" ORIGINAL

DEED OF TRUST
THIS DEED OF TRUST ¢*Security Instroment”) & mode on AUGUSY 1ITH, 1999, The gramtor is DONALD B
KEGEL , SANDRA K. KEGEL Botrower’y.  The Trustee is FIRST AMERICAN TITLE INSURANCE (O
CTrustee™. The Bereficiary is CENDANT MORTGAGE CORPORATION, which is organized and existing under the
taws of NEW JERSEY, and whose address i 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08034 (“Lender”).
Bortawer owes Lender the priancipal sum of THIRTY TWO THOUSAND XINE HUNDRED ANDOO/100 Dollars (U.S. $§
$3.000.00), This debt s evidenced by Borrower™s Note dated the same date as this Socurity Instramnem ("Note™), which
provides for. mowthly paymests, with e fall debt, if not paid catticr, due and payablc on SEPTEMBER 01ST 2029. This
Security Instrument secures to Lender: (a} the repaysmend of the debt evidended by the Note, with interest, and all renewals,
extensions and modifications of te Noxe; (b} the payment of afl cher sums, with interest, advanced under paragtaph T to
priotéct the tis Security Instrument; and (€) the performance of Borrower™s covenants and agreemens under
i Securt et and the Nore. For this parpose, Borrower imevocably grants and cotveys to Trastee, in trust,
with power of sale, the followiag deseribed propenty tocazed i KLAMATH County, Orcgont

which b the address of 5609 VILLA DRIVE KLAMATH FALLS Oregon 97603 (Propenty Address™):

" TOGETHER WITH all the improvements now of hereafter ereciod oa the properiy, and all casements, appartehances,
ixtates ow or hereifier 2 part of the propeny. Al replacements 2ad additions shall slso be covered by this Security
. All of the foregoing is retetred 16 i this Security Instrushent 3 (e "Proferty.”

 BORROWER COVENANTS that Borrower is Lawfally seized of the estase bereby conveyed 2 bas the sight to graat

the Property and that the Propenty is uneacumbered, exoept for eocumbfances of record. Borower warranits
senerally ihe tithe to the Propenty against all claitns d demmunds, subjrer w vy eacumbrances of record.
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UNIFORM COVENANTS. Borrower ad Lender covenat and azree s lollows:

T Payneent of Primscipalund Interess: Prepaymentund Late Charges, Botrower shall prompily pay when due the
prisccipal of and infetest on the debt evidencad by the Noce and any propayiment and Lae charges due under the Nowe,

3. Fomdslor Taves and Insarance. Sabiect to applicable law or 1o x witnea waiver by Lender, Borrower shall pay 10
Lendier on e Sty monthly pustients are due under the Nove, eatil te Noee is paid in full, 2 sum {"Funds”) for: ) yearly
Eates aod assessments which nuy sain pricrty over this Secutity Tnsirowiesd as a lien on the Propenty; ib) yearly Jeaschold
payesenss of ground rests oi the Property, i avw; (6) yemly bavard or property invprasice promiums, {dy yearly flood
Ersarande prombame, iF aay; (€) yerly eonigape isurance promiams, i s and (D any summs payadle by Bortower o
Lerder, in accodance with the provisions of paragraph 8, i lie of the payment of mongage insurance premiums.  These
e ave called “Escrow frems.” Lendey may, 20 any tire, coliect & hold Funds tnran amotrs not to exceed the maximum
arsount % fender” for 2 foderally relared muontgage You way vequive Tor Bortower™s escrow atcount under the federal Real
Estate Setilernent Procedures Ay of 1974 as anended from time o time, 12 US.C. § 2601 1 5eq. ("RESPA®), unless
aviortier Baw that applies to the Pads sets a Tewser asmount. If so, Lender iday, & any timegollect and bhold Fuods in an
areoune Bt 10 exceed the besser mnownt. Lender sy estimate the amount of Punds doe 0n the basis of curren data and
reasopable estinsites of expendivarss of futare Escrow Niews or etherwise in accordanct with applicable law.

