LOAN ¥: 15301886

DEED OF TRUST

CASE B: LAPPOZ84524

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THEDEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS EED OF TRUST (" Security Instrument'’) is made on  AUGUST 18, 1999. The grantor is
SARSLO © BRULTT AND VIRGINIA A PEUTTT

) {"Borrower™)
fhetrasiee s AMBRL .

, (““Trustee'").
The beneficiiry fs F3* MORTGACE COMPANIES D/B/A PREMIER MORIGAGE HESOURCES

which is organized and
adsing under the aws of  THE STATE OF RANSAS
and whose address i 2345 GHARD AVE. ¥2200, KANSAS CITY, ¥O 64108
{"'Lender™).
Borrowes owes Lender the principal spmof  NINSTY SIX TIOUSARD EICHT HUNDRED TWENTY ASD MO/100ves<e
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7 9 IN BLOCK 7, TRACT ¥O. 1035, GATEWOOD, ACCORDING 70 THE CFFICIAL PLAT THEREOF OK

which Bas the sldresgof 4748 DRIFIWOCD DRIVE, KIAMATH FALLS
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TOGETHRR WITH all the improvemerts now or hereafter erocted on the preperty, and all easements, appurtenances, and
Fixtures oo o bercafter 2 part of the property. All replacemens 20d additions skafl also be covered by this Security Instrament. All
of the forepoing is teferrad to i this Securidy Instrotent a8 the " Property.”

BORROWER COVENANTS tat Borrower is Lawfdly scised of the estate hereby couveyed and bas the right to gramt and convey
mmmmwmhmmﬁmammummmmmmmw
Ui Btle to the Property againct all clatms and demands, suliject 0 any encutsbrances of rocord.

THIS SECURITY INSTRUMENT combines unsform covenants for nationial use and nop-usiforma covenants with limited
variations by jurisdiction 1o constitele 2 eniforrs secasity irstrument covering real property.

UNIEORM COVENANTS. Batrower and Lender covenant and agree as follows:

1. Paymesit of Priacipal zad Intercst; Prepayment and Late Charges Bormower shall promptly pay whea due the principal
of s inserest oz the dobt evidenced by the Note and any prepayment and Lave charges doe under the Note.

2 Funds for Taxes and Insarance. Subject to applicatie law or (0 3 wiiaea waiver by Leader, Borrowes shall pay o Lender
en the day smonthly payments are dee under the Note, until the Note s paid in fall, a sum (“Funds **y for: (a) yeasly taxes and
assessonents which may anain priority oves this Secwrity y Lstrovsend as a en on the Propenty; (b) yearly leaschold paymonts o grousd
rentson the Property, if axy, (<) yearly bazard o property insurance preaians, {8) yearty food insurance preouius, i any, () yearly
trortgage insurance preminms, f any, 2nd (1) any s payable by Borrewes toLender, inaccordance withthe provisions of paragtaph
&mmawwamwm‘mw:a:m"wm*‘;mm,mmmmnm
andt hiekd Eoads i an amomnt st to exceed the maxitmm smownt 4 levder for 3 fedevally related monigage loan may roquire for
orrower"s escrow sccount eader the oderal Real Btate Setiletsent Procoderes Actof 1974 as amended from time totime, 12US C.
&zﬁwiﬁﬁieﬁwg(‘WA‘}WMW&W»&M%:WWHw,m&rmy.nanyume,
collioes 35d hold Frnds i an amount 504 10 cxceed the lesset amount. Lender may estanate the amount of Funds doeon the basis of
current data snd reasomable estimates of expenditurcs of futere Escrow ltezss of otherwise in accordance with applicable law.

Tie Fanids chall be heid i an institarion whose depasits are insured by 2 federal agency, itstramentality, or entity (including
Uender, if Lender is such an institution) or i any Federal Hotoe Loan Bank. Lender shall apply the Funds to pay the Escrow Itoms,
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the excess Finds i atcordance with the requiternents of applicable law. H the 2ot of the Fands held by Leador at any time is
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payrsests, at Leader™s sole disctetion.
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4, Charpes; Licks. Bosrowey . e&mmmw@m:ownmnm

Instrarncat, and leasehold paymeats of grouad reads, it any, Borrower shall pay these obligations
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payment. Borrower shall prompdy famish toLender afl motices of armousts tobe paid undet this paragraph. W Borrower makes these
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tothe paymicnt of the obligation secarcd by the lienin 2 mannce
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be nnrcasombly withheld. 1 Borrower fails to maintaio coverage deseribed shove,
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may tuke proof of loss if not made promptly by Borrower,
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damaged, if the restotation of repair is economically feasible and Lender’s security is Bt lessened. 1f the sestoration of repais is not
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ummmammmmm&mwqu&m,mmx giveBorrower
Sotice at the time of or prioe to a1 inspection specifying reasonmabie casse for the frepect;
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menﬁugafmmdﬁem.«fwmmh lizu of condemnation, arc hereby assigned and shall
be paid 1o Lesder,
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ot not then due, with sy excesy puid to Borrowes, I the event of a panial taking of the Property in which the fair market value of
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the taking is kess than the anount of the suzs sooured Ernsediately bef
i wnting of unless applicable law otherwise provides, the proceeds
whether or not the sutas ate then dee,
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hsrrament, whether of nof thess due.
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Tportioation of the sems secured by thic Secerity retd grasted by Lendet 1 any soccessor b interest of Borrowey shall niot
vttt release the Fability of the otfginal Borrower o Bon s , - )




108 ¥ 16992885
WWW&MMWﬁ}ﬁwm&WkWMMwwmmmw
{cyagrees that Lender and any other Borrowes may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Secnrity Instroment or (he Note withest that Borrosncr’s consett.

