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forest Products Federal Credit Union '
P.0. Box 1179 . g2 15 20 Rl 300
Klamath Falls, OR 97601

oo e W, AGNMG

DEED OF TRUST

THIS DEED OF TRUST (Securlty Insingment) Is made ﬂws &F 16,1699 . e grartor
L i Sy il ust Ioy The grantor s

Thetrustee s AmeriTitle
The beneficiary is Forest Products Federal Credit Union,

m&gmmma; ere'i'cu ‘

i P.0. Box 1179, Klamat Falls, OR 97601 o

Borrower owes Lender the principal sum of Fifty Thousand Dollars and no/100
Dottars (U.S. $50,000.00

mwwgmaﬁedmmweas

mmwﬁhmmmimn@dm.mm

The South one-half of Lot 14, Block 3,
afficial

ALTAHONT ACRES, according to the
plat thereof on file in ‘the office of the County Clerk of Klamath
regoti, EXC ; THEREFROM the Ea‘steﬂ&s feet thereof, acquired b

ed Records of Klamath Caun{y,

. ty, .Or EXCERD ;
. Klamath:County in Deed Volume 348 at page 589;
“Dregon : :

2916 Bisbee St. ‘ Kilamath Falls
(Street] {Cyi
(Property Addsess’);

subsect 10 any

FORM 3533 4790




| , | I LOANNO, 697 33794
finited variations by jurisdiction to constitute a uniform securty instrument covering real property.

1. wamwmwmymmmwema Bomrower shall promptly pay when due
mmﬁw«xnmmmwmwnEMemwyWammmdmmm

2. Furxds for Taxes and [asurance. Subject to applicable faw or (o a writlen walver by Lencer, Borrower shail pay
wwﬁammmmﬂymmmmmwwe.miu;a&ueispaédhﬁﬁam(’ﬁmds')tor.(a)
mmwwmmmmmmmsmaamnmmwm(b)yea::y
Mwummmtwmjm(c)ywlvtmzr@orwopmym:atmptmm:(d)

} insuras _‘prmméamy:(ey . mmmmm,immmwm‘myamw

Lerder, i accordance with the of paragraph 8, i fieu of the payment of morigage insurance
These Kems are calfed “Escrow ltemns.” Lendey , &8 any time, collect and hoid Funds in an amount not
15 exceed the fraxdnum amount 4 tender for a federally relate mortgage boan may requivre for Bormower's escrow
mmwmms&mmyﬁmmﬁwmms froen time to time,
z&iammﬁmmmmmwmm sits a
tirvie, colfect and hold Funds in an amount not Lo exceed the lesser amount. Lender rmay estimate the amount of Funds
mmmmﬁmmmmmadmammumumm
sccordance with applicable law.

WMM&MhMWWWWeWWanW.WWwM

Lerder, § Lender s such an ; Lender shall "”F‘”"’hi”

, Y pal o] by mmmmmrMmWam
Furds hold by Lender. ﬁ.mﬁﬁw&m&?l.mwmﬁeas&wﬁm.m.mtomw;m
or sale of the Property, shall apply any Funds held by Len at the time of acquisition or sale as a credit against the
zwﬁwawmmwmmawmwmﬁwna
paragraphs 1 and 2 shall be applied: frst, toany g charges due the Note; second, 1o amounts payable
mwzmwmmmemmmmmmeawgescmuwmhema
maw&wmmwmmﬁewm

shioll pery thern on tirne diectly to
armourts to be paid under this paragraph.
5 Lendee receipts evidencing the paymernts.
) 5"‘“’““";%5‘. ﬂgaumww? disct " fmﬁf‘
defends

agrees
Qoo ket the ber by, o against ef ont of the len in, legal 1
cperats 1o privert the exdortement secures from the holder of the lien an agreement
Lender sulbcrtSivating 150 this trstrument. 1 Lender determines that anry part of the Property is subject
maimv@m'tmmmﬁam ' mmmtaﬂetmgﬁwmerammmm&m
wwsﬁymwmmmmmdwmmmmmwdaysdmegavbgdncﬁw

¢ ‘ existing of hetealter erecied onthe

¥ wmm ) FORM 2038 9/90




nmmmmmwmmmmgﬂm‘ﬁeamm dause.
mmmmmmmmmmm lﬂ.enderremﬁee.Bmm prosnpily give to Lender
ad receipts of paid premains and renewal notices. In the evertt of 1oss, Borrower shall give prompt notice to the
insurance carrier ard Lender. Lendar may make proof of ioss ¥ not made promptty by Bortower.