The Pends sl be held in an moritution whose depusits ave insared by a federal agercy, instrumentality, of entity
tinelading Lender, if Lender is such an fstitation) of in any Federal Home Los Bank. Leader shall apply the Funds 1o
pay e Eserow feems. Lender way st charge Borrower for holding end applying the Funds, anmually anzlyzring the cSCrow
acooest, o verifying the Escvow Trems, unlews Leader pays Borrower imerest on the Punds and applicable law permits
Lander o ruke such acharge. However, Lender may require Borrower 10 pay a one-time chatze for an independent real
estate lax repotting servive used by Leader in convection with this Soa, unless applicable law provides otheswise. Unless an
agreewent is made of applicable law requites faterest to be paid, Lender shall not be required 1o pay Borrower any interest o
earings oo the Fonds, Bovrower and Lender may agree 4 writing, bowever, that interest shall be paid on the Funds.
Lender shalf wive to Botrowee, withou chatpe, a0 anmead acooteting of the Funds, showing credits and debits to the Funds
and e prrpose for which excl debi o the Fonds was wade.  The Fands are pledped 2 additional security for all sams
¥ the Funds beld by Lender exoced the amounts permitied to be held by applicable Law, Lender shall account 10
Borrower for the exciss Funds in acoovdance with the requirernevss of applicable law. 1 the amount of the Funds held by
Lander a8 any 550 16 nof sufficient to pay (e Escrow hens when doe, Lended may so hutify Borrower in writing. and. in
m&mmmﬁmywmmmmmmkm&&rxm Boprower shall make up the
deficiercy i no more than twelve monhly payments, 2 Lender™s sole diseretion.

Upon paymacat i il of ol sems secuved by this Scourity Instruiment, Lender shall promipily sefund 0 Borrower any
Furds betd by Lender. 1f, wnder pavagraph 21, Lender shall scquite of sell the Property, Londer, priot (0 the acquisition or
sale of the Propery, thol} apply sy Fonds beid by Lendey a8 the time of acquisition of sale as 2 credit against the sums
secuted by this Security laslrurnent.

3. Application of Payments, Usless applicable law provides otherwise, all paymerts soceived by Lender unider
paragraphs 1 and I shall be applied: fisst, to sy prepayment charges doe ander the Noie; scoond, 10 amounts payable
wader paragraphi 2; third, ro interest dee; fourth, 1o principal due: and last, 10 2y late charges dec under the Note.

4. Charges; Liens. Borrooer shall pay il taves, 2ssessments, chages, fines and impasitions auributzble to the
Property which: sty atain priotity over-this Secority Taswrament, ahd heasehold paymems or ground rents, if any.
Borrower shall pay these obfigations in the nxewet provided in paragraph 2, or if not paid in that manner, Bosrower shall
priw et on thie directly to the person owed paywrest. Borrower shall prompily fornith to Lender all notices of amountssobe
pand wdier this posagraph. If Borrower makes these paymenes directly, Bortower shall promptly fursish to Lender roceipts
Boerowii stall promply discharge sy Tien which has priority over this Security Instrumens uniess Borrower: ()
agrees in wiiting ro the payment of the obligation secured by the lien is 3 manner sccepiable to Lender: (by comtests in good
Exichy the Ten by, or deferids agaiost enforcement of the lien in, legad proceedings which it the Lendes”s opinion operate to
prevest the enforcement of the liens or (€} secures from the holder of the lien an agreement satisfactory 1o Lender
sabordiniting the fien 1o this Security Iustrument.  If Lender devermnes that any part of the Propenty i subjecl to 2 lien
which nuay attain priority over this Security Instroment, Lender iy give Borrower anotice identifying the lien. Borrower
shiall sacisfy the fien or take one of more of the actions sei forth above withia 10 days of the giving of notice.

3. Hazardor Property lesarance. Borrower shall keep the improvements now existng or hereafter erecied on the
Propenty insaved against foss by fire, hazwrds ixloded within the wrm *exuended coverage” and any othies hazards,
incloding floods or flooding. for which Lender requires inserance. This inserance thall be maintained in the ampounts and
for the periods that Lender fequives. The insivance carvicr providing the insarande shall be chosen by Borrower subjeat to
Lendier™s approval which shall not be wnreasorably withheld. If Borrower fails to maintsin covetage described sbove,
Lenfer wiary, a6 Lendin’s option, obtain coverage 1o provect Lender™s vights in the Propeity in svoordance with paragragh 7

All insurance policies and resewals shall be xoeprable to Lender and shall inclede 2 sandard mongage clause.
Lender shall fiave the right vo beld the policies and rencwats. If Lender vegaires, Borfower shall promplly give to Lender
all reeeipes of paid premiams and renewal notices. In the event of Yoss, Borrower shall give prom wotice to (e insurance
curicr and Lendier. Lender wuy muke proot of losy if not made provgxdy by Bosrower.