13. Loan Charges. Kmmmwummmuwmam%mmmmﬂmm
that lrw iy Seally interprered so that the inforist or other ke charges collected of to be coflected in connection with the loan exceed
the persmitted Hmits, thet: (a) axvy soch loan charge shall be redéond by the smount necessary (o redoce the charge to the pormined
Emit, and (b} any saxss already collected frovs Borrowsr which exceedad perpristied linits will be tefunded to Borrower Lendes may
chose to tnake Uds refund by reducing the principal owed under the Note or by making a ditect payment to Borrower, 1f 2 refitnd
teduces peincipal, the redoction will be treated 28 2 partial prepoyment withowt any prepayment charge under the Note,

11 Natices. Any tiotice fo Borrower provided for in this Security Inctrument shall be given by dalivering it or by mailing itby
st elass oronl andess applicable faw roguires wse of apother methad. The notice shall be directed to the Property Address or any other
address Bortover désignates by notice (o Lender, Any notice to Leader shall be given by first class mail to Lender’s addtess stated
Berein or any otier address Lendet designates by notice to Borrower. Any notice provided for i this Security Instrument shall be
deetned to huve been given to Botrowes or Lender whea given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by fedetal Law 2od the Law of the jurisdiction in
which the Property is focatod. Ty theevent thatany provision of chaose of this Security Instrament o the Note conflicts with applicable
Taw, such conflict shall not affect other provisions of this Security lastrument or the Note which can be given effect without the
conflicting provision, To this ead the provisiens of this Security Fastnizsient and the Notc are declared to be seversble,

16. Borrower’s Copy. Borrower shall be given one conformed ¢opy of the Note and of this Security Instrument.

1. Transter of the Property or 2 Beneficial Interest in Borrower. If all 62 anty part of the Property or any incerest in it is sold
or transferred (of if 4 beneiicial intorest in Borrower is old or Uarslerred and Barrower is 1ot 2 nagural pesson) withowt Leodar™s
pricr witien consent, Lender away, ot its option, reguire impaediate payment in foll of af suxe secured by this Secarity Lnstrument,
Haowever, tisoption shall wot be excecised by Leader if exertios i prolibiied by fodera] law s of e date of this Security Iestrament.

1f Lendder exercises this option, Lender shall give Borrower totice of acceleration. The niotice shall provide a period of 5ot less
tan 30 days from the date the sotice is delivered or mailed within whith Botrower naxst pay 211 suens secured by this Security
tstruzment. B Borrower fails 1o pay tese surns prise to the Oxpiration of this period, Lender sy invoke any remedics pormitted by
this Secarity [astrurpest withont fenhey motice of demand on Bosrower.

18, Borrower's Right to Reiustate, If Bortowcr meets cottain conditions, Borrewer shall have the right to have esforcement
of thus Security lastrurnent discontinaed at any tirme prior to the castier of. (a) 5 days(or such ctberperiod as applicable Lrw may specify
for reinstatementy before sale of the Property parscant to sy power of sale codtzined i thds Security Instrument; o (b) entry of a
pad e enforcing this Sexneity Instramnent, Those conlitions ase that Batrower: (3) pays Leader all sumns which then would be due
wnder thiv Secarity Inctrarnent and the Note as H 5o acceleration bad cocarred; (b) cares any default of any other covenants or
agreementy; (¢} pays all capenses inctrred in enforcing this Security Inttramuesd, inchoding, bot pot Himitad to, seasonable altornnys’
foeg, and () hes such acticn a¢ Lender may reasonsbly require to agsate that the Hen of this Secuity Instrument, Lender"s rights
ins the Property and Borrower's cbligation to pay the sums scoured by this Secxrity Instroment shall continoe unchanged Upon
reimstatement by Borrower, this Scourity Instrumwent and e obligations secared hereby shadl romuin fully effective as if no
acceleration had cocarred. However, this right o reinstate shall rot spply i6 the case of acoeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 1 partial interest in the Notz (together with this Security Instrasent)
tray be sobd ane of more times withont prior aotice to Bortower. A sale ity result i a change in Ose entity (known as the “'Loan
Sepvicer™ "}t collects monthly payraents doe under (he Note and tas Security Instrumesst. There also toay be one or more changes
of the Loan Sepvicer unrelatod o 2 sale of the Note, If there {93 change of the Loan Servicer, Borrower will be given written notice
ef e changsimacoosdancs with praagraoh 14 above st applicable Lew, The actico will state the namns sod addeces ofthe newLoan Servicer
and e addsess to which peytienss should be made. The rotice will also contai 2oy other information mquired by epplicablc law.

