DEED OF TRUST

TRISD%GFT&W{'M Instrumient™) is muade on Augast B, 199
ELDON M JAMISON ad WILMA JIAMISON, HUSBAND AND WIEE
CBoerower”). The trusiee s AMERITITLE

{irsstes™y, The bereficiary is LONG BEACH MORTGAGE COMPANY
which is ovganized and existing under the faws of the St of Delaware . and whose
adress is HOOTOWN & COUNTRY ROAD ORANGE, CA 93358
CLender™y. Borsower owes Lender the principal sum of
Fifty Too Thousmd Five Hundred aod no/100. '

Dollzrs (US. § 52.500.00 ).
Sccurity Instrumenm (“Note*), which provides for
%59 .

following described property bocsted in KLAMATH
PARCEL 2 OF MAJOR PARTITION NO. 35.90 STTUATED IN THE SE1/4 OF SECTION 1,
OREGONTP 39 SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN oo b, counTY,

=




this Security Instrument as the
BORROWER COVENANTS 15 BenmuﬁMyWafﬂwmeh&nbymeyaﬁmdhzs@cﬁnggmmd
‘ i encurnbrances of tecord. Borrower warants and will

mww&mmcammmmm ;
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I,nymdl’tmpa!m!mm:Wemymuaadwe&zrgmwmaMwmlymywmdwﬂw
Muimékwﬂmm:&dcﬁtﬂﬁmﬁbyﬂnﬂ«cmdmy 3 !

&ﬂmmwﬁ&mymprh@ymmﬁmylmaaﬁmmmcﬁ@eﬂy: (b} yearly leasehold payments
mmmmt&eﬁwy.ifm(c}mtyhmdmmi:mnwpfmm;(d)yeaﬂyﬂoodinsuraupfar&ums.
i!m(:}y%ymngagzmm&ifay: and (Y any surms payable by Bommower o Lender, in accotdance with

@;Qmm Pum 2ot mﬁj / ‘;g 1;‘:
T B2 15P Loan .\;a.sum&m% 77 -';-:




mefmmmm&mwm *extended coverage” and any othiet hazards, including
floods or fooding, for which Lender requires imprance. This insorance shall be revintained in the amounts and for the periods
thaf Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which stafl rot be enreasombly withhield. I Borrower fails to muintain coverage described above, Lender may, at Lender's
option a&mmwmﬁimsﬁmm@mmmﬂmmw@m?

AN i police and renwals shllbe accepable to Lewder and shall nchde & andad morgage e, Lende
hall Kave the right i hold the policies and renewals, lﬂmﬁamm Hostorwer sl promly ive to Lendet 2l eceipts of

paid presiuns and resewal notices. In the event of loss, Borrower shall give prompt ootice w the insurance carvier and Lender.
Lender may tmake proof of loss if not axade promply by Bosrower,

Unless Lender and Botrower otherwise agree in writing, invarance proceeds diaf] be applicd to restoration or repair of the
Property darmuged, if the restoration or repait is economically fezsible and Lender’s secusity is not lessened. If the restoration or
fepair is oot economicaily feasible or Lender’s secarity would be fessened, the insutance proveeds shall be applied 10 the soms
seeared by this Secority Tostrument, whether or oot then due, with 2y excess padd w0 Borrower. If Borrower sbandons the
Propenty, o does tot answer within 30 days 2 notice fromn Lender that Gee insnranior carvier b offered to seitle a clzim, then
Lersder muy coflect the insurance proceeds. Lender nuy wse the procends w repair or resiore the Property of 10 pay sums
secured by this Secerity Instramest, wirtber or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in wiiting, any spyplication of proccsds 1o principal shadl oot extend or
postpone the due date of the monthly payments referred to i paragraphs 1 25 2 of change the zmount of the paymerits. 1f
wnder parsgraph 11 the Propety s soguived by Lender, Borrower's fight to any invaramce policies and proceeds resuliing frem
Sarvage to e Property prior to the acguisition shall pass to Lensder to (e exterd of the semns socured by this Security Instrument

