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3. MAXIMUM OBLIGATION LIMIT. The totsd priscipal sioent secated by this Secarity Instrament 2t airy one time shadl
gemwdi LJEIR91,33 e mmﬁwgﬁmwﬁmmmm
dmga;wb&y parssant Secutity Istrosent, fisitation ok to advances wuds under
MWamMWmmmsmym»mmammmemmmﬁ

mmmmmnwmmvmcmmm *Secered Delt” is defiaad a¢ follows:
kwmmwmﬁm OLRESSON msy,mw),m«smmmawdww
efow and all then wals, thodifications of ! ons. (When referencing the debts below it i
epecre Mﬂ&%ﬁwu&mm aam Boe i, inderist Fates, maturity dotes, etc.)

A Rotes: umte&kyﬁsm’wr ‘dated tolay.

+ g

&MMWMW&GM«MWM@@&M%WMWW@
Mfmmm«wmdbymm&mofmm&am
wmmmmmmmmmm&mmmw H inore Gian one person signs
Ma&ﬁmw&ﬁ%%ylmwﬁ!mmwmmmme
eﬁ:!zg&m mmwamwmmmnwmﬁmamymmmﬁmwmm
Foture advances aud other fatare obligations are secered by this Secarity Instrement even though all or past may oot
yek be advanced. Al fotere advances and ofber fatore obligations ate secured as if made on the date of this Security
Testrument. Nothing o this Secarity Instromhent shall conslitute & commmitment o suke additiona! o foture loans of
Mmmmmmmm&mmmawum
€. All obligatiors Grastor owes & Lerder, which Mamwmeﬁmwwn&tm*ghw. incloding, but
mmwﬂtm&mmmwwmwm xznd Leoder.
DAl s advanced ind expenses i Lender for insuting, preserving or oiherwise prolecting the
wmmmmwmmmmm expenses incuried by Lender under the terms of this Security

This Security fnstravient will not secere any other debt if Lender fails 10 give sary vequired notice of the right of rescission,

. PAYMENTS. Grantor agrees Bt all payments under the Secured Dt will be when due and in accordence with the
termns of the Secured Debt dnd this Security Instrument. paié

W&RR&\TYOFWMWMGW&«wﬂlbehﬁfuﬂysazdofﬂzmzzcqubym

Security Instrement and has the o irrevocably grant, convey, mdseﬂt!ae?rqmyiontec.mm\mh et of
&m@mmﬁ"m enencumbered, except for encambrances of recerd, pow

PRIOR SECURITY INTERESTS. With regard o an mfmmwdtmmﬂyzgmmmmhdm
document that m:mwﬁyﬁmmmmﬂim the Propenty, Grasstor agrees:
A To make ol paynients whern doe and 10 perform or congly with all coverants,
B. To pronyily defiver to Lender uny viotices that Grantor receives froim the holder.
C. Mokt alfow any modification or extension of, nor 1o regoest any fotore advances under any note of agreement
Ww&kmmmmmsmmm

mxmaﬁammmsmmnmmmwimmmm&m ground rents,
mmmmmwmmmmmmmmmm copies of
all motices that sich amounts are doe and the receipts evidencing Grastor™s payment, Gmm!!defmdmlswth:
Property agaist sy claims thit would impair the fien of this Security Instiminent. Grantor agrees to assign to Lender, as

by Lemder, m%%w&%%&mmwmwmg@qﬂym«ww
watatitd or noprove the Property.

D&ﬁ*%&ﬁk%tﬁ&%\&%myﬂm . declire ihe entire hulance of the Secured Dedt o be
imreduately doe mapuy’bla the creation of, or contact mma myhmmw,imdamuk
of the Property. This mpht Gmwtkmmvmdhthw(lzCﬁ&ﬁlhawm

Wmmﬁmﬁﬁmewwﬂuﬂmmcﬁedmﬂww 15 paid in full and thes Security

i6. mm cwnmo&, ALTERATIONS AND INSPECTION. Grastor will keep the Property in good condition
w that are mfﬁmy Grador shall vl comanit ov allow aoy waste, impairment, or

ot wi W&Mfmdmmw%wmmwﬂm&e

ok sobstamtially change withont 5's, written comsent, Graator will not
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o petait say chinse T sy Tidese] feutiictive tovesint or exsesent withoot Lendes’s prior writien consent. Grantor will
‘Leadet or Lender’s sgents iay, ot Lender's option, enter e Property st any reasomble timne for the parpose of intpecting
the: Property. Lesider shall give Grastor nofice af the thme of or before s maspection specifying 2 reasonzble parpose for
o W‘MW&MWM&MMW&MMMM&mmW rely on
Lonsder's fpection

