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AUCUST 24, 1999

Trtee™), The besefichry is  KLAMATH PIRST FROZRAL SAVINGS AND LOAN ASSOCIATION

SIXTH STRERT, KLAOAIH FALLS, OF 97663 {*Lendet”). Borrowet owes Lender e principal sum of
FORTY SEVEN THOUSARD FOUR HUNDHED AND BNO/100

Doflars (US. $ 47,400.00 .
mmna&wwm‘sWMagma&umwnmmmﬂmpmmfmmmy
pameks, with the &l debt, if Dot paid earfier, doc and payabic on SEPTEMIER 1, 2029 . This Security
Tastrussent siscures to Lender: (2) the repayment of (e debt evidenced by the Note, with inserest, and all rencwals, extensions and
m&ﬁcﬂm»{ﬁmtb}ﬂxwdmmm.%mdmmmg@?mmwmﬁyo{
dhis Secaricy b erscaents 4ad (¢) the performance of Borrower's s and agreements wler this Security sty and the
Note. For this pvposs, Bovtower irrevocably grants and conveys 0 Trostee, i frutt, with power of sale, (e following descrided

C gNit. 10599, (MCGUIRE AVENUR), TRACT 1336 - FALOON HEIGHTS CORDOMIKIUMS - STAGE
1 ACCORDING 7O THE OFPICIAL ‘PLAT THEREOF OF FILE IN THE OFFICE OF THE COUNTY




b o oF Bereafier erecied on the pi , and sl casemests, appurienances
m&mﬁsmﬁﬁéﬁq& also be eovered by this Security Hsiroment.

and has the right 10 grant and
3 d Borrower wartams and will
et 1o avty encumbrances of record.

e and nos-uniform covenants with limited

2. Fomxds for Taxes and Inswance. Sﬁmwmm«wzmmﬂww,Mmummm
Lmk:m:bcﬁzymmymmdxmg&mmswmﬁﬁﬂﬁwam(*m‘)im(a)ywtym
mdmmw!ﬁdﬁmymmﬂm%s«mﬁy!rsmzsa!hmdﬁkopmm(b)gmlymhddpa)m
atgxmﬁmm%e??apaty,ﬁm(ﬂymfytnzadmmmmmm;(d)yuﬂyﬂwdmmm.ﬁ
my:(g)ywtymgzgemmp:m.ﬁmyzmd{ﬁmmmﬁkbywmwwm,mmdmﬂmm

uiwws,kx&v&&wdmwmmm.mmncm‘Escmwlsans.‘
Lendet tay, at any fioe, coliect and hold : ¢ ' i federally related
Wmmmmm@wm@a&%ﬂ%%%mm&zﬂ4n
asrerrded froos time % tane, 12 US.C. Section 2601 «f seq. (“RESPA"), unless another law dist applies to the Funds sets a lesser
m!fm.mm.amym.mﬂmzﬂMMbmmmmmmmmwnd::m:y
mhmd%&m&cwkdmmwrmm&kcﬁmﬁmﬁkmﬁmcﬁmwlmm
otherwine i accordarxe with applicable law.

mmmwkﬁﬁwmmmmmknurdby:mﬂzg:my,?mmﬁdisy.wmxymx}udmg
mgﬁum&Mmm)wbwmﬂmme.Mﬂdmﬁm&?&ﬁswmﬂu&m
the escrow account. or verdying

innerest shull be .

~mmmmummuxmmmmawmmpm$w
t 2l surss secared by this Security Instrnens.

. erTnd by applicable law, Lender stall accoust 10 Borrowes for

 requivernents of ag Lawe, 1 the azonent of Uhe Foaads held by Lender at any tme 15
mmmewmﬁymhmmeMWmmmnwy

iy Lender the amoars necessary Yo muke wp G defiency. Borrower stall muke up the deficioncy in no more tun twehe

roccshly payments, at Lendet”s sofe discretion.

mwmmaagmmw%mw«mmxmmmwmmmm
besd by Lewder. U, ender 21, Lender shall acypite or sefl the Pro . Lendet, prior © the acquisition or sale of e
Property, shall spply any Fends wmu&mammaakaammmwmmwm

Security Istrmmet.

