i POLARIS MORTGAGE ASSOCIATES, A DIVISION OF PROVIDENT FUNDING
S : , INTA LIMITED PARTNERSHIP which is orgaized and existing under the
faws 6f CALIFORNIA , el whose address is

|4 [
PORTLAND, OR 97223 . )
(“Lender™). Borrowet awes Lender the principal sum of ONE HUNDRED SEVENTY THOUSAND AXD

and payable o /U019 . This Security Instrement secwres to Lender: {3) the repaymen of the debt evidenced
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appusteniances, ad fixtares now or beteafier 2 part of the property. All replacements and additions shall also be
covered by this Security Instromest. Al of the fovegoing is referred © in ot Security Imstrument as the
Proserty”,

BORROWER COVENANTS that Borrower is Lnlly seised of the estate bereby conveyed and has the

§7act s comveythe Propery d Ut e Poperty s woencumbered, xcept fo encunbrancesofteord
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pabiioviog Fenited variations by jurisdiction to constitine secuTity imssrment coveting

UNIFORM COVENANTS. Borrower aiud Lender covenant aad apree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower stall prompily pay
mmmwzﬁwwa&mmmwwmmmmmmaﬁhmm
1. Fowds for Taxes and Imarance. Sebject 1o applicable Law or to 2 written waiver by Lender,
Mmmmwmmt&&ymwmmdww@eﬁmwﬂwM3mhm
& sutn CFands™) fors (zjmmmmmwmmymﬁmaywéﬁswﬁﬂmcmmn
sﬁmmiﬁew{ﬂm&k&bﬁﬂmmgxmﬁmmﬁ;w,iﬁaﬁ {€) yearly tazazd or
mmm(ﬁmmmmﬁm&)m&mﬂ insurance
premzans, if any: and (f) sty sums payable by Borrower to Lender, in accordanice with the provisions of
paragraph 8, i licw of the payment of montgage insurance prensums.  These items are called “Esarow lems”.
Lender may, at any time, collect and bold Funds in an amount not 10 exceed the raximam atmount 3 lender for a
federally related monigage koan fuy require for Borrower's escrow acoot wnder the federal Real Estte
Setthement Procedues Act of 1974 as emerded from time o time, 12 USC Sec. 2601 et seq. {“"RESPA™),
nikess another kaw that applies fo the Funds sets 2 Jesser armount. 50, Lender oy, at any time, collect and hold
Funds in an arnovnt 504 1o exceed e lesser amonnt. Lender snay estinate the amount of Funds doe on the basis
of ¢urent data and reasonable estimates of expenditures of fiture Escrow ltems or otherwise in accordance with
W?MM&&&&&MWWMM&W&W:fcdaz}:gﬂxy,izmmﬁty,
wmﬁfyikxhﬁmglaﬁmiﬂ,ﬂﬂaﬁmmﬁs&aﬁm}whmy?cﬂaalﬂm!mm Lender shall
apply the Fands fo pay the Escrow Irems. Lender may not charge Botrowet for holding and applying the Funds,
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pay a one-titne chatge for an independent real estite reporting setvice wsed by Lender in connection with this
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hmtmmnmwmmmwymmmmammwm Borrower and
Lender iy agree in writing, however, that interest shall be paid o5 the Fands. Lender stall give to Borrower,
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which each dabit to the Fonds was nade. The Funds are pledged as additional secutity for all sums secured by
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deficiency. Borrower s&ﬁnﬁemﬁueﬁﬁcmy' iammmmiwmlﬂymms.almda’smk
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3. Applicatien of P

‘ wweasonably withheld. If Borrower
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insurince policies and procesds resolting from damuge W the Property priof o the aoguisition shall pass 1o
Fender fo G extont of the sumvs secoved by this Security lestrurnent imenediztely prior 8o the acquisition,