6. Oceapancy, Preservation, Maintenance and Protection of the Property; Borrower's Lozn Application; Leascholds.
Botrowey shafl corupy, establish, and wee the Propenty as Borrower™s prisxcipel residence within sty days aftey the execution of
this Secarity hasromont aod shall continge to ocoupy the Propenty as Bortower™s principal residence for & least one yoar after
the date of cccupercy, anless Lender otherwise agrees s wiiting, which consers shall not be usreasonably withheld, or uniess
cvenmating Crtunsances st whikh are beyond Borrower’s comtrol. Borsower shall not destroy. damuage or impair the
Property, aflow e Property to deteriorate, or comamit waste on the Propenty. Borrower shall be in defmilt if aay forfeiture
action or proceeding, whether civil of criminal, is beyun tia in Lender’™s good faith judgment could fessit in forfeiture of the
Propecty of oterwise materially frguair (e Tiea created by this Security bastrement or Leader’s security interesi. Bormower may
cure soch a defanly and refrsie, 2 provided in paragraph 18, by causing the action of proceeding o be dismissed with a ruling
that, i Lender’s good Gith determination, preclades forfeiture of the Borrower™s isaerest in the Propenty or other maletial
rpairment of e Tets created by his Secatity Instravent or Londer’s secatify interest. Borrower shall 2lso be in default if
Horrowes, daring e loun appliication process, gave muterially Talse or inscceraie information o sterents o Lender (or ailed
tor provide Lemder with any mterial information) in conmoction with the Yo evidenced by die Note, incloding. b not limited
o, representations concerning Bortower™s occepancy of tie Property as a priocipal residence. 1f this Security Instrument ison 3
teaebold, Horrower o5afl conply with aff the provisions of the lease. If Borower acguires fee title to (he Property, the
ferschiold ard e fee tithe shall not owrpe enless Lender 2prees o the mergey i writing.

7. Protection of Lender”s Rights in the Property. If Borvower fails 1o perform the covenamts and agreements contained in
s Security tostrarnent, or there is 2 Yegall proconding Yhat oy siznifreandy affect Lender™s rights in the Property {soch as a
proceading i Sunkiepicy, peobate, for condermnation of forfeitate or 1o enforee laws or teguizions), then Lender muay do and
pay Tor whanever is nevessary 1o protect the vadwe of the Property aad Lender’s rightts in the Property. Lendet’s actions may
fucode payig sy sems secured by a Fen which hus priority over this Secutity Instrirnent, appeating in court, paying
feasmnble aoraeys” fees and extering on the Propenty to muke repairs. Alihiough Lender ruty take action under this paragraph
7. Lesxder Soes Bt Bave to & s0.

Any amounts disbarsed by Lender wnder this pavssraph 7 shall become additional debt of Bomrower secured by this
Security Tostrumment. Unless Bortower sod Lender agree fo onher tevimg of payinent. these amounts shall bear interest from the
e of Jishursersers ar e Note rate 20d shall be payable, with iserest, gpon notice fromm Lender 1o Borrower roquesting
paymend,

2. Mortgige Insovance. I Lénder roquired motigage insorance as 2 condition of making O Joan secered by this Secerity
Tstrument, Bosrower shall pay the prendonms required to rmaintzin the mosigage insurance i effect. 1, for any reason, the
rotigase Wawrants coversge requited by Lender Laptes or coases to be in effect, Bosrower shall pay the premiums required to
obtain coversye sabstaniially ogirivalent to the morigane insurawe previously in effect, o 2 cost substantially equivalent to the
cost w Boyrower of the mintgase nsarance previowsly & effect, from a altornate inontgage insurer approved by Lender, If
sobstantially equivalent morgige insatance coverage is not available, Borrowes shall pay 1o Lender cach month a sum equal 1o
W&ﬁ@m&mmm%p@ﬁ%%%mm%mc@m
B oy effect. Lender will aovept, woe dnd réfani theve paymmevts ac 1 loss feserve in Bicu of morigage insurance. Loss reserve

mms\m
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tua Lender W)memwwmmmﬂﬂmmkwmm Botrower shall pay

mma&emﬁ«mwmmmwmmmmmmm.