.+ X Application ef | ‘ mwmmmm,mmmmwmwmm
t and 3 shall b appliad: mwmwmmmmmm&mm&mmm@z

MW,WMMwWMmemymwgaww&m.
& Charges; Liers. mMmanma.mm.cwgm.fmmdmmmkwwﬁm
gmmymmmmamm@wwymammﬁm‘Bomywcn&nilpzyum
igations et provided i par twﬁmwﬂm%m.mwmmummmdmcﬂywm
WMwW:ﬂmﬁdemkpﬁdmﬂa%mgﬂw‘u

melm&irwegxsmmazmm.

i tv Security Instrement unicss Borrower: (a) agrees in
o Lender, (b) corgests in good faith the lien
in the Lemder’s opinion operaie to prevest the

which silf ot be enreasombly i
s, ObE or 83 prosece Lender’s
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All mwrance policies and rencwals shall be aeepable to Lender and shall inchude a standurd morigage clause, Lender shall
have Uy right o bold the policies and renewals. If Lender requires, Bottower shall prompely give 10 Lender 2l ipts of paid
premivms and revewal potices. I the evert of loss, Borrower shall give prompt notice 10 the insurance carrier and . Lerxder
way make provd of koss if oot inade provoptly by Borrowes.,

Unless Lender and Borrower otherwise agroe in witing, iseorance proceeds stal] be applicd 1o ressoration or repair of the
Property damaged. if the restoration of repair i cconomically feasdde and Lender's security 1 oot lessened. I Bie vestoration or
repair is not economically feasible or Lender’s security would be kessened, the fsurance proceeds shall be zpplicd to the sums
secured by this Security Imstrament, whether or not ten due, with any exocss paid o Borrower. Il Bosrower abandons the
Property, or does not answer within 30 days 2 ootiee from Levder that the insurance carrier bus offered to settle a claim, then
Lender may collixt the insurance proceeds. Lender may wse the proceeds o repair of restote the Property or o pay sums secured
by \his Security Instramers, whether or not then doe. The 30-day period will begin when the notice i given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
> payrzts referred o i patagraphs 1 2ad 2 ov chunge the aocanm of the payments. If under paragraph
acgmived by Lendst, Borrower's right @ any surance policies and procesds resulting from damupes 10 the

Property prior & the acquisition shull pass © Lender (o the extent of the s secured by Cris Security Instramens immedianly
of to the

6. Occupancy, Preservation, Malintemance and Protection of the Propertys  Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and wse the Property as Borrower™s principal resideince within sixty days afier the exccution of
mmmmmmmwumam‘swrmwammmmm
davz of occupancy, waless Lender otherwise agrees tn writimg, which comsers shall not be unreasomably withheld, or unless
exmnoating cucanmstances exist which are beyood Borrower's corxrol. Borrower shall not destroy. damape or impair the Propenty,
allow e Property o deteriorate, of commut wasic on the Property. Borrower shall be in defaolt if any fotfeiture action or
proveeding, whether civil or criminal, is begun that in Lender's good faith fudgnent could result in forfeiture of the Propenty or
oterwite nuterially impair the tiew oreated by this Security Instrament or Lenider’s security intevest. Borrower may cure sich a
defalt and reimst® | as provided i paragraph 18, by causing e action or proceading 10 be dismissed with a ruling that, in
Lender's good Gith wetermination, preciodes forfeitore of G Borrower's interest in the Property or other material impairment of
the Bien created by this Security Inctrument or Lender’s securfty intevest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially fakse or inaccurate informarion or statoments 10 Lender {or failed to provide Lender with
any ematevial iformationy in covmection with (he Joms eviderced by the Note, inchading, bt not lisited to, representations
coxeming Borrowet™s oucuparcy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquives fee title to the Property, the leaschiold and the fee title shall
ot peerpe onfess Lender agrees o the mevger in writhyg,

‘iomefm%mhklglm. If Borrower ﬁ?mm&mﬁzm{gﬁrﬂwmﬂﬂm
this Security Instroment, or there & a proceeding that may significasly affect Lendet™s 1 #t. he Property (such as a
proceeding m baskrupicy, probate, for condemmmation of forfeitare of 1o enforce Laws or regulations), then Lender iy do and pay
for whatever is necessary o protect the valor of e Property and Lender’s rights in the Property. Lendet’s actions may include
puying any sany secured by a liens which bos priority over guis Seourity Instroment, appearing in court, paying reasonable
ﬁWwMMm@kmmmnrm,M@mmmmmmmgﬂ;ﬁmm

ot wr doso.