Vinliess Lender and Botrower otherwise agree fo wiiting, tserane procesds whuli be appliod to restoration of repatr of
ihe Propenty damaged, if the restoration or repair is coonomically feasible and Lender™s security s not fessencd. §f the
TSEORION OF FEpaiT §s ot eoosomsically feasible of Londer™s scearity wosld be lessenid, the imssrance proceeds shall be
apphied 1o the sums secured by this Security Instrument, whether ot mot then due, with any exeess paid 10 Borrower, i
Bortower abandions the Property, of does noy answer within 30 days 2 votice from Lender that the infurance canties has
sifered fo actaim, thew Lender may collect the nsarance proceeds. Lénder sy use the proceeds 1o repait of restore
thie Propesty of to pay suets sccured by this Security Instrument, whether of oot thea doe. The 30-day period will begin
when the notice Is given, ] ‘

Unkess Lender aiwd Boribwer odiernise agree i wiithag, sny spplication of procecsty to principal shall aot extend of

hly pas s referted 1o i paragraphs | and 2 or chatige the amoust of the payments. If
red by Lender, Botrower™s right to any inturance policies and procceds resulting
squisition shail pass 10 Lender 1o the exient of the sums secesed by this Security
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Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
¢ shall ocenpy Pmpc:ryaﬂarm’sr’spﬁmrﬁidm within siaty days
afiee the exveation of this Securiy : ? 2n? y & Bortower's principal fesidence
for a8 least one year afier the date Ky, andes 1 ¥ i ing. which comsent shall no: be
ssorably withheld, or LA ) Y ;
m&&mﬁdw B o frpair :'tkf’mpem\ =33
M&&:&{mifﬁgm&wﬁmmwwﬁ
mmm&tfaﬁtmtmmorwm 3
o oF Lender's secutity fmeress. Bor,

e Lessder agvee 0 oeher terms of paymen, these Emiounts ¥ interest from
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' Rally equivalent to the o0t fo B
insurer approved by Lender. If sabsan equivalen o
e mmimc@mﬁmmﬂﬂhﬁe{@c}
Esurace coverage Eapred or ceased 16 be b effect, Lender wi
a%"»‘:“":':t P oo

e camse for the inspection,
coasequential, in connection with
coaveyance n tiew of condemmation, e heredy

. In the event of a toal taking ‘

which the faif raarket valy  of the Property
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Property in which the fair marker : vaboe : § % ; f
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gnw&m&sm%m@wmﬂwmwywm
%&mmwﬁﬁymmm / ’
Uttless &m&rm&i}mﬁ 5

12, Seccesors § ;
this Security bustrument st bi d el the seccessors e dssig et e, suldect i the provisions of
paragraph 17, Borrow €2'S covenisins anid sgreerments 3 ot ansd teveval, Aoy ooy 'u%sqw«sigm‘ézisSmmy
Tnstrament but does rior e ® the Note: (a) i co-signi hi ity hasirrmeny " 30 monigage, grat and convey
Borrower™s inter o O i fevims of this Securivy | v, () B oo peisomally rsonally obligated to pay
s o Secariey d (©) agrees that Lesser * Boreewer may agree 10 exiend,
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13. Loan Charges. If the loan securcd by this Security tastrament is subjoct 10 a law which scts maximmem Joan
churges, and tha Yaw i Taully Deterpreied so thr the heren o onher Joun churpes oolleced or 1o be collected in
conmection Wil the foan exoeed he perrinied Timits, dhen: (2) 2y such Joun charge shall be reduced by the amount
eeressay W reduce 1he ehatpe 10 the pemunid T aad (b} sry sors already collected cied from Botrower whith exceoded
perraitted Timits will be refunded to Bovrower. Leader muy chioose to muke this refund by reducing the principal owed
under the Note of by making & duect payent 6 Borrower, ¥ a refund redubes principal, tie reduction will be treaed 25
pastial prepaymient without any prepayment charge under the Note. , .

14, Nelices. ‘Any notice "i‘“fa&m FTOwWEY provided for in this Secarity Inuramend shall be given by defivering ftor by
eraling it by fiest class ral unless spplicable aw regaites wee of avodher method.  The motice shall be directed 10 the
Property Address or any othed address Borfower desigroces by notice Yo Lender der. Any notice to Leader shall be given by
fiesy elass y Lender's sddvess stated herein of any other address Lender designates by tiotice 10 Botrowet.  Any hofice
provied for his Secatity Incimirnent shall be deemad tohave boen given to Borsower of Lender whien given as provided in

overning Law;: Severability. This Security Invtrement shall be governed by federal Taw and the law of the

Jutisdiction By which the Prépenty is focated. In'the evem thit any provision or clause of this Secutity Instrument or the

Note conflits with spplicable law, voch conflicy shall not affecy othier provisions of this Security Instrumens or the Nots

dels it e given effect wilhoit the eonflicting provision. To vhis end the provisicns of this Sccatity Isstrumens and the
Note are dechared to be severable. o

16. Borrower's Copy. Botrower shall be given one condormed copry of the Note and of this Security Instrument.

17, Tramder of the Property or 2 Beneficial Intevest in Borvower. If 2l or ary pan of the Propesty or anty
Ererest i TUTs "sold or wamlerred (or ¥f & bencficial interest i Borrower is sold or transferred and Borrower is not a
sataral persons without Lendet”s prior written consent, Lender puy, & its oplion, require fmmediate payiment in full of all
samss sevaved by this Secority Instrument. However, this option thall not be exevcised by Lender if exercise is prohibited by
federal Law as of the dage of this Security Instroment.