79, Hazardous Substances. Borrower shall nol Caose o permit B peesence, tise, disposal, siorage, of redease of any Huardous
Substances oo of ins the Property, Borrower shalf not do, txe alloer aayone else to do, anytbiisg affecting the Property that is inviolation
of any Environmesial Law, The preceding two sentetces sholl ot apply to e presedice, wse, or stévage 63 the Property of ssnall quantifiss
of Hasardons Sobstances Gl drs pererally recogrized to be appropriate 1o normal iidontial wses and to puintenance of e Property,

Borrowey shall promprly give Landkr wiitten totice of 2ay investigation, daim, demand, lawswit or other action by iy
sovernaneneal or regulatory agency of piivate punty involvisg the Property and any Harardous Sobsuance of Envitonmental Law of
which Borrowes bas sctun! knowledge. HBorrowes learps, of is notified by aty govirnsyental of regnlatory aothority, that aby removal
ot other vexmediation of mvy Hazardous Substante affciting the Property &S necessary, Bortower shall premptly take all necessary
romeckial acticns in socordance with Environnental Law,

Asueed intheypuragraph 0, " Harzrdons Sabstances ™ arethose st eunces Sefined astonic or harardons sebstancesby Environmental
mmwmwmmmw«mmmmmmmm
solvents, sruterials confaining asbestos ot formaidehyde, and radicactive materiake. Agused inthic paragrash 20, *‘Envirommental Law™
toeans Federal Laws and Lows of (e jurisdiction where Qe Property is Tocated that relate 3o health, safety of envirorancntal protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further vovinart and apree 35 follows.

21. Acceleration; Remedies. Lender chall give uctice to Borrower prior to acceleration foflowing Borrowet’s breach of
a0y covenant o agrecincnt in this Scoarily Instrument (ot not priot (o acteleration under paragraph 17 unless applicable
Taw provides stherwise). The potice shall specify: (2) the defmults (b) the action required to cure the default; (c) a date, ot
fess than 30 days from e date the potice is given to Barrower, by which the default must be cured; 2nd (d) that failurc to
care the defanit ou or befote the date specified in the nofice may remlt in acorferation of the sumas secured by thiy Security
Tastrament snd vale of the Property. The natice shall favther inform Borrower of the right toreinstate after scoeleration and
the right te bring 2 court sction to assert the non-ctistence of 2 defaalt or any other defense of Borrower to accelerstion asd
sale. If the definlt i not cared on or belore the date specified in the notice, Lender, at its option, may require immadiste
mwmmdmmmbyms«nﬂyhmmmammmmmmmaxmrua
any ciher remedics permitied by applicable tow. Leader shall be eatitled to colicct all expenses incorred in pursuing the
romedies provided in this paragraph 21, bncleding, bat ot Haaited ¥5, rexscaable attoracys’ fees 2nd conts of title ovideoce.

B Lender invokes the power of sale, Lender shall execnte or cate Trustee to execule x written notice of the octurrence
of an cvent of definit snd of Lendct’s electivn o cxave the Propesty to be sold and shall cavse such notice to be recorded in
mhmuhrmwmﬁmmhmmwrmﬁanmmdmh&cmwmﬁd
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Property and shall sarrender this Secx Instrement and all notes evidencing debt socured by this Secusity Instrument to Trustee,
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. . LOAN #: 16501886
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
g%r;%)mm@mov& OF THE DEPARTMENT
AGENT.

S AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AKD Assmnoswcvnmmkmmk 18TH
dayef AUGUST, 1999, and is incorparated into and shall be doemed 10 amend and
Wmmwamuamaw&mmau&n"mymmﬂmamm
wmbytkun@ignﬁ&mn"ﬂmwv 10 secure Botrowes's Nete 15

FT MORTGAGE COMPANIES D/B/A PREMIPR MORTGAGE RESOURCES

’ L i1 the Seewity lastroment 2ad Jocated " k
#ad coveting the Property described in the Seowity nstrument 2ad a
4748 DRIFTWOOD DRIVE, KLAMATH PALLS, OR 97603
[Property Address]
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Department of Veterans Affuirs under the provisions of Title 38 of th¢ US, Code “Veterans Benefits,” the
Wmmummmdammwmmwmmy
o sty exercise any other rights herevder or tke any ctber proper action #s by Yaw provided,

parsaant to Scction 3714 of Chapter 37, Titke 38, Unitad States Code,

35 3t Borth Belowe
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The armount of Gris charge shall nof exceed the maximmem established by the Departssent of Veterans Affairs for
aloan to whicls Section 3714 of Chapter 37, Title 33, Usited States Code applies.

M2 BILTTY: 1fthis cbligationis asoutmied, then the assumer bertby agrees
cbligatioss of the veterin under the temns of the instroments creating and secw
indecanify the Dopartment of Veterans ARairs to the extent of any claim payment
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