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DEED OF TRUST
Larry J?icggz TRUST [Secty Instroment ) s mada on Auzuﬁ'f‘ 19,1999 . meguntorsis

{Borrower™).
mms ﬁmriﬂﬂe st
is Forest Products Federal Credit Union, Misagarﬂcz;d an? i

urdefthé . and whose add
e e s O ot Fatis, oR 97601 o

%mmmmmmﬂ Fifty One Thousand Two Hundred Dollars and (lendon).
mww note dated the date as this Security Instrumerd us s (‘zl‘?gego p!rwi,de??sm?iy
s note same as or mont

payments, with the full debe, ¥ not paid earlier, due and payable on  Septesber 1, §019 . This Security
mmmmmwwmmdmmmmwmmmmmwma
mm“nmmdﬁutmw)ﬂemmdﬁmﬁammmadmeduﬂamgmmw
mwmwmﬁyﬂmmﬂym {c)the pafanmd%m«swwmandagrmms

Instrument and the Note. Fﬂmﬁswme,smom revocatly grants and comveys o Trustes, in
mﬁﬂmu{mmm propesty located & Klamath

¥

Lot 37 of C&SIT&S according to the offical plat thereof on file on file in the
office of :the ty €lerk of Klamath County, Oregon.

which has the addvess of 4341 ﬁrthur st. Klasath Falls

Caty)
Oregon 97603 (‘?mpmytdzﬁm’)
{Zp Code}
mmammm«mamwmmmy and &l easements,
: =+ "“‘tm:im:asm«hema!‘etapanamem Al replacements and additions shall also be
mwmmm& the ktegoing & refesred to in this Security Instrument as the "Property.”
Wmmmkmmdmwmwmmmmmmm

Property is unencusnbered, except for encurmitwances of
mﬁaﬂwﬁm the ttfe to the all dlaims and desrands, o
_ , M Propesty agaist stibject any
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Rerited variations by JurisdicBon to ConSIRULS 3 Lo soc sty bt  covering teal propert
GNIFORM COVENANTS. Botrower and Lender covenant and ageee as follows:
1. Payment of Principal and Interest; Prepayrent and Late Charges. Borrower shedl prompily pay when due
mmdwmmmmmwmwmemwwmmmsmgwgesd@mm

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lendler on the day monthly payments are due under the Note, untd the Note s paid in t. a seem (Funds®) for: (a)
mmam@mmwm,zaxm(a)mﬂy
mmwmim&;mfymm

* " » " w
: ‘ purpase for wivich each debt (o the Funds was made. Tha
ruusmwasmwmaymasmmmmsmtmm
sum&mﬂwmmmmm&wmmwmm,Lernnerst:a;acmu:o

Upoe payttent in full of off sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. u;mwzv@mmmagswpm,m.mmmmmm
amdmw,swamymﬁmmwtmammamma%easacre;ﬁaga‘mﬂhe

3. Apglical 'Mﬂpmmam&emmmammrmwmawﬂa
Wt%:%&%&mwmc@w%uﬂw%%&mﬁ.mmme
mmzmmwmmmmmmmmmmlaemgesmmmwe.

4, Charges; Liens. Borrower shall pay ot taves, assessments, cha , fines and impositions attributable to the
e obligations in the manner provided in patagraph 2, or & not paid in that manner, Botrower

irne direcdy 1o the person owed paymment. Botrower proswpily furnish to Lender all notices of
armounds to be pald under this paragraph, nmmmmﬁm.mgmwmm
10 Lerder feceipts evidenting the og ‘s

Borrower shall promptly discl fient pricrity over this Security Instrument urdess Borrower: (a)
agrees in writing fo the payment of t i X tien in & manner acceptable to Lender; (b) contests in
wmmmm«a&mmmammh&wmmmwwsm
operate to pravent the endarcerment of the Ber; o (¢} secures from the ho of the lien an agreement satistactory to
Lender subordinating the Bern to this Secu Wawwmmmmdmpmgmm
to a Ren which may attain priorZy over this Instrumen, Lender may give Borronver 2 notice identifying the lien.
memmammwmdmmwmmmwdaysofmegiw‘ngdnmbe.