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property darnaged, ¥ the restoration of repai is economically feasible and Lender’s security is not lessened. e:l;’)a
the restoration or repair is not economicafly feasible or Lender’s securty would be jessened, the insurance proceeds
wwwmmwwwmmmmammmw%ammmm
Borrower. i Botrower abandons the Propierty. of does ot answer within 20 days a notice from Lender that the
insurance carrier has offered (o setfe a claim, then Lender may collect the insusance proceeds. Lender may use the
ﬂmmmammmmemmwm&aﬂﬂmmmmmaw
Thes 30-day périod wil begi when the notice ks given.

Unfess Lender and Borrower otherwise agree in wriling, anvy application of proceeds to principa shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the
payments. B under Saragraph 21 the Property is acquired by Lender, Borrower’s right 1o arty insutance pofiicies and
mmﬁgmmmwmpawmmwmmﬁmmwmwmauem
ssocured by this Securlty lnstrurnent imenediately prior 1o the acquisition.

8. Occupancy, Pmmmmwmnmamwmsmnmﬁum
Leaseholds. Borrower shall occugry, establish, and use the Property as Barrower's princinal residence within sbdy
days after the exscution of this Security Instrument and shall continue 19 cocugry the Property as Borrower's principal
residendce for at least one year after the date of ocCupancy, unfess Lender ctherwise agrees in wiiting, which consent
shaif not be erreasorably withheld, or urfess exteruating circumstances exist which are beyond Borrower's control.

Borrower shiall ot destioy, oF ievpair the Pro , alkowr the Property to deteniorate, or commil waste on the
. Boreowor stadl be in default € any fordelture of Civll Or cricrinal, is that in
Laﬂer‘sgwd@m“ mmmmamﬁmwmmwymmwmmm

Wiawmmmummmmmammhww;mm

forteiture of the Borrower's interest in the Property or other material impairment of the lien
mwwmsmmkmam«smm Borrower shall adso be in defauft # Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or falled to provide
Lender with ary material information) hmmmmmwmmndwmwmm&edm
WmWsdemyasath 1f this Security Instrument
smamhaki. shiall cormply with of the provisions of the lease. # Borrower acquites fee title to the
Pmperty the leasehold and the fee tithe shall niot merge unfess Lender agrees to the merger in writing.

7. Profection of Lerder’s Rights in the Property. Heam!dsmmmﬂwmmgam greements
mhmmmamereﬁawm s@mﬂyaﬁmmsﬁg}nsmhe
Property {such as a proceeding i bankaupicy, probate, for mﬂmwmalmmeormaﬂm!amm
reguiations), thers Lender may do and pay for whatever is hecessary to protect the value of the Property and Lender’s
tights in the Property. lerﬁa’gacﬁx‘smmmmym”ymmmbyaﬁmmmm over this
Security Instrurnent, appearing in court, paying reasorable atiormeys’ teesmﬂataigm“:e?mpmytom&erepahs
Ahthough Lender may ake action under this paragraph 7, Lender does not have to do so.

WWMWWW&W?MMW@MdWWMW
this Securky Instrument.  Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
intorest from the date of disbursernent af the Note rate and shall be payable, with interest, upon notice from Lender to
Botrower requesting paysnert.

8. Mortgage Insurance. Hwﬂam&éﬂmgammmasawdﬁmdmmﬂwmwedbym

M&WMmmwmmwmmmwmheﬁm H, for any
mmmwmmwmedby mamwwhmmmmm
mmwmmmﬁymm moigage insurance previously in effect, at a cost
meﬁg’mw%md gageimmmweﬁmdyheﬁed.ﬁmmanme
morigage insurer approved by Lender. I substantialy equivalent morigage insurance coverage is not avallable,
Borrower shall pay to Levxder each month a sur equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrawer when the insurance coverage lpsed of ceased to be in effect.  Lender will acoept, use and retain
theso payr \wammhiwdmtmgemmm Loss resefve payrmeiis may no longer be teguired, at

mmmmmhmaioMahgfmmmewmﬁemm
i accordance with arty wrilien agreement between Bortower and Lender or applicable law.