& Occopancy, Preservation, Maifenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, 2nd sse the Property as Borrower's principal
residesce within sixty days after the execution of this Secusity Instrument and shull contine to occupy the
maﬁarm'swhc&uirmwamw}wm&eﬂﬁcdmmy.mm
otherwise zgrees @ wiiting, whiclh consent shall wot be wréasorably withheld, or unless extenuating
circarnstazices exist which are beyond Boriowet's cottrol.  Botrower shall not destroy, damage or impair the
Property, alfow the Property to detetiotate, o conanit waste on the Propenty. Borrower stall be in defzult if any
forfeitare action or proceeding, whether civil of criminal, is begun that in Lender’s good Gaith judgment could
resalt i Forfeitare of the Property or otherwise ruterially smpair the e crcated by (¢ Secority Instrument of
Lender’s security inferest. Borrower tay cure such a defaull and reimstate, s provided in paragraph 18, by
causing the action or procesding to be dismissed with 2 rofing dut, in Lendet’s good faith determination,
mmmm«mmxm’smhmmammwgwmmmw
this Security Tastnoment or Lender’s security interest. Borrower shall also be in defaslt if Borrower, during the
loan apphication process, gave materially fake or fmaccunte mformation oF staiements o Lender (or failed 1o
provide Lender with any miterial infornmtion) in cotmection with the Joan evidenced by the Note, including, but
rot limited to, representations concerming Botrower’s occupancy of the Propenty as a principal residence. 1f this
Security tnstrathent is on 3 leaschold, Borrower stal! comply with all the provisions of € lease. If Bomrower
aoquives fee title to the Property, the leaschold and the fee title shall not merge wnless Lender agrees to the
TeTEer B writing.

1. Profection of Leandér’s Rights in the Property. If Bosrower fails to perform the covenants and
sgreements contained in this Security Insoument, or there i a kegal proceeding Gut rmay significantly affect
Lender's rights in the Property (such as a proceeding in barkrupicy, probute, for condermation of forfziture of to
enforoe laws or regulations), thes Lender tray do and pay for whatever & nocessary 1o protect the value of the
Property and Lender's rights i the Property. Lender’s actions tay Wckade paying any sums secoired by a lien
which has priovity over this Security Instrument, appeating in Court, paying reasomable stiomeysy’ fees and
not have o doso.

Asy mnousts disborsed by Lender wader this paragraph 7 shall become additional debt of Borrower
secrited by this Security Instrarnent. Unless Borrower and Lender agree to othey termms of payment, these amonits
shall bear interest from the date of disbursernent at the Note rate and stall be payable, with finterest, upon notice

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of nuaking the loan
secured by this Scanity Instrument, Borrower shall pay the premimns vequired fo smintain the mortgage
suiance mneffect, 1, for airy reason, e mwortgage insursrce coverage reqaired by Lender lapses or ceases to be
i effect, Bovrower shufl puy the prewsons reqaized to obtain coverage sobsinially equivalent to the mortgage
i c¢ previously in effect, at a cost sebstantially equivalent 10 the cost to Borrower of the morigage insurance
previously in effect, from an aliemate siortyage fsorer approved by Lender. [f sobstantislly equivalent morizage
orsnce coverzge is ok availible, Borrower shall pay o Lender each mosth a sum equal 1o one-tweifth of the
yearly mortgage insutamce premsum being paid by Borrower when the insurance coverage lapsed of ceased to be
faeffecs. Lender will accept, wie and retain these payments as a boss reserve in lica of morigage insurance. Loss
wwmwma&maaxmdwmﬁmygemmm&&
available and is obeaired. Borrower shafl pay the premioms required t6 maistaia mortgage inverance i effect, o
to provide a lose reserve, until the requitesent for mortgage insarance eods i accondance with any writien
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9. Inspection. mwwmmmmmmﬁﬂmd&m
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16. Condesmmation. Mpmcee&cfanymdorckknfwdmmd&mwmmd in
conneetion with any conderration moﬁuuﬁgaf«ymﬁﬂwﬁopcﬂy.wrmtminlkuof
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Any balnce shall be paid to Barrower, Lt the event of a partia) taking of the Property in which the fair market