I Lesider exercises this opricn, Lender shall give Borrower motice of acocleration. The notice shall provide a period of
vot fess ity 30 days from the date the notice & defivered or mualed within which Botrower yong pay all sums secured by
this Sécurity Instrmmnenz. 1f Bovrower fails o pay these samms prior 1o the expination of this period, Lender may invoke any
remeidies perpitted by this Scéurity Tnserament withoet further motice of demand on Bomrower,

18, Borrower’s Right to Reimstate. If Borrower meets cortada conditions, Botrower shall have the right 10 Bave
enforcement of this Security Instzoment disconsioond at any e prior to e catlier of: (3) § days (or such oiher period s
applicable baw tay specify for rehasatementy before sale of (he Propeny parssst 0 &y power of sale contzined in this
Secarity kistritacnt: or (5 ennry of 3 judgment enforcing (s Seourity Tstroment. Those tonditions sre that Botrower: (2)
pys Lender all sums which then would be doe under this Secusity Instrument and the Noge 2 §f no acocleration had
occurred; (b) tures any defaalt of any other covenants or agroemests: (¢} pays a3t expenses incorred in caforcing this
Security Instroment, nchading, bot vot limited to. remomble arorneys’ fees: and (d) takes such action as Lender may
reasonably vequire to assure it the Tien of tiis Security Tnstrammend, Lenders #ights i the Propenty and Borrower's
obligation 0 piy the seme secured by this Secuvity Instroment shall cominee enchamped.  Upen reinstatemert by
Bovrowey, 1his Security lostiwmers o the obligations secered hereby shall resunn folly effective as if no acodieration had
occarred. However, this right to reiestace shall not apply i the cane of sceeleration widey paragrach 17

19. Sale of Note; Chuange of Loan Sevvicer. The Note of a partial Sievest in the Note {together with this Security
Trestramenny wisiy be sold ot or move fimes withowt priov notice 1o Borrower. A sale vy resilt in 3 change inthe Lty
thisguen &8 e “Loan Sevvices™} thux collects sonhly pavtneras due under the Nete und (his Secerity Instrutnem.  There
alsy vy be one or more ciinges of the Loun Servicer anrelzred 0 2 sale of the Note. I there i a chinge of Uy Loan
Servicer, Bortower will be given writien norice of the change i accordance with parzgraph 14 sbove and applicable law.
The rotice will state the ‘narme and address of the new Lowy Servicer and the address 1o which paymests should be made.
The notice will also comatn any eiber inforiarion requited by spplicablé Law,

30, Harardous Sebstances. Borrowey shall not cause or perviit the presence, use, disposal, storage, of release of
any Hazardows Sabstaoces o 6r it the Propenty. Borrower shall siof do, nor allow antjone ¢lse to do, anything affecting
the Property that ks b violation of any Enviromments! Law. The precedisiy two sentences stall sot apply 10 the presence.
use, oF stovige o the Propenty of swal! quannities of Harardons Sebstances that are generally recognized 10 be appropriae to
norel residertial Goes and 1o maintenanicr of the Property.

Borrawer shall promprly give Lender writeen notice of any investigation, claim, demand, Lrwsuit or other action by
any povernmerial or regulatory spetcy of frivate panty fvolving the Propenty @nd any Hazardous Seubstance of
Environmental Law of which Borrower bav actual knowledge. 1f Borrower leams, of is notifisd by anty governmental or
reyulztory authority, thae any temoval or other resnodiation of sy Hazardous Sebstance sffecting the Propenty is necessary,
Borrower sball prompily take 4l seosssaty remiedial sctions i accordance with Environmental Law,

As woed i this paragraph 20, “Hazardous Sabstanoes” sre those sobstances defimed a8 toxic o hazardous sabstances by
Environsental Law and the following substances: gasolive, kevosene, other flamanable of toxic petroleum products, toxic
pesticides and herbicides, volutile sofvensy, sureriale containtng abestos of formaldehyde, and radicsdtive matorials. As
used in iy pavagzaph 20, "Eavivonmental Law™ mwans federal taws and ko of the jurisdiction where the Propenty is
focared that velate to bealth, sifery or environmental protection.

