bEE}j oF TRoST

{Secrrity lTastrarnens®) is made on Ieugu:t 12, 1999
LV&REZ 'AND TI«H&M S. ALVAaEZ

(Borower). The trasseeis  FIRST ANERICAN TITLE

CTrasee”). The beneficiary s UNITED PANAM WORTGASE, A DIVISION OF PAN AMERICAN BANK, FSB

*

which & organired and existing voder e bios of THE UNITED STATES OF ANERICA Jand
whase addiessis 525 THE CITY DRIVE, SUITE 450, OHANGE, Chk 92868

{'Leader™). Bammomlmdaﬂ:evmcqﬂmd

Dolixs (US. § 64,000.00
mwhmwmgmmwmmammmmmwm
Mfawmﬁymwﬁ:&fﬁid&mdmmm ducand payable e Saptember 1. 2014

mmmmmm@&cmamwwwm
mmmmammwm&rmawmmwwﬁﬂmmmm
« mw7bmmmammm«mm¢)axmm

Sizxty-Four Thousand and Mo7160
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Frevocably ‘ mmmdm veys W Trosee, % ¥ tust, with power of sale, the following described propesty Jocated in

County, Oregon:
DESCRIPTION ATTACHED HERETO AND MADE A-PART MEREOF

which By the address of 4504 ¥INTER AVENUE , KLANATH FALLS

: 97603
COregon 97




i ‘ Tt providing the insorance shall be chosen by Borrower
WBWSWMMW&WMIIBW%mMWcW
mmm.am*smmmwmmmsﬁmhwmmmmmm

Pagsdola
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& Occupancy, Preservation, Maimierance and Protection of the Property; Borrower's Loan Applhcation;
MWMW,MMM&&HW s Bortower's prinicy 3 ithin st

exsiution of iy Secority Instrument and sholl consirmee B o

mmmymmmmmm‘mmmwmmmmwMMMw.
Wmﬁgw;mmyﬁmhmaawmumSmﬁylmu
szWMW%ﬂ&m&M%KWW&%w%W,
mwm&fmemwywmmWw&mwhmg
7.%«%&!!@3&%!&%;.ilmufﬁbmwmdwmmqmd@wm
it tha Ky hage £ it ray significamly affecy Lender™s rights in the
’ mmafﬁmcwwwfmm«mmx
wméamy&admfamkmybmmmamnmaxilxnda'srigbzsénﬂ:c
hm.%’s%mhﬁcmﬁgmmmﬁﬂaﬁmwﬁ%h&%m%&mﬁy
mmmhmwrhgmkw'fmmmmmmmmmmg
Lendcr may take action ender s paragraph 7, Lender does pot have 5 0 <o,
mmmww&wmm?mmmm«mym@w
m&mmmmaﬂmmeWﬁmm&mmwm
From the date of dishersement at e Noe rase and skall be payable, with steress, mpon notice from Lender 10 Bormower

