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I, EDRARD J. FREEL, SECKETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF OWNERSHIP, WHICH MERGES:
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PORTFOLIO ACCERTANCE COR.

FEEPEY

corporation was incorporated on the 31st day of December,
1991, pursuant w the General Corporation Law of the State of Delaware,

SECOND: That this corporation owns 4l of the outstanding chares of the
stock of JBS Two Corporation, a corporation incorporated on the 26th day of
September, 1996, pursiant to the General Cotporation Law of the State of Delaware.

THIRD: That this corparation, by the following resclutions of its Board of
Directors, duly adopted by the unanimous written consent of its members as of the
11th day of October, 1996, determined to and did merge into itealf said JBS Two
c p: z L -

RESOLVED that Portfolio Acceptance Corp. terge, and it hereby does merge
into itself JBS Two Corporation, its wholly-owned subsidiary, and that Portfolio
Acceprance Corp, hereby assumics ail of Uie obligatians of JBS Two Corporation.

RESOLVED that the proper officers of Postfolio Acceptance Corp. be and he
or she is hereby directed to make and execute a Certificate of Ownerstép and Merger
sexting forth o copy of the resolutions 1o merge said JBS Two Corporation and