10. Condemnation. The proceeds of any award of claim for damages, direct of consequeittial, in connection with any
WmmmamymankPmpmy.oﬁerm‘cyminlimormdmmim.a:cbcmbyassigmdmd
hall be paid vo Lender.

hﬁemcﬁmﬁa&i&g&ﬂaﬁmﬂy‘wmibﬂlbeamﬁia!eothemmwdbymism:i:ymﬁmmn.
witether of not then due, with aty excess paid to Bomrower. In the event of a partial taking of the Property in which the fair
mrkﬁvabxohhel’mpeﬂyWm&ybﬁm&en&i&g%q@mwm«&mﬂwmofﬂwmmwthis
S&mﬁytmnmﬁmﬂiaﬁy&fmcuwutiﬁg,mm«mmm&zgminwﬁﬁng.ﬂwmmmmdw
t!tis&writyWM&WWMW&MMM‘:%@W@I&MM@ftauion: {2} the tow)
mdmcmmmmwwﬁykfmﬁel&m.dww(b)mwrmavalucoﬁhc!’mpcnyixm:cdiatﬁy
before the taking. Any balasce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
mww&uf@ei’mpmymm:ﬁkfmtknkhghmmmcmofﬂtmmimnedizciybefommc
t:!’:ing.mﬁmﬁmm@%a&w&m&w&&gmaﬂmawﬁm&xhwm&w&mm‘tbepzmdsshan
be applied W the sums secated by this Secarity Instrurment whether of aot the surms are then due,

B the Propenty is abandoned by Borrower, ot if, afiet notice by Lender to Borvower that the condenmor offers to make an
Mwmksdﬁmwmmmkwmdmundaﬁmiasoda}smmm&emmisgivm
m&mww{mmmmmaﬁsmwwmkmwmpﬁraf&emywwmem
sevared by this Securiy Instroment, whether ot not then due.,

Usless Lender and Borrower oterwise agrer i wiiting, 2ny application of procesds 0 principal shall not extend or
postpone the doe date of the monthly payments referred to ia paragraphss | and 2 o change the mount of such payments.

_ 1. Borrower Net Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sumns secared by this Security Listrurment granted by Lender 1o any successor in interest of Botrower shall
B0t operate to refease the lability of ibe original Borrower or Bormower™s successors in interest. Lender shall not be regmired to
WmmgsagﬁmwwinmwmmMmm:ixmfmmmwaﬂmﬁscnndifyazmniwion
of the ‘ by this Security Insiroment by reston of any demnand niade by the original Bomrower or Borrower's
msinﬁgm.Any&fmrmbymbmmgmﬁgmormmdysh:ﬂmbcawzimofmpm:}udethc
exercise of any right or remedy.

1. Sucressovs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sm&y!mmmmmmmrﬁmcwma&sigmofla:dermﬂ%mw,suhjmwﬂxmvkimuof
paagraph 17, Borrower's covenants and agreeronts shall be joind and several. Any Borrower who co-signs this Security
Wmm:m:xmedxm(a)hm-ﬁgniz:glhiswﬁ!y!mwoﬂywmﬂgagc.gmmdwmcym
Mm’sminmeﬁemymmnmﬂ&bmmylmm;(b)ismpcssmanyobﬁgxmwm!hcsvmm
mhy%wqmm;mmmmmmmmmmmmwm.muy.rmbmm
ke any acomamodations with regard to the terms of this Secority lastrament or the Note without that Borrower’s consent,

13.mt;&aagm.tfmmmbymmisyimhwwzwwmmmsmmmwga,
and vt Lo 15 fieally Etevpreted so that the intevest of other foan churges collected or 1o be collected in connection with the
!ame’chdécmmdlimm(z?aaysmhbmcbrgc;&aﬂbzwdwbyﬂrmmmywwdmmdwgc
%o the permitted lindt; and (b) ay sams already collected from Borrower which exceeded permisted Tinsts will be refunded 10
Ew'm,Lwamy:ﬁmwnn&tmisnﬁnﬂbyteéudagtbcwhtipzlm'edm:ktﬂmﬁacwbynnkingadim
payment to Borrower. If o refond reduces principel. the reduction will be remed as a pania) prepayment without any
¥ ¢ churge under the Note.

li.mm&ymmmmmm%&wﬁyimwiwgtmwddiVMgilmbymziling
abymmmmwmwmmwwmm‘mmmmd&mmmﬁmynwm
or any otker address Borrower desigmutes by notice to Lendey. Agy notice to Lender shall be given by first class mail w0
Lm%mwweinmmymmm&simmbymmwmtzAnymwemvidedfminthis
Smﬁy&w:hﬂ!&éwmﬂmmb&ﬂgim@mmwm‘mg‘muwmindxispmgr@h.