Any amoouks disbarsed by Lender under this paragraph 7 shull become additional detn of Borrower secored by this Secutity
Instrument. Unkess Borrower and Lender agree to other terms of payment, these amoonts shall bear ingerest from the date of
disbarsement ot the Note rate and shall be payable, with iwerest, spon ootice from Lender 1o Borrower reqoesting payment.

8. Mortgage nsarance, H Lender tequited mottgage isurance as a condition of making the loan svoured by this Security

Borrower sinll pay the premions regsired o maintain the mongage Esurance in effect. If, for any reason, tie

mottgage inseraoce coverage required by Lender bpses of eeawes to be in effcct, Bomrower shall pay the premiums required to
y fally eqaivalens to the movigage xararxe [ in cifect, at a cost substanially equivalent to the

y e Enarance proviowsly i effec, from an alfermate mortgage msurer approved by Lender. If
m&nm@ng@kmm.mmeymmmm:mmw

! of any award or chan for damages, direct of ooesequeniial, in comnoction with any
orade v of other tking of any part of the Property. of for conveyznoe in Lica of conderution, are bereby assigned and
shall be paid to Lender. - <

iad ol
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h&sameixmn!hﬁgﬁﬁem,s&mw&Wm@mmwmm!nsnm
w0 Boer

whetier or vot then doe, with any excess paid . I e everz of 2 partial Gking of the Property in which the fair markes
value of the Property & ’ﬁ&tazﬁzu@ke@wamm:&meﬂ&mmwﬁsm
WWWWWMWMWMzw@mmhmmwmh
Secority Instrumers shall be reduced by e amount of the proceeds naltiphied by e following fraction: (2) the total amouss of
e somm sexured immediately before the taking, divided by (b) the fair market value of the Property imsmediately before the
taking. Any balarce shall be paid ®o Borrower. In the event of a partial taking of the Property in which the fait market value of the
mmm&whwmmmd&mmmmmmms
mmwmm&mammwmmﬂu,mwmmwwmm
sums secured by this Security Fastrument whetber or not the sams are ten doe.

If the Property & abandoned by Borrower, o if, afier notice by Lender 10 Botrower that the condermmor offers o mzke an
awﬂmsw!eat&‘mﬁméﬂmg&.mﬂmwmwmm%&}szﬁaﬂzm&mhmm
kmwwmmwum,gmmmmamawmawwmm

wriing, any application of proceeds 1o principel shall not extend or postpone
&@&uﬁ&mﬁymnﬁ@mhm@sl@la%&m&ﬁd%mﬁz&,

1L Borrower Not Released; Forbearance By Lender Not a2 Waiver, Extension of the thne for payment or modification

of amoetization of the sams secured by this Secunity Iostrument gramed by Lender o any successor in immerest of Borrower shall
ok opevate o reiease the lability of e origioul Borrower or Borrower™s siccessors i interest. Lender shall not be requited 1o
Wmamathmmmmmmf«mmammwymm
wmmw%mmwmammmwua@mmﬁam‘sw
@mA:;yfarbmmbyk&thmkmmyﬁgﬁ(oﬂcﬂwys&nmkamdmmaxcmmcﬁmy
ight o remedy.
12. Successors and Assigny Bound; Joint and Several Linbility; Cosigners. The covenants  and agrecienis  of this
Wmmwmwnﬂzmnﬂmmdmmma.azbjoawtbcp:muwmnf
patagraph I7. Borrower’s covenunts ard agreemends shall be joist and several. Any Borrowet who oosigs Ghis Security
imumﬁmdaesmtemdnm:(a)ﬁmmmmmwymnmgg:.mmdmwm
m’smwumm&ma%mk&mm;w)hmmiyu&i@dwmcxm
mdbymwmky!mmmand(aagrmemlmdawmamammmyamwcm,xmdify.fmwrm
ke any acconmmodations with regard 0 the terms of this Security Instrument o e Note without that Borrowes’s consers.