NON-UNIFORM COVENANTS. Bortower 2nd Levder fantfier covenam @4 agree a follows:

21, Acteleration; Renmvedies. Lutder shafl give notice to Borrower priof o acorderation following Borrower's
breach of any covetant or agreement in this Security Instroment (el not prior (o acederation under paragraph 17
waless applicable faw provides otherwiued. The votice shall wpecify: (a) the defanl(s (b) the action required to cure
the default; (¢} a date, not et (hani 30 days from the date the notice is gives to Borrower, by which the default must be
caved; wend d that tafture Vo cure the defaalt on or before the date specified in the notice may result in acecleration of
the wures secared by this Secarity Indtrusnent and wle of the Propedty. The notice shall forther inform Bortower of
the right t6 refmseate sfter acceleration and the Hight to bring a court action 1o assert the pon-esistence of a default or
any other defense of Boivower to acceleration und sale. If the defanlt is not cured on or before the date specified in
the wotice, Lender at its eption’ may require immiediate payment in Toll of all soms secared by this Security
frstrument vat . farther dessand aod ‘may firvoke the power of sale and any ‘other remedics permitied by

ppicab exditled to collect all expermses Incurved in porsaing the remedies provided in this
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If Lender invokes the power of sale, Lender viall evecute of came Trustee 1o execule a wrilten notice of the
occorrence of an ovent of defaslt and of Lender’s dection to canse the Property to be sold and shall cause such
motice to be recorded fn each county in which any part of the Property is localed. Lender or Trustce shall give
notice of sale in the manner prescribed by applicable law to Borrower and (o other persons prescribed by applicable
taw. After ibe time required by applicable law, Trusice, without demand on Borrower., shall sell the Property at
pablic awction to the highest bidderat the tirre and place and onder the terms designated in the notice of sale in one or
tmore parcels and in any order Trustee defermines. Trustee sy postpone sale of all or any parcd of the Propesty by
meam:mmmamy previvady schedaled sale. Lender or its designee may purchase
the Property at aiy

mmﬁ ddimf to the parchaser Trustee's deed coaveying the Property without any covenant or warranty,
expressed oF Tiplied. The recitals i the Trudee's deed shull be prinea facie evidence of the truthof the statements
maide therdn,  Trostee shall dpply the proceeds of the <ale in the Tollowing order: (a) to aY expense of the sale,
fchuding, bot ot Bmited to, remonable Trastee™s and atlorneys’ Tees: () to all soms secored by this Security
Tretroamenty atd {e) any exdess (o the person or persons legally entitled (o 51

22, Revonveyance. Upon pavmment of af sorie secored by this Secerity Instrement, Leader shall request Trustee to
reconvey the Property dad shall satvender this Security Inutrament and of) sotes evidencing deb secured by this Security
fastrarsent to Trostee, Trostes il reoonvey the Proporty withiooy warrasly aad without chage to the peison or persons
kwmym&éwm Smhmwmshﬁimymymdﬂmmg

. Solstitote Trustee. Linder may from time o tize remiove Trastee and appomt 2 socoessor tresied 10 atly
thwe W heregader. Withobs conveyae of the Property, the ssceessor ttusice shall sesceed 1o all the tide,
mwmmmmrmmwwwmm

IJ, Aftorneys” Fees. As used xg this Security Insiramxse and in the Note, “atomeys’ fees shall include any

¥ fors wearded by ari oy
28, mmw&s%tmltmmmauﬁmwmbymwmdmmwgamrwm
: "'mwammmwlmwwmmwsmm
Srvients: ofm&mmylwm m:f:!zc tider(sy were apant of this Secufity

3 Condomintum Rider - £ 1-4 Family Rider
£ Planred Unét Developirient Rider 171 Biweckly Payment Rider
al 1 Rate tmprovernent Rider {1} Second Home Rider
2 Oberts speciy]

BY SIGNING BELOW., Botrower accepts and agrees to the terms and coverants contaned in this Security
rstrament aid By any riderts) excowred by Borrowey and recorded with o,

Witnésses: }M&M o (Seay

DONALD B, KEGEL Barrmeret

SANDRA K. KEGEL ABereower

{Seal)
~Surrower

{Seall)
“Baatsirett

o ESpace Bekow Tibs Line Fv Sckmwatolpriaent)
STATE OF OREGON, KEAMATH {'oﬁﬁ County of ;&7;

The & ’”'"'wmuammwbd'
AND SANDRAK. KEI}EL .
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