15, Governing Law; Severability. This Seccurity lasirorment shall be governed by federal law and the law of the
Jarisdiction in which the Propesty is located. In the evert that any provision or claase of this Security Instroment or the Note
conflicts with spplicable law, soch contlics shall mot affect other provisions of this Secerity Instrument or the Note which ¢an be
given effect without the conflicting provision. To tis end the provisions of tis Secutity Instrument and the Note are declared
o be severable,

16. Borrower’s Copy. Borrower shall be given ose confortned copy of the Note and of this Security Instrurmen.

17. Teansfer of the Property or a Beneficial Interest in Borrower. 1 all or any pant of the Property or any interest in it
bmmmm{mifsmmmmmuhwmm{mmmumamm)ﬁm
Lemder™s prior wiitten cmsant, Lesder may, a1 fts option, roquire imenedizce payment in full of a3l sums secured by this
g{@u Iastrement. However, this option shall not be exercised by Lender if exercise is prokibited by federal law 25 of the date

ﬁmmmmmmxmmumafm,mmmammamorm
mm_mmmmmMMmkwm«mmmmmummmw:mmmdbyum

et Instrament. 1f Bortower {3ils 10 pay theése soms priot 1o Cie expiration of this period, Lender may invoke any remedies
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,l&m«’sﬁgh{wﬁamﬁmﬂmmatﬁn“ ys, ‘Borrower $hall he tight 10 have
wmmnfmmi&m&ww:mytﬁmmwm%kroﬁ(ajsdzys(orwcbahdpeﬁod:s
: y ify for reimsueement) sﬁcdmmymmmwwao{sﬂcmﬁmmms
"a jodgr i ity Instrusmerd. Those condits are that Borrower: (3) pays
Nﬁczsifwwc&axmh:dmrrcd;(b)

+ (¢} pays all experses § cred in enforcing this Secarity Instrument,

atiorreys m:s:'md(d?uka m‘malmdq;nymma&ymninwm

»

by Borrower, this Security fastrument and the
acceleration had occarred. However, this right fo reinstate shall

interest in the Note (together with this Security

; i in the entily (knowz
xﬁthis&cmﬂylsﬁmu.Mcﬂwmybcom
Malf!bcxﬂszehmg:dmem&mw.ﬂomauﬂlbe
!4thdzgﬁwc!ﬁ.ﬂxmiccwﬂlmmcnmmd
memm.mmuumawmnmm

R .diswsﬂ.s%orzg:,oudascofmy
else to do, zything affecting
ymﬂwgcgcwc,mm

wmmwcmm@masmww:
Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
in this Secumity Instrument (but not § toacwﬂ"ﬂionmdﬂ'pamgmphﬂunlas

: wtherwise}. The notice shall specify: _(2) the defavlt; (b) the action required to cure the defaulty
(<} a date, vot lmsﬁdaysfmthed&eanmkesgimmwmu.hywﬁch the default must be cured; and
{d)y that !a?mmmthr&fa&mwhdmlbcdﬂewﬂiﬁediﬂ(bcmﬁccmﬂyrwhin accdleration of the sums
mwm&mnymmmmdmmy.mmmm further inform Borrower of the right to
3 # pon-exisience of a default or any other

ore the date spegified in the notice,

secured by this Security fnstrament without
permitied by apflicabk taw. Lender shall be
he remedies provided in this paragraph 21, including, but not limited