5. Hazard or Property Insurance. Borrower shull keep the knprovermients now extsting of hereafier erected on the
mmmmwmmmmmw@wﬂwmmmmm&a
Inchuding Boods or Booding, for which Lender requires nsurance. This Instrance shall be maintained in

‘ 16 Lerder's snorovs o shal ok be unreas
W: : '~~"‘f’ ﬂa,miwmms,*‘,gd,:*i‘, Sbtai Coverane
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MWMWMM&WmWWMWMMmem
Lender shall have the right to hold the policies and renewals. H Lender requiires, Borrower shall prompily aive 1o Lender
afl receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insyrance carrier and Lender. Lender may make proof of loss # not made promply by Borrower.

mmmmmmeemmmmwbemmwm«w
aﬂhe?mpmymged.imrw&mmarwkewuﬁwxy!mﬂeamma’smﬂy%mmm, #
wmmumhmmmamwsmmmmmmms
M&Wﬁta%mmxeﬂﬂﬁﬁ%immqmmwwnwmpaidto
Botrower. H Borrower abardons the Property, or does not answer within 30 days a notice from Lender that the
mmmmwmammmmmwmms. Lender may use the
proceeds to repair or restore the Property or (0 pay sums secured by this Security Instrument, whether or not then due.
The 30-day period wll begin when the notice is given.

Urless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend of

3 ' %&&Mad%%wmtg ) ‘ M‘?z&mmmdm

payments. 1 under paragraph 2 Property Is acquired by Lender, OWNEr'S to insurance poficies and
mmﬁ&gm&mmmmmwmmwmmw?mmmmdlhems
secured by this Securlly Instrument imwnediately priot 1o the acquisttion.

Borrower shall not destroy. damage or impalr the Property, allow the Property 1o delesiorate, of commit waste on the
Property. Borrower shall be in default # any fodfeiture action o proceeding, whether civil or criminal, is begun that in
Lerxder's good faith judgment coukd resuft in forfelture of the Property of otherwise materially i the lien created by
this Security Instrument or Lender’s security inferest Borrower may cure such a default and as provided in
paragraph 18, by causing the action of proceeding to be dismissed with a nifing that, in Lender’s good fatth
determingtion, pre forfeiture of the Botrower's interest in the Property or other material impaitment of the lien
created by this Securily Instrument or Lender’s security inferest. Borrower shall also be in default # Borrower, during the
foan application (v . gave materially false o inaccurate nformation or statements fo Lender (or falled 1o provide
W ‘ Wh' . mm ‘w&mumwwwm
ConCernng Wer's ocoupancy asa B0 thi urity Instrumens
is on a leasehold, Borrower shall comply with af the provisions of the lease. I Borrower acquires fee tle to the
Property, the leasehcld and the fee titfe shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fafs to pesform the covenants and agreements
contained it this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding i bankruptey, probate, for condemnation of forfeiture of 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
figits in the Property. Lender’s actions may include paying any sums secured by a Een which has priority over this
Security Instrument, appearing in count, paying reasonable attomeys’ fees and enteting of the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o ¢o 50.

Ay amourds disbursed by Lender under this paragraph 7 shall become addionad debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree to other terms of these amounts shall bear
mmmq&d&&mawmmwmmmﬂawﬁhgmupmm!icefromtefﬂerm
Borrower requaesting payment.

8. Morigage Insurance. 1 Lender requived morigage insurance as a condition of maling the loan secured by this
Security instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. I, for any
450 mwmmmm@mﬁgwmmwmmWh&mm@gg@mw
premiums tequired to obitain coverage substant equivalent to the morigage insurance previousty in effect, at a cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. B substantially equivalent mortgage nsurance coverage is not avalable,
Bmm%mmlaﬂaea&mﬁamemdmm%dmmmgagﬂmwmm
pakd by Borrower when the insurance coverage lapsed or ceased to be ineffect. Lender will accept, use and retain
these paymments as a loss reserve In fieu of morigage bswrance. Loss resesve payments may no longes be required, at
mmdm.immmmgnwmwmmmmwﬂarm)pmvided
by an insurer approved by Lender again becomes and is obtained. Bofrower sha¥l pay the premmiums requited
to maintain mortgage insurance in effect, o (o provide a loss resesve, untll the requirernent for morigage insurance ends
&1 secordance with any wiitten agreement between Borrower and Lender of apilicable law.

9. Inspection. Lender or ks agent may rake reasonable entries | and fons of the Property. Lender
shalt give Borrowss notice at the tme of or prior o an Mspection specilying téasonabia causs mmmmpemm

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condennal 1 or other taldng of any part of the Property, of for conveyance in fieu of condemmnation, are hereby
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I the event of 4 fotal taking of the Property, the proceeds shall be applied 1o the sums secuted by this Security
Instrurnent, whether or not then due, with any excess paid to Borrower. Inthe event of a partial taking of the Property in
which the kair market value of the Property imenedial before the taking is equal to or greater than the amount of the

‘ m&axtzymm before the wmsmmmmdammagrgyg

knmodiately befors the taldng is less than the
before the taking, urfess Borrower and Lender otherwise 3 i witing of
the proceeds shall be applied 1o the sums secured by this Security Instrument

it the Property is abandored by Borrower, or #, after notice by Lerder to Borrower that the condemnor offers to
make an award of seftle a cfaim for damages, Borrower fals o respond to Lender within 30 days after the date the
misgivemmisamhwzedtomﬁmandammepmweds.aiﬁsmeahermrestmionorrepa‘:rdme
Property or [0 1he surns secured by this Security Instrument, whethes of not then dua.