paytrient.
&&th!f%%mw%m&amﬁmﬁmgﬂaimmabym
mmmmwmmwwmmwmhwmmmm
m&cm%wwmm@e&&%@amw&ﬁdfm%%myw
MWnMwMW@&mMM&&I&::m
substantially equivalont to the cost W Borrower of the muortzage fsarance
wmovigage inverer approved by Lemder. Hsamm@yazaivdmmtgaﬁgc
%msh&mnmmm:mww“mﬁmdw
paic by Borrower when the insorance coveraze bpsad o ceased w be i of!
paymentsas aloss resarvein Ber of mongage mserace, Loss reserve
mowm,ﬁmwmm@mwmmwmmm reguires) provided by
mmWWMWWMMkMWmemrme
membdm“ﬁMamemWfammmm
9.rmma&wmmmmmmwﬁmm.mm
mmmammawmwmmwﬁmm&mmmm
mcmrgswmamymuc&ammakmmwmammm
wmwmm&mymaﬂxm.wwmaﬁadmmnw
ssiened and be peid o Lender,
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ta the event of a ot tking of B Property, the procoeds siall be applied 10 the sams scoured by this Seoutity
Instrament, whether o not then doe, with any excess paid & Borrowes. In the event of a partial taking of the Property in
which the fair market valioe of the Propenty inmiodiately before the taking is equal 10 of grester than the amount of the
surs sicured by this Sceurity fnsthument knmodiately before the taking, enlkess Bosrower and Lender otharwise agree i
writing, the sumg scoared by this Security Fastravient shall be reduced by the amoeant of (e procoeds multiplied by the
following fraction: (a) the total armount of the sums secared Snmcdiaicly before the Lking, divided by (b) the fair rrarket
valae of the Property immediately before the taking. Any boalance shall be paid w Bomrower. In the event of a partal
king of ¢ Propenty in which Use fair market value of the Property imenediately before the taking is Jess than the
arccordt of the: sumss séonred immediately before e king, unkess Borrower xnd Lender otherwise agree in writing or
anless applicable krw ochierwvive provides, the proceeds shall be applicd to tie sums secured by this Security Instrument
whether o not the sarms are then doe.

If the Property is abandoned by Borrower, or f, afier notice by Lender w0 Borrower that the condemnor offers to
neake an award or scule a clatn for damages, Borrower fails 10 respond to Lender within 30 days afier the date the
notice is given, Lender & aethorized 1o coliect 2nd apply the proceeds, af its option, cither W regoration or repair of the
Propenty o o e soms secured by this Security Instrument, whether or oot then dus.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceads © principal stall 6ot exiend
or posipone the doe dae of he momhly payments referred © i paragraphs 1 2vd 2 or change Gaie mnount of such
PRy,

11. Borrower Not Redeased; Forbearance By Lender Not 2 Waiver, Exterssion of the time for payment or
m‘mﬂmdkmmhmm!mmwwmwmmm
interest of Bomower shall not operate to reloase e Fabiity of the orizinal Borrower or Borrower's successors in
inporese, Lender shiall not be reguived ©o commene proceodings agaist X1y saccessor i imerest or refuse (o extend time
for paymicnt of otherwise modify anorization of the soms seomed by tis Security Instrument by reason of any demand
eade by the otiginal Botfawer o Borrower™s soccessors i imerest. Any forbearance by Lendor in cxercising any right
or remedy shall not be & waiver of of preclads the exercise of aiy right of remedy.

12, Soccessors and Assigns Bownsd; Joint and Several Liability; Cosigrrers. The covenars and agrectocsts of
this Security Instronuent shaf! bid avd benefit the saccessors and assigns of Lender and Bomower, subject  the
provisions of paragiaph 17, Borrower™s coverants and agreoments shall be joint and several. Any Bosrower who
co-signs s Security stament bat docs not exccese the Nows (a) #s co-signing this Secarity Instrument only to
sostgags, grant and convey dia Borrower™s intarest i U Property ender the tenmes of this Secarity Instrument; (b) is
not personally obligated o pay tie saras seowred by this Sccerity Instronent; and (c) agrees that Leader and any other
Bextower maay ayree o exiend, feodily, fivbear o make any accomamodations with regand w the serms of this Secarity
Tastrument or the Note withoet g Borrower™s consent.

13. Loan Charges. If the boan sexered by this Secority Instrmnent is sobject 10 a law which sets maximum loan
charges. and duit baw i finally intevpresad so that the intoredt or other loan charpes collected o o be collected in
conrection with the foan cxceod the permited Bmits, then: (2) any sch loen cleoge shall be reduced by the amount
secessay to reduce the chiarge w the permitied lindin, 2 (b) any sums adready collected from Bosrower which exceeded
permitied fenits will be refoided o Borrower. Lender may choose 1o make this refund by reducing the principal owed
ander the Note or by making 3 direct paymeent 1o Borrower. I a refond redoces principal, the reduction will be geaed as
a purtial prepayment without any peepayracnt clarge wder the Note,

14. Notives, Any notice &0 Borrower grovided for in tis Socority Instrumnent skl be given by delivering it or by
wwiling & by frst class mail ondess appficable law rogaires wse of snother method. The notice shall be ditecied o the
Property Address o any odwer addesss Borrower desizrases by potice & Lenider. Anty notice 0 Lenster <hall be given by
fwst chisy ol &y Lender's address stased ferein or any oty addeess Lender designates by notice o Bomower. Any
noxke providied for i Ois Securky Instrement shall be docrmed to have been given W Bortower o Leader when given as
provided in thiv paragraph.