Trustee o exccule a writlen notice of the
¢ 10 be sold and shall csuse such notice 1o
hich any past of the y is located. ot Trustee shall give notice of sale in the
manner g;xribul by applicable law lo Berrower and to other p«sm:err&n'btd by applicable law. After the time
w applicable faw, i demand en Borrower, shall 1 the Propesty at public auction 1o the highest
i at the time and place the i !Mnakta{salcinmeﬂmorcpzrcdsandinanyofda-
Tmadﬁa’u&m‘frm:empmimnhdaﬂwmp:rcdoﬁbe?muﬂyhyw!ﬁk:nmmmt at the time
and place of Mﬁmmm«mmmym&mwynmg@a
Trustee 1 pm-&k:ser’frmt«*’sd&dmvtﬁng the Propesty without any covenant of watranty,
Waimpﬁe&m : intheTnsice‘sd&dslnﬂbepﬁmfadcmdm&oﬂbcmn of the statements made
therein, Trustee shall nppl‘vrtbepw«mkuf the sale in the following order: (a) to all expenses of the sale, including, but
oot limited to, reasonable rpsstee’s and attorneyy” feess (b) to all soms secured by this Security Tnstromant; and {c) any
mtat&ep«mwwﬁmh@hmﬂauﬂwm
%I, Reconveys b‘pmpaymwfﬂmmwdhymismylaﬁm.l_tadctshﬂlrcm*rnmum
' "mﬁymmmzdmmamgddxm@aym:&mmy
wmywwmwmm!egﬂlymmwwh.m
Wmmﬁmamafmwf@m—m@w
W(Maﬁfm)wmmmmmmgof fee is
; t 1y, B tﬁmM.memmzwmmemﬁa
ol wercnder. Without coave of the Property, the seooesso umsﬁlmmdwﬁlﬂwﬁﬂc.pmwmddmia
e Fstee herehs and by applicable law. v
um:m‘ﬁﬁ-&smd‘m:h%&wﬁyWwﬁiﬂiﬁcm*mffm*sbﬂtindwcmyaiwmcys’
fees awstded by an appeliate cowit. foem 3038 9190
QMW P 2 s
RS SYTOLES Loan No, 8411348~ ’

79.




&Wﬁ&%ﬁyh@mﬁdf&wmﬁmmm&dwwmmwmmk
Security Trsstrmtod; covesnts and agrterenis ﬁaﬁ:wgbrﬁas&dlbcmpm&d" sorporazed k2o and shiall amend and supplemet
the coveaants m&w s of Uik Security Instrement as if the vider(s’ §y were 2 pazt of this Security Instrament.

SYmﬁwrﬁm,Wmmemmwmmmﬁ:ﬁh&wﬁ:ykmmnaﬂaﬂ
e any rider(s) executed by Borromer #sd recorded with it
Witesses

'STATEOF OREGON, Klamath 1
STATE O 1999

this 17th  dyof  August
jamison and Wilma J. Jamison
ettsbe  their voluntary act and deed.

12-20-02

Lozn No. $412348-30303




FIXED/ADJUSTABLE RATE RIDER

(LIBOR lisdex - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is nade oan ikis 13th  dayof August .

1999 . and is iorporated it and shall be deemed 10 amend and supplement the Mongage, Deed of
meﬁm&yﬁw&(&*mtmmﬁﬂmmwmwwmw(&e *Bosrower™) 1o
secire Borrower’s Fixed/Adjoctable Rate Note (the “Nete™) 0 : LONG BEACH MORTGAGE COMPANY

(e Lavaden™y of (e sarne date and covering the property desceibed i the Secutity Instramens 258 Jocated a1
7251 HILYARD AVE
KLAMATH FALLS,OR 97603
[Property Addren)
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE RATE CAH CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADTHTIONAL COVENANTS. In addition to the covenzas and agreercnts made in the Security Instrumernt,
A, ADNUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides fov s iniid fived meerest sste of  8.990 %. The Note aiso provides for
# Change i the tniial fixed rate 1o an adjustable fntorest tute, as followns:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

ﬁ)ﬁmﬂhﬁs :

The initial fited iaterest raee will dhange 10 2 adjustable inserest v20e o the fisst day of  Seplember

2007, and on the first day of the mooeh every & wmonali thereafier, Each date on which the adjustable
fnverest rave could chunpe & called 3 "Change Date.”

.

b} The Index

Begizning with the first Chamge Date, the interest rate will be based on a1 Index, The “Index” is the average
of the London interbank offered rates for six month Sollar depasits in the London market based on quotations at
five nisjoe banks ("LIBOR®), & st forth ia the "Money Rates™ section of The Wall Streer Journal, or if the
Moucy Rates section ceases to be published or bevomes anavailable for any reason, then a¢ set forth in 2
comgurible pablication selecred by the Lender. Themmmlmrgﬂuﬁamcao{ﬁrdmﬁdzys
Before cacls Change Date s called the "Cusront Index.™

() Cakenlation of Changes
Before exch Change Date, mmwmmwcmmmmbyﬂdmg Six and Ninety
mmmn percentage poist(s) 8990 %) 10 the
. mmmmmmmamﬁ&mﬂwaxm«wamwmm
;n&t‘(& 2&%}‘_ Lo ,‘m%ﬁmw}wmwmm&amwamuﬂmsx
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mmmmm&pmduumﬂymmmwwﬁmwmm
mﬁmwwa@meambﬁm&Bmwmmnmawmmmm
wtbtarabally equad paytents. The resolt of this calcal agions will be the tow moathly payment.