m&mmammwwthmdmmmmmmmaﬁa
mmmmammmmmmmhwimzamnemmmam

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment of
trodification of amortization of the sums secored by tis Security Instrusment granted by Lender to any successor in
of Borrower shall not operate to refease the Kabifity of the origingd Borrower or Bomower's successors in
¢ CRET proceedings agamst aity successor in interest of refuse to extend
mwmammmﬂtMWWWﬂ%MIWbﬂmdm
dermand made by the original Borrower or Borrower’s successors in inferest. Any forbearance by Lender in exercising
arry right or remedy shall not be a waiver of or preclude the exercise of any right or remiedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements
ammmmwmmwawmmdwwmm,mmm
provisions of paragraph 17, Borrower's coverards and agreetnents shafl be joint and several. Any Borrower who
wmmmmmmmmmmm@@wmmwwmmw
Wmmmmmsmwhmmmmmdmmsm {b}is
not 3 :ammmmmmmtmm@awmmmwm
Emwmamtoéﬂe’m.nmy.fmﬂnakeammwmmmdmmtmdmm
Instrummernd o the Note without that Borrower's consent.

13. Loan Charges. 1 the foan secured by this Securily Instrument ks subject to a law which sets madmum loan
mmmwammmmwﬂmammmo&wﬁawwwﬁw&tn
connection wih the koan exceed the permitted Bnits, then: (a) any such loan charge shall be reduced by the amourt
Wmmmmmmmwmm@mmmmwmwm
exceeded pesmitted Emits will be refurded to Borrower. Lender may chodgse to make this refund by reducing the
prircipal owed under the Note or by making a divect paymernt to Borower. # a refund reduces principal, the reduction
wil be treated as a partial prepayrnerd without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering

£ il urliess applicable law requites use of anothet method. The notite shall be directed to the
ngy 53 ot anvy other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by Sass mad to Lerder's address stated herein of any other address Lender designates by notice to Borrower.
wmmwhwmmmmmwmmmmMMaamm
given as provided in this paragraph.
Smﬁymmﬂa!b;emmdbwederalawax?memdtm
Note confiicts with 2006 : RS
which can be given effect without the confiicting provision.
the Note are declared to bé severable.

18. Borrower's Copy. Bortower shall be given one conforthed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property of any interest
uwsoaumm(aiwmmm%mwmmwmmmsmgﬁ?
person} without Lender's pricr written consent, Lender may, at option, requite imenediate payment in Sums
secured by this Securlly Instruterd. Hawever, this option shall not be exercised by Lender § exercise is prohiblled by
federat law as of the date of this Securily Instrument.
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18. Borrower's Hight to Heinstate. Borrower meets cerlain conditions, Borrower sha® have the right to have
mammmmammwwmma {a) 5 days (or such other period
as applicable law may specly for renstaterment] before sale of the Property

%WW&&)MdaW
&mw(a)pays&m mmmmw%smmwmeasam

mwm)mwmdmmmaagm@
nm‘om&tg s Security Instrurnent, including, but not fimited to, aﬁamys!ma:x!{d)tak&ssudwa@m
Wammmm&ndmmymma’smmuwaﬂyam
mwmmgwyeﬁwmass
maeee!m;ﬁ%m mmmmmmmmmnmmdmm

9. Sale of Note; Change of Loan Servicer, The Note or a partial infetest in the Note (fogether with this Security
mewmammmmmmm A sale tray result in a change in the entity
{known as the "Loan Servicer) that coliects morthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer uneelated to a sale of the Note. 1 there is a change of the Loan
Servicer, Borrower will be givers writien notice of the change i accordance with paragraph 14 above and applicable
tzw. The notice wil stats the name and address of the new Loan Servicer and the address to which payments should be
made. The notice wil 2fso Contain any other kformiation tequited by applicable law.

25. Hazardous Substances. Borrower shall ot cause or permid the presence, use, disposal, storage, or release
of any Hazardous Substances on or i the Property. Bams!ﬂnmdo,maﬁmanymee!semdo anything
mmwm&hmawwua The preceding two sentences shall not apply 1o the
wmmms{mmmmﬁdmm Hazrardoos Substances that are generally recognized 1o
be appropriate 1o rornmal residential uses and to raintenance of the Property.

Borrowsr shalf promptly give Lender waritien notice of any investigation, dalm, demand, lawsu®l or other action by
mmﬁuwﬁwwawkﬁewﬁmﬁﬁgﬂeﬁmﬂ“wﬂa&ﬁm%&mw
Emvitorsnental Law of which Bovower has actisal knowledge. ¥ Borrower leammss, or s notified by any
rogquiatory athonty, mwmmmmdmmmaﬂmmeis
necessary, Botrower shell promply take all necessary remedial actions in accordance with Environsmental Law.