peovides, the proceads shall be apptied 15 the
are thets due,
if the Propenty & aburdoned by ¥, o if, afier votice by Lender to Borrower thst the condemnor
offers to ttake an award or settle 2 clai for damages, Borrower fails to respond 10 Lender within 30 days afier
M&a&m&gﬁmmkmﬂwmﬂmwmdxm:zmmm&wm
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mmumﬁemdmuﬁkmmm&nﬁdwﬁmm 1 and 2 or change the
Hi.Borrower Not Released; Forbearance By Lender Not a Waiver. Extemsion of the timxe for
W«mamammmmwmwmmdwmm
mmiﬂmaf%wmfﬂnﬂmmmnmwmwﬁyof@miml Borrower or
ot be tequired to commence proceedingy apaing any successot
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by the oiiginal Borrower or Bosrower’s successors in interest,
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sulect 1 the provisions of paragraph 17, Botrower’s covenants and agreements shall be joint and several, Any
Borrower £ wio co-sigine this Security Instrament bt does tot execute the Note: (@) is co-signing this Security
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13.Lean Charges. If the loans secured by this Security Tnstramnent is subject 10 2 law which sets

g Lender may choose to muake this
ender the Note or by making a direct payrtent to Borrower, if s refand




14.Notices, mmwwwr«mms«aﬁylmduﬁbcmby
Mﬁuﬁmﬁ@ﬁﬁfaﬂc&mﬂmwwmmﬁmm The potice
mw&Muwmam«mmmwwmwmmm. Any
m&ms&ﬂbegim&fﬁtﬂ:hﬁmimwﬁa'sad&&mladm“&ymmLcndct
Jesigrates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have
m@m&w“mmmmmmdndmm

15, Governing Law; Severability. This Security Instrament shall be governed by federal law and the
Lawe of the fusisdiction i which the Property is located. fn the event thatf any provision or clause of this Security
&kammwﬁhm}h&cw.mcbcmﬁiktshnwaffmoﬁmwmiﬁmomﬁs&wﬁ:y
Tostricrent of the Note which can be given effect without the conflicting provision. To this end the provisions of
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16.Barrower's Copy. ﬁmmwmmmmwwswmﬁf&m

14, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property
«wymm&:kiﬁwﬂamfané(aifamfxﬁlimawtfm!}mmism!dormfmndam
W&wzm!w)mm‘smummmmyammrcqm‘rc
MWE@MQWMWMMSM However, (ks option shall not be
meamﬁwﬂﬁwwwﬂﬁmmamma&m:m.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
Wﬁ:zmﬁdﬂmkﬁmm&ﬁﬁmmdm&emekddmwmﬂkdﬁﬁs‘n‘ﬁcknmm
ot pay alk sarns secored by this Security Imtranest. If Borrower fails to pay thess sars prior W the expiration
d%m%mknnﬁmm&amww%mﬁylmnmmmm
derand o Bovrower.

18. Horrower's Right to Reinstate. If Borrowey sneets certain conditions, Borower shall have the right
1o have enforcesnent of Biis Security Tnstrument discontinoed at any time prior 10 the cailicr of: fa) 5 days (o1
smkoﬁzrpﬂh&zszppﬁaﬁehwﬂyspcﬁfyfmmm)bcfmnkoﬂhcPropeﬂypufmtmwany
mn{sﬁcc’oﬁﬁmEmwlmmﬁjmyohjﬁgﬁxmmfam&mhﬂm
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19, Sale of Note; Change of Loan Servicer. The Note or a partial interest & the Note (together with
sry be sold one or more times without priot notice to Borrower, A sale may result ina
chasge in the entity (known as U “Loan Servicer™) that collects mochly payments due under the Note and this
Security lnstrament. mmmkwawmw&dxmmmmdwankom:cﬁow.
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14 above and applicable ki, The potice witl state the name and address of the new Losn Servicer and
the address to which paymenits should be made. The notice will also comain any other information required by

Sicabie biw.

0. Harardous Sabstsnces, Borrower shall mot cause o8 pernsit the presence, use, Sisposal, storage, of
release of any Hazardous Sabstances on or in the Property. Borrower shalf st do, nor allow anyone clse to do,
anghing ifecting the Property that is in violstion of any Environmentzl Law. The preceding two sentences shall
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rusioe and appotnt 3 Successor trosice
wm;&aﬂm&ém
Tmmmwwm
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: {) Condoxmnyn Rider (B 14 Farrily Rider
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(} ConstractionPeruuntat Rider { ) Onber(s) [specify])

{ ) Second Home Rider

“UNDER mmm t.aw, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY Us
1989 CONCERNING LOANS AND EXTENSIONS WHICH
i’m% AMILY OX HOUSEBO!
NCE MUST BE IN wumv;, EXPRESS CONSID
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