13. Loan Clarpes. If the foan secured by this Security Instrumens is sebject 1o 2 law which sets maxioxmm loan charges,
and dnt law is fizally interpreted so it the inerest or other boan charges coflectad of 1o be colleciad in connection with the Joan
exmazpemum.mmmmmm:gemnumwmmmwrmmmwm
permitied fimit; and (b any surs already coflected from Borrower which exceeded permitied limits will be refunded w0 Borrower.
mmycmmmwmmmmmwtmwuzcheotbymkingad:reapaym%o
W.&mmm.ummmmazmwwmmmWMg
unuder e,

14, Notices, notke to Borrower provided for in this Security Instroment siall be given by delivering 9 or by mailing o
w&uww&wmhwmmdmm,mmﬂaﬁlbcdiumdwdtﬁqxnymr&o:
any oiher address Borrower desigrates by notice 10 Lender. Any nietice to Lender shall be given by first class mail to Lender’s
mmm«mmmmmmwmwm.mmwmmmns«umy
Instruroent stall be deemed 1o have bees given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilify. This Security Instrumert shall governed by federal law and die law of e
jurisdiction in whicl the Property is Jocated. In the event tat any provision or clause of (s Security Instrument or the Note
conilicss with applicable law, such conflict shall pot affect other provisions of this Secority Instranent or the Note which can be
bcgi*mmeﬁaxm the conflicting provision. To this end e provisions of this Security Instrumers and the Note are declated to

16. BEorrower’s Copy. Borrower skall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Preperty or 3 Beneficial Interest inn Borrower. I all or any part of the Property or any itterest in it is
soid or tramsierred or if a bereficial interest in Bosrower is s0ld or tramfered and Borrower is not 2 nataral person) without
M’sm‘mmmm,aﬁsm:mmmin{knofai!mmcdbymis&cumy
WM.%WM:&NWMLen&xﬁmchckwoh%dbyieéaﬂbwaoﬁhcdawofﬁm

E Lender exercises this option, Lender shall give Botrower toxice of acoeleration. The ootice shall provide a period of not less
mmm«;mmm@m&zsaﬁmwwmmmwﬁmwmwmmwnymm
mum&mwmmm%mwewmmamw.mmmmmmm
by this Security bnstraveent withoat fonther notice or derand o Botvower,

13, Borrower™s Right to Relinstate. If Boviower weers certain condifions, Bosrower shall have oie nght W have
W«m‘mmmammmmaxwmwmsmsmmmmn
Wmhwmysp&ify@mm)mmdmkwmwmymdakmemmmq
Mu&)mdap@w%@%%ﬁyW.Thmemmmmm“m(z)mswﬂam
mw&a&a mmwammmmyi !Wﬂ M@Nwmmkrm had oocurred; (b)Y cures any
defaul of vy CovEnantS of agrasmients; ) pays all expenses ivwsred in cing this Security Istrument, incloding, by
st limited 10, redvoruble asiomeys” fees; and (d) takes such acYion 25 Lender muy reasomably require so assare than the lien of this

Iosorument, Lender’s rights in the Property and Borrower's obligation w0 pay the sums secured by Gis Security
m,mm«wywﬁﬁmmmmnmugmdg:wmmmmBmwmwmof
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19, Salé of Note; Change of Loan Servicer.  The Note or 2 partial fwerest in te Note (iogether with this Security
%m}m&%mwmmmmmwm.Ankwymkh:dmgem&ccmﬁy(knmn
n&e'msmm';emmmmﬂgymmmwmmmmﬁy ; There also may be one or
mote cdanges of the Loan Sevvicer wirelated 86 3 sale of the Noee. If 3
2 cice of the chartoe i accor h ;

mmmcmmmmmmmmbyany
remsatony ZETCY Of privase parly wolving e Property and any Hazardous Substance or Envitomnental Law

a

kiowledze. If Borrower learns, or is novified by any povernmental or regulat authotity, that any

el oty ey ermcace W Borromet learm, o b et by any glsory an
mecessary remedial actions &2 disce with Baviroos

ieides an? herbicides, volatile sofvants, iale Cortii

ﬁsmmm.‘&ymmmfmnsmm

Borrower stall promptly take ail

hmM}.WWMW&W:&,Mz&: {b) the action regired to cure the
‘ ‘ ! mﬁceisgifmtom,rbywﬁdnhedefmfnmbe