MW %ﬁ%%gﬁ%%%@%ﬂ;d%?mmy Lender
any b+ wwb&wl%ﬁqaaggﬁmgwm‘ghmhﬁwamﬂmmmewﬁ




taking is less than the
g €@ inwriting or
mwmmmmmmmmwbym ' Instrument

ower otherwise agree in writing, wamﬁwmdwom!onﬁm‘ shadl not extend or
mmm@edwmmmmsramwmhmgam!aMZaMeMmmdm
payments.

i1 Bmmﬁﬁemﬁorbmmemlmdernasw:w. Evdetmdlhe:ﬁmwpawnma
moddication of armornization of SURTYS secured by this Instrumernt granted Lender to any successot in
mdmsmimwgmmwmydmmsmma S SUCCESSOrs in
interest, Lender shall not be required to commence pro  agak

mmwﬂwhwawammmmem
mmwammmammmwmmzmmwrmuaw
memmmammsmhm& Any!ovbeambytendginexercismg
wﬁg@ﬁ&rMMﬂﬂheaWdauMﬂww&edaﬂyﬁgmamy.

Instrument; (b) is
5 pay the s mwmm&vcmmmwmwwaammm
Borrower agree 1o o modily, forbear or makes as accotrmodations wih regard o the terms of this Security
Mﬂzma&mﬁamu’smw

13. Loan Charges. Hmemseaxedbyﬁis‘&eam Instngnent is subject to a law which sets maximum loan
mmmm&mmwmmmammmmwawmmwm
mxmmmmmmmmm @;mmmmmwmw:rwm
Wmmmmmmm&mmm any sums aready collected from Borrower which
exceeded permitted limits wilt be refunded to Botrower, Lmamydmtonn!@ﬁﬁsrmwfeduc&sgme
Wmmmmammamwmm. ﬁarefmdredwesmhdpa:.meredudim
wﬁ&mwawWWmmmmwm.

14, NoBices, mmﬂmmmwwhﬂis&uﬁytmmmw ven by deliveting t or
mm:wwugmmmemmmamm ﬂ?enoﬁ%sf&ybed“#ectedtogg
Wmammmmdmmwmwmﬁ Any notice lo Lender shall be given
by b mmwwﬂa‘gm&s@wm«maﬁamm A by notice to Borrower.

notice for inthis Instrurment shall e deemed to have been ive to Borrowier of Lender when
Any i pxmf:fegm Security glven

of this Security s@&dmﬂb&wﬁﬁemsaﬂmdlaﬁaaxﬂﬂmm.mtmm
of paragraph 17. Botrower’s covenants and s shall it and seversd, Any ower who

Corsigns this StrinTe Mdoesmexeaxe!hém:e:{a)is o-$ighing this Ty Instrument osty to

worigage, grant and convey that s Interest in the Property under the terms of this

6ot personally obligated (o pay the suis ‘

15. Govening Law; Seversbiity. This Security Instrument shall be governed by federat law and the law of the
jurisdiction in which the Property is focated. T the ew A

mmWwwm«maﬂisszylmnmame K
W%m%&%,ﬁ%%w@%%dmﬁwwmwaWNﬁe .
whichs a1 be civors ¢ thout it ik o this by Socurt : {2
mmgmdedaedmbesma&e. .