{d} Lirmits v Interest Rate Changes
The interest rate a¢ the first Change Date will not be grester than 9.990 % ot less than
8.990 % Thereafier, the adjustable nterest rafe will mever be increased o decreased on any
single Change Diate by more than One
percentige points ( 1000 %) from the rate of interest applicable daring the preceding 6 wonths. The
adjustable interest rate will never be grester tan 14.6990 %, which i called te “Maximum Rae”
o Tess theey 8990 4 which is called the “Minimum Rae™.

{e} Elfective Date of Cliges

Mmmﬁmﬁ&mmmﬁmeﬁmmmwﬁa;mmda&m
sionthly paytoess will be doe and payable oa the first monhl y paymerst date after the Chumge Daie umtil the
srount of te moathly payr : P

mwmwm«nﬂamamwmwﬁmm:&mx}amonhe
mmymmmwmmmmwwmmmmﬁnm
faformation required by faw to be given to the Bosrower and also the title 2nd telephone tumber of 2 person who

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uil Bovrower's iitfal fived ftevest rate chumges o an adjustable interest fate under the temms stated in
Sections A sbove, Uniform Covenant 17 of the Sccarity Istruinent provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If 2i or sny pant of tic Property of any
Mﬁ&kﬂdmﬁm&fmﬁ(«iﬁamfmﬂiﬁauzhzsmmwiss&dotmfmmac;rowcrism
imm}ﬁmm’smmm,wﬂamy.sﬁs@emmiwimmp:)min
full of all serns secured by this Secarity Instrument. However, this option shiafl pot be exercised by Lender if
m@kwﬁ&h&@ﬁ%ﬁ&ﬁcdﬂﬁ&%&wfﬁyhﬁm.

lflmmmmmwlmmmofmm The potice shall provide a
;a‘mwmkkmmmmmazmawmwmwminwmw;mamm
st secured by this Secuiity Instroment. If Borrower fails to pay these stans priot 10 the expiration of this
o1 Bortower.

9 When Borrower's initial fized interest rate changes to an adjusiable interest rate under the terms stated in
Sextion A above, Uniform Covenapt 17 of the Security listrumnent contained I Section B(1) above shall then
ctase to be in effect, and Uniforss Covenant 17 of the Sevurity Instrument shall be aonded to read as follows:

, Tmﬁ&mw;ilmﬁthl!ﬁmh‘w‘lf#ﬂﬁf:‘a}‘mﬁ!hci’mywmy
tngereu trarssferred (o0 smerest in Botrowet is sold of trassferved and Botrower is oot
. P = ENY sy ¥ E, * f} cw’ in

7ok be exercised by Lender if

Loan No. 8412348-30303




exercise i probibited by federal law as of (e date of this Security lnstrizient. Lender also shudl oot excrcise this
optiost if: (2) Botrower caases to be submitted to Lender informuation required by Lender to evaluate the imended
trasnferee as il 2 new Joan were being made 10 the transferee: and (b) Lender reasomably deterrines that Lender's
security will niot be finpatied by the Toan asoumption and that the risk of & breach of any covenant or agtecment in
this Sexirity Tastronent ¢ scorpable to Lendler.

Tor (ke extent perained by appiiceble law, Lender may charge a reasomadle fee as a condition to Lender’s
consent to the loaq assienption. Lender also muay require the trantferee to sign an assumption agrecnent that is
axceptaile & Lender and tuat obligates the trarsferce t keep all the promises and agrecenents made in the Note
sud i this Security Fastrovnes. Borrower will cominme to be obligated under the Note and  Security Instrument

If Lender exercises the option 16 reguire immediate payment in full, Lender shall give Borrower notice of
accelerition. The satice shadl provide 2 period of st kess dan 30 days from the date the notioe is ddivered or
maled within which Borrower st pay 2l sesiws secared by this Security Instrument. 11 Bornower f4ils 10 pay
these: sact prior & the expiration of this period, Lender may fvoke my remedics permitied by this Scourity
Toseracaie without Farther notice or desmand o Borrower.

~ BY SIGNING BELOW. Borrower acceps 2d agrees to the terms and covenmis contzined in this

" Loan No. 8412348-30303