mmmmmhrﬁuﬂmmwt&m:mmmmrmm
wmwthwwﬁmwmﬂumwmdbyamm.ln;dershzﬂhcmixkdmcﬁim
ﬁWWhWMWMh&wzl.MMMMMmWM
attorneys’ fees amd costs of title evidence,
!ﬂ.md&hvgkadwwmefmk,ummnmm«mfmuumea-ﬁmme{dnm
efmu:ntotdc{mm«fum’smiemthPrwmytahsddmdsfunmmmmmbem
. S Pmﬂykmmmmemmmdﬂkhmemm
mwmmmuwmmmdbyzpprmmm.m«mummﬁmw
H demand ort Bocvower, shall sefl the ety 2t public suction (o the highest bidder at the

without any covemant or warranty,

T e o e e e s S S

il apply ; : 2 (4) to all expenses of ¢ ncludi not

M;dm,mmble'!‘m’smdm’fm&)maﬂmmbyﬂﬁs&tmﬁy!mmmdmmm
o the person or persoss lepgally entitied to i,
2. e. Upon paymest of all

2ppoid 2 spicssor trustee W any Trustee
sacoend o all e title, power and duties




ﬁemw&mﬁﬁs&mﬁy!ﬂs&mawdnrﬁa&mamd%m{aﬁm.

L) Rate Iagrovernent Rider
[ Otertsy [specity}

HESNIASERL AR RN SR ARRE DELOW FPOR CONTIHUATIONS A s 44522 assndssast

miwﬁmwzmm&mwmmmmmﬂmmm
by Bosrower aosd recovded wids it

. Coumly ss:
» /997 . persomily appeared the above named

20d  acknowledged

Form 3038 890

{iii‘i!’lﬂbiii‘tiiQlﬁ‘iiiiii‘itiﬁlilitiiﬁ!iiG*iii(i’**.iiiffG}iﬁlifitii*oti!iil!ﬂ L2 2 2227
"UNDER ORECON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFIER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, PAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE. BORROWER'S. RESIDENCE . MUST BE IN WRITING, EXPRESS CONSIDERATION AND
-BE- SIGNED BY US-TO BE ENFORCEARLE."

[ T S R !“Q’iié*!‘iG&ié‘lﬁi#E‘i‘&!i"i*itit#ﬁiiiif“iiﬂ“iiii!.“iii.iiﬂltii!.il’!l HRRNNEY
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o o CONDOMINIUM RIDER
THIS CONDOMINTUM RIDER is made s 24TH  day of  AUGUST . 1999
kawwmewmﬁW&w‘mﬁTwmm
Deed (the *Secuticy Insirotgent™) of e same date given by the sersigasd (e *Borrowes*) @0 secure Borrower’s
Note 10 e

AL SAVINGS AND LOAN ASSOCIATION

{the *Lender™)
a&mwmmammaummwmm

16577 WOCUR IRE AVE

KLAMATH PALLS, OREGON 97603

[Propeny Adden)
The Property inclodes 2 wiit in, together with 2 undivided imerest in the comaon dlements of, a condominum
et Koo as?
FALCON ERIGHTS CONDOMINIUMS
‘LWﬁW m"‘
(e *Conoeinians Project’). If the owners association or othey entity which acts for the Condomitiiam Project
mmmvmaxmwm@mmumammwm.m
WmmWsmmmmkmm&mmmmmd
B ¢ inperest. A
Wmmmm\mmwﬁmwmmmmmmammm

5o  whicls creates e Condominionn Project; () by-laws; (@

mmmmm‘wmwfmmmwmawmmmm

Docerments

B. Harard Insovance.  So bong as the Cwners Assocition wuingins, with 2 generally accepied msatance

m.a*mw«wa*mm&c‘mmumammwmmm

Wwwhmmwwm,mmmeumammﬁ,mm

and barands nchaded within the term “ended coverage,” then
eﬁmmummv&mwzﬁxwmy;@mwmwm
iz sstallents for turard insaraoce on the Property: and

shall be paid to Lender for
Borrower.

€. Public Liability Insurance. Borrower shall ke such 2cfions 3 Ty be tessomble to fmsure Gt the
Owiers Awocition bk 3 po o b . - o forn g of
o ;,:’g?msm‘.? maisains 3 pabliic by policy accepabl mours,

. Conlemratiors. mmdmmﬂwcﬁ%mw.&wamm,mﬁkm
Batrowde. i contection with sy condeninution of othet taking iz of afl o dmy part of e Property, whether of 0
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