1. AUTHORITY TO PERFORM. If Grastor fils to performn swy Joty or sy of the covenails contained in this Secunity
fact o sign Grankor™s nane oF pay any mnoed pecessary for pevformuncss Lender” '$ right 1 perform for Gramor siall not
create 2t cbligation & peroring wd ¥'s failere to perform will pot precode Lender from exercising any of Lender’s
otber rights sinder the faw or this Secarity Tactraeaent. 1 sy constraction on the Property & discontinued or 50t carried on
i&&wmflw%mﬂlwmymmmwmmiuﬂae?rq:eﬂy. including
H‘l “& 5!,!:,1“»!::»!: By .

1. LEASEHOLDS: CONDOMINTUMS: PLANNED UNIT DEVELOPMENTS. Grmior agrees to comply with the

jrotisions of sy s lf%swmly ity hastrasend is oo & beaselold, 1F the Property includes a enit fa a condormnium or a
plasired wnit developreent, Grmeor will perform afl of Grantor™s daties warder the covenants, by-lrws. or regulations of the
o o nEammed et devel

Gmﬁ&&%ﬁa&ﬁmm&wﬁwmﬁimammwcxm
fafﬁé!”ﬁf S0 ., 6 o “ EI ;ag ’mw‘ N Bfwﬁlf’fhy!"! w{ ’ ﬂm
fime i dasecure il fespect B Ay person o entity obligasad on the Seoured Deld, or Gt the prospect of any gayment or

2 8 mmﬁmswm&mnawmmwmmwmmmwmcmmW
- of the thel Vo core or other motices ad Eury establich time schedales for foreclosare actions. Sebject 10 these limitations. if
msmmmmwmmmmwmwmammw law if

P o s ek

fownedintely doc wnd paysble; afier giving wotice if ired by law, wpos the occs of & defaslt or stytim
W;,ﬁ%%@&%wﬁ&mww&,mma&mmm&
Security Enstriement s sy related doo e loine without limitatios, @ fo <ell the P )

SFM#EMTW'M;%MM&W%&WM,&%Wof&ebwdu,m*eﬂisemd
self the Property as 2 whole of i sepurate parcels af pablic 2uction to the highest bidder for cash and convey absolute title
froe ard chewr of off dight, title wd faterest of Grantor ot soch time and place s Trostee designates. Trustee shall give
motice of sl iochudmg the e, tnms wad phace of sale dnd & description of the propedty © be «0ld a5 required by the
appircabls hiw fa effect st Bhe time of the proposed sale.

%Wﬁﬁsmww&eammmwW‘mewemmwadwdwﬁwPmpmy
wmwmmmmm.mmmmmmwaﬂmwsmmmm
m@dﬁémm&em%,mﬁwmdmymmmwmﬂgvmmym
recitals in iy doed of covveymmice shall b peiwas facie evidendce of the Facts set fort therein.

All remediies are distinet,; cusnulative and not exclasive, and the Lender i entitled 1o =l remodies provided &t biw or
Bt exe asy remedy on Grantos's
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& pay alf costs jaﬂcipm mourred by Lender Fin collacting, enforcis OF protecting Lender ."s:ighumdrcmediwmder
(&xs&wrﬁy HY Inctrament %Mmmwe, , bﬁhm!?mgﬁﬁcdm.Mms"‘ Ve faus, conrt m;,mdcxher!tgzl
mpm%&emtwmmm&emmzw.cmmmmfmmmmmm

C.WMWM&LWi&M«WW@“HWMWm,W
ly or then ka%ﬁm%imlmwwprmy Int such a0 event,
i L " . l '

Dﬁﬁmﬁzﬁw’mﬁfy%mﬁm’f"'amncmhsrmmwiweﬂmei&mymhngm
E 1 Mwmmaimg i wﬁerdmmw&mﬁmylm
ww&mﬁay&vﬁwhm

iLCmMTlmgﬁmwinmhﬁammdmymhngw wmbypnvaeorpﬂyhc

; Eroegh conderation, eminerd dotnxin O aty othet mesns, Granlor
mﬁm*smﬁmyofﬁem,mm&cﬁm Graator assigns 1o
¢ demnag ey . et

ories Yo purchse ox take sy ov al of the Property
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19. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Gratior will not be

mewt@abﬁsfwmﬂmmm
20. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon roquest, any