15 Governing Law; Severabiity. This Sccurity Instument shall be governed by fedaal biw and the law
of the farisdtion it which the Property is locasod. Ta the event that any provision o Clase of this Security Instrement
ummmwmmw,mmganammwdmmm«m
N&wﬁmﬁm&mcﬁmmmm&mmmmmmmaﬁsm
srud the Noke are dechired 10 be severable. 4

GO, SHMIOR) ez v Pesesets LOAM #: 330-00106866~1
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sam*scm.mm&mmmmmmmmmmmmimmcm

17, Tramster of the | waﬂmt‘nﬁtlﬂmhBarmtr.uﬂormyrmofmcﬁmamy
mu&%@dwﬂ:&a{m gﬁqwﬁamm%?akgo&immfwm«dﬂmwsf&?g
vataral person) without Lender $ prior wnten comsent, Leader may, mapam&reqauemw fate paymont in full o
all sarmas secured mmmylmmmu.mmmmﬂwm excrcised by Lender if exerene
txv&i&dﬁyf&i&%l@vadmd&cﬁ%mm by

If Lender exsrcises this option, Lender shall g nmwmormmmmmm" aP:md’
ammmmmmmuxmmmﬁggm«mmwwﬁmmmmamsmm
mg&km}mlfﬂwmmkwm&qmmmmm wation of thix penidd, Lender
may < anvy remedics pormitiod by tis Security Instrament withoat frther notice or on Bomrower,

18.B«mtr‘skigktmﬂmmﬁﬂmmmmmm%nhntwﬁgbxmhmc
m&md%%i&mmﬂammmmwmmmsmmmmm
am&mmwﬁy&tmw&mdmmemmdmmm
mmmmﬁymﬁamm{mgm Ay Lntrement Those conditions are tha

this Securily Hustromenst shafl contimae enchianged. Upon
obligations Berelyy shall remain fully offective as if
misﬁgﬁamrmmﬂ!mwyhmcmdmmmmm

m&cdman!cefﬂxﬁo&c.!fm&admgcdﬂwm
change in accovdance with paragraph 14 above and applicabls
L which payments should be

mmmm:mvm&m.mummrmmmmamm

2L am;nmmmmmmsmpmrmmrmmamws
manymwwemhtkk&wﬁﬂmmﬂbﬂmmwmm wader paragraph
x?mm&&mmm&xmmmnwy: {a) the defanlt; (b) the action required to
care the defanlt: (¢} a date, not less than 30 days trom (bedatethemkrhg?vmtoﬁm.bywhkh the
anmhm,}aﬂd{ﬂ)Mtaihrt(ﬂtﬂn(bedtfaﬂoﬁﬂ‘befmlhdﬁkspadﬁdinmenmmy
mﬁam&mmmummbymks«mxmmakammpmyvmmm
ms«wwma&@mmammﬁmmm@mws&gamwmmw
lﬁzmdadﬁakwavowddemﬁmwmndsﬂ. If the defanlt is ot
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cured o of before the date specified in the notice, Lender, at #ts option, may require immediate payment in full
of all sains secared by this Secarity fstrument withoot further desiand and may invoke the power of sale and
any otfer femedies permiited by appiicable kaw. Lender shall be entitled to collect all expenses incutred in
parsning the remedies provided in this paragraph 21, including, but nol fmited to, reasonable altorneys’ fees and
costs of Gl evidence.