I rmqm&masmummam.asa part of the Property o any infetest
msw«mmwmwmzmamm wsmmisnosgﬁn&:?
person) without Levider's p en consent, Lender iy, at option, require kmmediate payment in sums
‘ this Security Instrusriont. However, this option not be exercised by Lender ¥ exercise is prohibited b
ﬁedwgas@mmammmm o P o
tuﬁersha!g?vesmmmaamaﬁm The notice shall provide a period
mmsmm“mmmmmmﬁmmw




LOAN NO. 69782

18. Borrower's Right to Relnstate. a«mmmmmwmmmmm
mmammmtmmmwmwmwm@(ajsm(wmmpeam
@ammmwwmmmmdm,mwwmmamm&mgs

Swmmmw(b)amdﬂammmm - pity instrument. Those condiions are that

; aft s which thern would be due under this {

shall contiue unchanged. Upon
e seuredwebysh&ﬂfmhhﬂyeﬁedweasi!
m@mmmmmhmmﬁammwﬂ

quantities of Hazardous Substances that are generally
vees and to maintenance of the Property.
wwigsiimdaiﬁ.dmmsmaammw

NON-UNIFORM COVENANTS. Wmmmmmarﬂageeasioﬁows:

21. Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration following Borrower's
mdammmm«agmmhmsmtmm(btnnosprioﬂoacee*enﬁonuﬁderparagraph
17 unless applicable taw provides otherwise). the defaull; (b} the action required 10
mmedafau!!;(c)adﬂe,namuﬁnsodspm t isgivemoamm,bywhicmhe
daﬁuﬁnwbemeﬁ;md(d}Mfstmmedeﬁtmmawaemedﬂesmciﬁedinmenoﬁcemay
mmmmammmmedwuﬁssm*nsmmmandsﬂedmet’mperty. The notice shall
mmmwsmammmwm:wmmmmmmmacoamacﬁomoasseﬂ
ﬂwmvcx&mﬂsmwawmmamwmmawum 11 the detfault is not
Wm«&mmawmhmm payment in fuli of
a#l sums secured by this 1
other remedies tted by
the remedies provided in this paragraph 21,
title eviderice.

cause Trusiee to execule a written notice of the
the Property to be soid and shall cause such
P:Mishwe& LendaurTmﬂeebgmﬂgm




LOAN NO. 69782
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without covenant or
warranty, expressed or implied. ?heme&als&m:e?mﬁeesdmmﬂbewmiameggzmoﬂhemhm
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) 1o all
expenses of the sale, including, but not timited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums
mwmsmmmm{c)awmtommwm@mmmwa

and
y instrurment to Trustee. ?mmmmymﬁmw&mwamtyamwmdm to the person

o persons fegally eritled to i Such person or persons shall pay any recordation costs. o8

23. Substitute Trustee. Lender may from time to tene revhove Trustee and appoidt a successor trustee 10
Trustee appointed hereunder. Without conveyance of the Property, the suctessor trustee shall succeed 1o all the title,
power and duties conferred upon Trustee herein and by applicable law.

24, Attormneys’ Fees. ksmwhmsmemwmmmm@ attorneys’ fees” shall include any
atfieemeys’ fees awarded by an appeflate court.

25. Riders to this Securily Instrument.
 ores of more tiders are executed by Borrower and recorded together with Biis Security Instrumend, the covenants and
agreemonts of each such rider shall be incorporated into and shall amend and suppiement the covenants and
agreements of this Security Instrurment as # the rider(s) were a part of this Security Instrument. [Check applicable

Adjustable Rate Rider Clcondominium Rider {114 Famiy Rider
UlGraduated Payment Rider ElPianmed Uit Development Rider { IBiweeidy Payment Rider
Ul aatioon Rider Dl nate tmprovement Rider {Jsecond Home Rider
Uloter(s) [specity}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Security
Wmmwms;mmwammmwmx
Winesses:

/
Teresa K Jones Bommn
(Sealy
Bt
{Senl)
fhaescmes

s*measmsag T . County ss:
Orithis u$ H‘H personally appeared the above ramed
Bobby B Jan’é‘; and Teresa l? Jones

ard acknowledged the foregoing instrument to be their

Esicial Seat) ,
My Comanission expires: I/AQ/O{

OREGON-SINGLE FAMILY-FNIA/FHUMC UNFORM INSTRUMENT FORM 3038 9790
SC/CNUTOR/ 0732/ X 8 9L PHESCFE

;%ofwwmm
ecorded at fﬁIZ X
anaL&@B Page $2797. .

Linda Smith

Cmr:ﬁyCleﬂc FeeS F5° 4L