ﬁmﬁ&mﬁﬁmwﬂammmﬁym.m:mwﬁgmﬂw«.mﬁlezny
w&wmﬁ«wﬁmmmmywwwmmmw&wm‘s
WW&&M&WMW’;MWNMW&

21. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties unde:
MMMMWMMQ!&%&LlmeﬁgmﬁsW!yimmhﬂ&mmﬂgamwi&nmcﬁ
Sebr, Grantor docs so oaly to mortgage Grantor's interest in the to secare paysment of the Securcd Dein and
Grmdawa&wmww&!%wﬂwwmlf is Security Instrement sccuses a guarenly betwoen
{Wmdw,(}mm‘zgxwmwﬁwmﬁg&s Lcﬁéafmmhﬁ:gingmymim«cwmagﬁm
Grantos or any party indebted wmder the obligath Mﬁg!ssmyhﬁmwmmﬁmw.mymﬁdcﬁmm
meﬁtim&mGmagmdnﬂmmdmymmnﬁswmitylmmMexm.nwdifymnnkemy
chwgeinmemufﬂxismyWmmyeﬁdmaofddxwiﬂmmﬁmm‘swﬂm.Sudlzdrmgcwﬁ\m(
mmmmwm&mmﬁqlmm;mdmm,ggizbmcfmc(ik’xs_mtymmduﬂbind

22. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This ty Instrument is govemed by the laws of the
jurisdiction i which Lender is located, except to the exteat othera ired by the laws of the jusisdiction where the
ﬁwmmmmymmumw&ﬁﬂ esraied, - This Secedty Isstrament may not be
m&amﬁmmmwmmawmmm«ww
wmwwwmmwmwwmmweﬁxﬁmmmwwwyawwymgm
variations by wiitten agreement. V@mﬂym‘m&@favdmdiagmﬁnmm

woxr will be wi  the ity of the resmainder of this Security Instrument. Whenever wed,

iwmw"mme@umpmmémmwbewww«d&mwmdmmﬁvlnﬂm.
Tiroe is of the essence i this Security Instriment.

: mmmmmmmmmmmmmmmmmmam

Propeaty, Mmdmﬂﬁw%mwmmﬁrdmfmby%wmxmwmwwk

¥
Law.

24, NOTICE. Uniess terwise required by biw, sy sotics shall be given by delivering 1 of by miling it by first class ail
o the approprise party’s sddress on page 10f this Security Instrument, o to any otber address designated in writiog.
Notiee o grantor will be deermed to be notice o all gramtors.  © "

&WAR’E&Wmmawmwwmimuﬁm&lwﬁmmmacmﬁm rights
§|~ wwp" ;‘ ,

26, OTHER TERMS. If checked, the following are applicable 1o this Security Instrament:

ﬁﬁmﬁwnmwmmzmm:mdmm.Almg:nbes.wmdwnmyu
7 Mmam&m&%wwmwﬁnmﬁemﬂﬂm

"ECﬁm&h&mm%mﬁymmmdﬁgﬂmwwmemﬂmimmt
on the Property.

“@fmmg»mgmmmamﬂym&ﬁmgmmmwwmmmwﬁ::ure:nd
Mu&ﬁtwiﬂmﬁxmw&m&mty‘T&%Mmmmﬂ‘masaﬁmiagm
ad sy carhon, pho X «mmmmwﬁwdmmwdmm9ammam
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FgoF agrees Lo the berms wnd covenants contained in this Sceurity Instrument and in any
eceipt of 2 copy of this Security Instrument on the date stated on puge 1.
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EXHIBIT *A”

ADDITIONAL PROPERTY DESCRIPTION
BILLY G. SMITH

NW % of the NW % of the SW ¥ of Scction 7, Township 40 South, Range 8 East of
the Willamette Meridian, Klamath County, Oregon, SAVING AND EXCEPTING

¢ Easterly 30 feet thereof conveyed to Klamath County in Deed
1979, in Volume M79, page 17530, Microfilm Recdrds of Klamath