1f Lender invokes (he power of sale, Lender shafl execute or cause Trustee 1o rxecole a written notice of
the occarrence of an event of default and of Lender’s dection to cause the Property to be sold and shall cause
such notice tr be recorded i each counity i which any part of the Property is located. Lender or Trustee shall
mmbfsalehmempmtwbymmmwmﬁsﬁwmhﬁmmm&by
Mhﬁ AMMWWMWW,W&&.“MWMWu.MHwW
Property at memwmz:m:mmmaﬁmmmwmm
mﬂ@mmwmmkmmmmrmwddmmfmxwmﬁymmgkﬁaﬂm
meﬂhﬁmywm&mtu&uwezﬁpmﬁmwmm&dnh

s desiznes may perchase the Property ut any sale.

Tmmshﬁs&wmﬁemme'sdade Property without any covenant or
waitanty, expresed or implied, The recifals in the Trustee’s deed shall be prima facie evidenice of the troth of the
m&m&tmfmmﬁwwt&yma:uskmmfmm(a)maﬂexpens&ut
tbemk,mhg.mmﬁuﬁdmma&TwsMﬂimp‘fm‘{b)toaﬂsumsmredbytm
Security Inctrumment; and (¢} axvy excess to ke person or persots kegally entitled (o

um«mmwaﬁmmwmmrmmm Trasios w0
mmmwmm&mﬁymwﬂmmmm this Scoutity
Wmfm?mmwm@mmmymwmwmwmw
&Mmu p:y any rocondaticn coste. Londer viay charge such pawnorpumafwmf
mwyg ,!mmty wﬁwawwaMMMmﬂme}!«mmmmdw

mms wnder applicable law

nmrw«.mm fmmwmmeaﬂmzmmmm
Trustee appointed hereunder. Wihont conveyaice of the Property, the seccessor tastoe sball socceed to all the tnle,
power and daties conferred epon Trastos heedin and by applcable baw.

14. Attorneys’ Fees. As med i this Security Instreoent and i the Note, "anomeys” foes™ shall include iy
asomeys” Feos gwardod by an appelise court,

&WWMU&ianmmmmmdtbcmmmgcaeryoa

; @anwawmmwmm:smm bt
MMMWMMK#::MWW Qoverage we porchase may oot pay any claim
you ke of sty chim madé afainc you. Yoo may biter canced this coverage by providing cvidence tut you have
obtaivad property coversge cliewhere,

You s fesporsible for She cost of arry serance parchased by ws. The cou of bis Braraxe be added
W«mmifﬁemauu@mmmahgm&mmmﬁ?y myﬁ
mbmwﬁwpfymﬂw:&ﬁdmwmmdwm&mmmmmw«
W datie you fazled 10 provide proof of coverage.

The coverage we parchuse gy &mﬁ&mmﬁmmmmmamwomm
mm%w@mwm&mmmmm@mmmumm

&Mm%m:mﬁwaMMwmbyﬁmmﬂw&dw
mmmwmmmwammwwuwmmm
MMWMWwdeMMsK&M)mamdmu




BY SIGNING BELOW, Borrower and wmmm
Insrrotot ad iy . wmﬂm covenants contained i this Security

Form 3038 9190
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EXHIBIT “A*
DESCRIPTION OF PROPERTY ,
A portion vf the S ¥ of the SW % of the NW ¥ of Section 11, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, more particularly

Beginning at a point on the East-West quarter line which lies Nosth 8857 Easta
distance of 1017.0 feet from the ron axle which marks the one quarter section comer
commion to Sections 10 and 11, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, and running thence, continuing North 88°57° East
along the East-West quarter fine a distance of 67.5 feel 1o an iron pin; thence

North 1°12° West paraliel to the West section fine of said Section 11, a distance of
331.4 feel to a point; thence South 88°57° West parallel to the East-West quarter line
adistance of 67,5 festto 5 point; therce South 1°12" East a distance of 331.4 feet,
mos s to the point of beginning. VL e e




