the . Such expenses melude, but are not limited to, fees incurred
for mspecting, preserving, or otherwise protecting o Propérty and Lender’s secarity interest. These cxpenses are
my&&mﬁ%mﬂmﬁ&h&ﬁﬁrw from the date of payment antil peid in foll a1 the highest rate of interest in
effect as prondded i the terms of the Sceured Debt. Grantor agress (o 211 costs and expenses incurred by Leader in
eolleuting, enforcog or profecting Lender’s rishts and remedics v this Secarity irstrurnent. This amoant may
irctode. but is mcnmgmzwj te, attorneys” fees, ourt coste and other legal expenses. Tor the oxtent permitted by the
United States Bankruptcy Code. Grantor agrecs (o pay the reasonable atiomness’ fees Leader incurs o colledt the
mm&&wmﬂgbymmemmgms&ammw Bankruptey Code. This Scurity Indtroment
shrall remain i effect until released. Grantor agrees to pay for any recordation costs of such release.

il. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used i this sextion, {13 Environmental Law
mears, without Enitation, the ensive Envitoomental Response, ation and ity Act{CERCLA,
42 US.C. 9401 et seq.), and ol ¥ federal, state and Yoeal laws, regulstions, ordinaness, court orders. atiorney
general opinions or interpretive letters cotcoming the public health, safety, welfare, covironment or a hazatdous
substanes: and h%g}h Hazardows Substance means any toxic, ndivactive or rdous material, waste, pollutant or
contaminant which hay characterists which render the safstance dangerous o1 potentially danpetous to the public
bealtly, safety, welfare or environment. The torm includes, withoot fimitation, any substances defined as “harzrdous
material” “tonie sibwtatioss,” “hazatdous waste™ or “huzardous sobstance™ under any Environrocntal Law,

Grantor et isits and asrees that:

A Except as previoudy disclosed and acknowledged in writing to Lender, 0o Hazardous Substance is or will be
focsted, stored of released o6 or in the Property. This restriction does not apply to smzl] qoantitics of
Harardoos S ces that are generally recognized to be spproprizse for the noveal wse and mzmenance of
tse Property.

&mmmy disclosed and acknowledged in writing to Lender, Gramtor and cvery tenant have beent. are,
Grantor shall fmnediately notify Lender i 3 release or threatened release of 2 Hazardous Substanse oocurs o,
ander or about the Propw ¥ or there i a viokation of any Eovitonnental Law concensing the Property. In soch
an event, Grantor shall take all necessary remedial action in accordasce with any Environmental Law.
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement. Grantor will not
be required to pay to Lender fonds for taves and insutance i csctow,

13 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. Al dutics
under this Security Instrumsent are joint and mndivideal Ifﬁfmotsigwihis&mﬁty Instrament but does not sign an
eviderce of debt, Grantor does so only 1o mortgage Grantor's inferest in the Property 1o secure payment of the
Secured Debt and Grantor does niot agree 1o be personally Fable on the Secured Debt. If this Sceurity Instrament
Sevures 4 guaranty between Lender and Grantor. Grantor agrees to waive nights that may prevent Lender from
&wﬁ@mgmyxﬁmwm&mgﬁstcmﬁmmmymm&mﬂu:m igation. These tights may include, bug
afe sot finmted 1o, any anti-defidiency of one-action biws, The duties and benefits of this Security Instrument shall bind
and bewefi e soccessors and assigns of Gramtor and Lender.

SEVERABILITY: INTERPRETATION. This Security Instrument & complete and fully integrated. This Security
Instrament msay not be amicnded or niodi by oral agreement. Any section in this Secerity Instiument, attachments,
oF any agrecwend related to the Secured Debt that conflicts with a ¢ will on be off
expressly ov imphicdly permits the variations by written agreement, i 1
gwugtcﬁng 0 wts ‘!‘fma. that j j
Sccatity Instrament, Whersever 1
Sccurity . Gf‘!ﬁwmm;; 4 oms of this used,

IX SUCCESSOR TRUSTEE. Lender. at Lender's option, may from time (o time remove Trustee and appoint a
sweessor trustee withont any other forma!;x‘y than the designation in writing. The successor trustee, without
conveyare of the Pmpeﬂ{ . succeed to all the title, power and duties conferred upon Traslee by this Security
Instrunsent and applicable aw,

16 NOTICE. Unless otherwise required by law, any notice shall be given delfivering it or by mailing it by first dass
mﬁkm&ewﬁmmﬁmﬁﬁmmm;ﬁ of thic S 'yg;‘mgmtimmany (ﬁtl?cfaddrcﬁsd!;ysigna!odin
writing. Notice to one gran tor will be deemed to be tiotice toall grantors.

17. WAIVERS. Except to the extent profibited Yaw, Grantor waives all 1 and homestead exemption rights
relating 10 mf*‘@* ) pri by apprasemen cmpt

18. LINE OF CREDIT. The Secured Debt includes a tevolving line of credit. Althoush the Scclited Debt may be
reduced to 2 zerv balance, this Security Instrament will remain in cffect until released.

19. APPLICABLE LAW, This #y Testravment is governed by the laws sz apreed 10 in (he Secored Dels, 1o the
exten requited by the Liws m‘y Farisdiction where the Property is located, mdawﬁa&e!cdadh‘sandmwgmam' 3

20. RIDERS. The covenants and agreemen s of cach of the riders chee ked below are incotporated into and supplement
and el !beumxsoi‘ 1his Secutity Instramerit.

[Check 4l applicable boxes]

3 Assignanen t of Leases wid Reats £ Oter

n Emmmmm _The terms of the agreement described in paragraph 4 provide that
the interest rate on the grantors indebteduness under this agreenment way vary from
time to time in accordance with rate or rates as described therein.

At the iiﬂév@f release the Deed of Trust, you will be charged a reconveyance fee
“than“$5.00. You shall also pay an y recordation costs,

B2

acknowledges receipt of a copy of this Security Instrument on the date stated on page 1
m P /,e(, Py L ffg
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Notary ¥

REQUEST FOR RECONVEYANCE
TOTRUST ," Mw&w&q&mmwgﬁ&}
mw&mﬁgﬁe&&t&e%oﬂkn«ewmmbﬂm Deed of Trust. Said note of notes, together with 2l
mbammmwmr&by is Deed of Trost, bave been paid ia fall, You ate hercby directed to canicel this Deed
Of Trust, which s delivered bercby, as vavey, without warranty, all the estate now held by you undet this
Deed of Trusto the persom o pe etitled heteto, |
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EXIBIT "A"

’ Lot 20 of LANDIS PARK, according to the official plat thereof on file in the

2 office of the County Clerk of Klamath County, Oregon, EXCEPTING THEREFROM
the {ollowing deseribed parcel: Beginning at 3 point on the Southerly line of

Lol 20 of LANDIS PARK, 112 fect South 88 de%n::s‘ 44" West {rom the iron pin

which marks the Southeast ¢coraer of Lot 20 LANDIS PARK and running thence;
canﬁnuinﬁouth 88 deprees 44' West a distance of 41.8 feet to ilic Southwest

commer of Lot 20; thence North 26 degrees 33° East, a distance of 33 feet to a

point; thenee Soulh 44 degrees 24" East a distaoce of 39.4 feel, more or less,

to e point of beginning.




