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addrese v RLAMATH PIRST FEDRAAL SAVINGS AND LOAN ASSOCIATION, CAMPUS BRANCH, 2323 DAHLIA
STREET, RLAMATH PALLY, OR 97601

{“Lender”). Borrower owes Lender the principal sum of
FORTY THOUSASD BICHT HUNDHED AND WO/100

Dolars (US. $ 40,800.60 )
This dein is evidenied by Borrower™s nots dated the sase date as this Security mstrarnent ("Nowe™), which provides for monthly
pustrenss, with the fall debe, if ot paid entier, doe and payable on SEPTPMBER 1, 2029 . This Security
Eastroment secures fo Lender: (2) the repayment of the debt evidenced by the Note, with iterest, and all renewals, extensions and
odifications of the Note; (b) the payment of all ofiet sams, with imerest, advanced uades paragraph 7 to protect the security of
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0. Haradows Sulstances. Borrower shiall oot cause of e preseace, wse, disposal, storage, or release of ahy
Hazardous Subsiacces o of i txe Property. Borrower shall not do, 1ot allow anyone else 10 do, amything affecting the Property
that is in viclation of any Environmental Law. The preceding two sermences shall not 2pply 10 the presence. use, ot storage on the
Wﬂm&gﬁm&i%%&acwmwm&wwmimi!cmhlum
W pRinternnce ¢ Property.
govermmental or regnl - Fgercy of private party involving e Property and any Hazardoss Sobstance or Envirornental Law
of which Borrowet hus actual knowledge. If Borrower kearns, of is notified by any governmental of regalatory authority, that any
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d Law and he following substanves: gasoline, kerosene, other flmmmable or foric petroleum products, toxic
pesticides and berbicides, volatile solverts, mmterials contaiming asbesios or foralehyde, and radicactive matenials. As used in
Uns pacagraply 20, “Edvironmental Law® means federal biws and lews of the jorisdiction whicre the Property is located that relate
oy b Safety 6F environeneneal prOect

NON-UNIFORM COVENANTS. Borrower ard Lender fariber coverunt a0d agree as follows:

2. A ion; Remedies. Lender shall give notice to Borrower prior to acceleration Tollowing Borrower's breach of
any covenant or sgreement in fhis Security Imstrument (bt met prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the default; (b) the action required to cure the default; (©)
4 duate, nok fesy than 30 days froti the date the notice is piven to Borrower, by which the default must be cured; and {(d)
that faiture to cure the default on or before the date specif -d in the notice may result in acceleration of the sums secured
by this Sexurity Instrumment and sale of the Property. The notice shall farther inform Borrower of the right to reinstate
after acrelevation and the right fo bring o cow! action fo asert the noniexistence of a defaull or any other defense of
Borroner to acceleralion snd safe. If the defanlt & not cored on or before the date specified in the nofice, Lender, af its
aption, muy require inunediate payment in foll of all sems secured by this Security Invrament without further demand
wmad wexy inveke the power of salle and any other remedies permitted by applicable faw. Lender shall be entitled to collect
all expenses ipcurred in pursoing the remvedies provided in this paragraph 21, including, bet pot Jimited o, reasonable
attorneys® lees and costs of title evidence.

1 Lender iivokes the power of sale, Lender shafl execute or cause Trustee to execute a written notice of the occutrence
of un event of defalt and of Lender’s dection 16 camse the Property (o be sold and shall canse such notice to be recorded
in each county s which any part of the Property is located. Lender or Trustes shall give notice of s2le in the manner
prescribed : h&mmwmwmwawﬁa&m.Annﬂxﬁmemquby
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e and P and exder the torms desigrated in the notice of sale in ooe of move parcels and in any order Trustce
determines. Trusiee muy postpone sale of all or any parcel of the Property by public amnouncement at the time and place
of any previowsly schedaled sale. Lender or its designee muy porchiase the Property af any sale,

Trostee shail deliver to the parchaser Trostee’s deed conveying the Proper withood any covemant or warranty,

‘ or Eniplied. The recitals in the Trustee’s deed skall be prima facie evidence of the truth of ihe statements made
therein. Trostee shall apply the proveeds of the sale in the following order: (a) to all expenses of the sale, including, but not
mamtm‘:%m;&rm;(b)toaﬁmmbytﬁsmﬁylmmmmym
mthg’ person of persons hegally entithed to it

; Upoa payment of all souws secored By s Security Istrusient, Lender shull Trusiee to tecomvey
Sechi person or persons shall pay any recordationcosts. W L2, X1
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*UNDER. OREGON LAN, MOST AGREEMERTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER-OCTOBER 3; 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
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