Aswedmm;mmmm “Hazardous Substances” are those substances defined as toxic or hazardous

by Environmental Law and the folowing substances: gasoline, ketosene, othier flammable or toxic
mmmmmmeﬂmm herbicides, volatle sciverts, materials containing asbestos or formaldehyde.
and radicactive miaterizls.  As used in this paragraph 20, “Ervirorumental Law” means federal laws and laws of the
furisdiction where the Property is focated that refate to health, salety or environsnental profection.

NONLUNTFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower’s
mwaammmwwmmmﬂymmﬂ(butmtpﬁottoaweﬁmbonunderpamgraph
17 uniess apphicable law provides otherwise). The nolice shall specify: (a) the default; (b) the action required to
cure the defaull; (¢} a date, not less than 30 days from the date the notice is given to Borrowes, by which the
defsult must be cured; and (d) that faifure to cure the default on or before the date specified in the notice may
mmmammolmmmwmsmlmmsa!eoﬂhePropeﬂy The notice shali
further inform Borrower of the right to reinstate afler acceleration and the right to bring a court action to assert
the nor-existence of a defauft or any cther defense of Borrower 10 acceleration and sale. 1 the defaull is not
cured on or before the date specified In the notice, Lender at its option may require immediate payment in full of
aﬁmmwmsm(mmmmdmndmdmyitwokethepowerofsaleandany
other remedies permitied by applicable faw. Lender shall be entitied 1o coflect all expenses incurred in pursuing

gwmmmmmmpha,mm , but not imited (o, reasonable attorneys’ fees and cosls of
ence.

H Lender invokes the power of sale, Lender shall execute or cause Trustee o execute a written notice of the
occurrence of an evert of defauit and of Lender’s election 1o cause the Property {0 be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trusice shall give
notice of sake in the manner prescribed by appiicable law o Borrower and o other prescribed by
applicable faw. After the time required by applicable law, Trustee, without on Borrower, shall sell the
mmamnmmﬁwhﬁhwmdaaﬁ%mmdphcetiﬂwﬁetﬂmmmsdwgmedimhe
notice of sale in one or more parcels and ins any order Trustee determines. Trusice may postpone sale of alf or
any parcel of the Property by public public announcermnernt at the time and place of any previcusly scheduled sale.
Laﬂ«aﬁsﬂainm pmﬂnuﬂw?wpeﬂntmyu&e.
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Trustee shall defiver 16 the purchaser Trustee's deed conveying the Property without any covenant of
warranty, expressed or implied. The recilals in the Tristee's deed ¢ fﬁbewﬁnafademﬂgmeoimemw
the staternents made therein. Trustée shall apply the proceeds of the sale in the following order: {a) 1o all
expenses of the sale, including, but not flimited fo, reasonable Trustee’s and attorneys’ fees; (b) to all sums
mwmm&maw(c)amaemtomepmm«mmnymtou.

2. Heconveyance. Upon payment of el surms s secured by this Securily Instrument, Londer shall request Trustee
to teconvey the Property and shall surrender this Security Instrisnent and af noles evidencing debt secured by this
Securlty Instrurnent to Trustee.  Trustee stiall reconvey the Property without warranty y and without charge to the person
or persons legally entitled toit. Such person of persons shall pary any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustos and appoit a successor trustee to any
Trustes appointed hersunder. Withowt conveyance s of the P , the successor tnustes shall succeed 1o all the tide,
e o duties torferred Upon Trustee herein and by 20y oW,

24, Auorneys’ Fees, As used i this Security Instrument and 1y the Note, “attomeys” fees” shall include arty
aﬁm‘mwﬂgdhy'aﬁapmem

X Borrowet ard tecorded fogether with this Security Instrument, the covenams and
soreernefts of sad lor shall be incorporated into and shall amend and supplemernt the covenants and
agreements I duis%ﬂvtm&mtasi&eﬁda@mamdﬂ%%!mm [Check applicabie

ﬁ‘m : y Rates Rider Ll condominium Hider 14 Famiy Rider

[lGraduated Payment Rider [ Ptanned Unit Developrment Rider [ lemweenty Payment Rider

Clsantoon Rider DlRate improvesient Rider [Jsecond Home Rider

Domer(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees s 1o the terms and covenants cortained in this Security

{Souce Below This Line For Acknowiedgnent] -

STATE OF OREGON | "
Onthis day of , _ perstaly appsared the stxwe nar
Larry J. cﬁZ day A"ﬁud}/??? personally appeared the above named
and acknowledged the foregofng instrument wbe voluntaty act and deed.

. WAL ! * - 4 ‘q w ;

;“lv» i P 2
Linda Smith,
County Clerk




