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LINE OF CREDIT TRUST DEED
{With Future Advance Clause)

1. DATEAND PARTTES. The date of this Deed of Trust (Secutity Instroment) 18 oo SUEUSE. 28,1999 ..
mwmmmwmmﬂfnﬁmﬂmawmm&m

L= Iﬁrich and Digne L. ¥inick, Basband and Wife

st Federal Savings & Loan Association

CONVEYANCE. For good and valmble conmsideration, the receipt and safficiency of which is acknowledged, and
mmt&cmm&(&ﬁnﬁ&hﬂmm«smﬂmmmsmylnstnmmt.(}ranto:
o= jmfmis,m}swd%wﬁmmmwfotﬂw&mﬁtdummlhpuwemfsak.mcfonmg

SORT, . PHASE 2, according to the official plat thereof on file
é fmﬁty Sietk of Klamath County, Oregon.

The property s bocated i ORI, 2.1 at.
property F >
11938 Restrel Rd. Klanath Falls Otegon 97601
T rowery e (24P Codes

Tagmke:mhaﬁrgﬁ&mm@mmﬂu&mﬂn@&dlmdgxn@&aﬂwamandnmnan
rights, ditches, and water stock and all existing and foture improvements, structures, fixtures, and replacements that
Ay BOw, OF at a0y tike i the fotare, be part of the real estate described above {(all referred to as “Property™).

MAXIMUM OBLIGATION LIMIT. The rotal principal amount secared by this Secesity lnstrument 24 any one time
sheall ok cxeed § oonn 182300, 00 . This limitation of amount docs not include interest and
otfer fees and charges validly made gsmm o this Security Instrument. Also, this limitation docs not apply to
advances aiade wader the tons of this Socurity Tnstrament to protect Lender’s seaurity and to perfonm any of the
coveriants contaived in thie Secwrity Instrement,

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ is defined as follows:

A Dbt incorred sndey the tevms of ofl promisory pote(s), costract{s). guaranty(s) or other evidence of debt described
below and Al thely extenibons, rewewals, modifications or Sehsotoss. {You mast specifically identify the debtis)
WW ouf should include the final matarity date of such Zebrisy.}

id Diate L. Hinick, husband aod Wife

1, ‘iﬁ'i%émmgity date
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specifically referenced If more than enc person

Secarity Instrument w3l cecute 2 frgre advances and

osie of more Grantoe, or any one or more Grantor and

are secuzed by this Secerny lostrame st sven theugh all or

gt if made op the date

to make additional

be agreed to in a separate writing
€. AB other obligations Grantor owes to Lender, which latce arise, 10 the extent not prokibeod b law,
including, but not bmited to, Eabilitics for overdralts selating 1o any deposit sccount agreement between
Grantor asd Lender,

D. AB additional sums advamsced and experses meanted by Lender for msuring, preserving or otherwise protecting

the Property and its valor and any other sams advanced and expentes incerred by Lendor ander the terms of

In the event that Lender fails to provide any necessaty notice of the tight of rescission with fespect to any

tional indebtedness secured wnder paragraph B of this Section. Lender waives any subsequent security interest

i the Grantor's W dwelling that is created by this Security Instrument (bui does not waive the security
nterest for the debts re erenced in paragraph A of this Section).

DEED OF IR Mot agrees that the covenants in this section sre maserial obligations

% £ i FERIZT i3 G section. Lender may

7L exzroming either remedy on

each if 1t happens again.
Deiﬂniﬁbtmiduhmdncandinmdam with the

* Py

Propetty, Grantor a
also agrees not 1o

c. Lender may require Grantor to provi

at sach dac and the teceipts evidencing Grantor's payment. Urardor will defend

> e Property against any chaitns that would impair the Her of this Security Instrament. Grantor agrees 1o assign

to Lender, as requested by Lender, any rights, clains or defenses Grantor may have against partice who supply fabor
wm&kmmﬁmﬁammmm@,

Property Coudition, Alterations snd Inspection. Granitor will keep the Property in good condition and make 2]

sepairs that are reasonably nevessary. Grantor shall not commnit ﬁﬁow any wasle, impaitment. o deteriotation of

the Property. Grantor asrees that the mature of the occapancy and use will pot substantiafly change withowt Lender's

0T wTitten consent. Grantor will mot permt anty chanice in any Bicense, restrictive covenant o casement without
i Lmé of ;?&m; procesdings, daime, and actions against

4 s pHior writfen coment. Grantor will norify
and of any foss or dartiage to the Property.

Lender or Lender's agents may, al Lender's option, enter the Property a1 any vessonable time fos the putpose
inepeeting the Property. Lender shall give Grantot notice at the time of or belore zn iﬁﬁﬁiﬂﬂ specifying 3
reasonable Bpwpase for Gie inspection. Any inspection of the Property shall be entirely for Londer’s benefin and
Grantor will in o way tely on Lender's spection.

Anthority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security
Festronmient, Lender iy, without notice, perform or camse thern to be performed. Grantor appaints Leader as
altornicy i fact to signy Grantor's name or pay any amosnt necessary for performance, Leader's tight to perform for
Grantor sh Ation “ » # not preclude Lender from

Grantor agrees 10 comply with the provisions of any lease if
Property includes a unit in 2 condominium of a planned uniy
be covenants. by-jamsr. of regulations of the

any pending o thieatesed action, by private or public
Ination, crainent domain, of any othet means.

Instrement. This assignment

agreement of other Hen docamnent

Insarsace. Grantor shall keep Property fnsered against loss by fire, flood, theft and othier hazards and risks reasonably

associated with the = dwwitstypcmdbmﬁm“ﬁsimums&aﬂ!xmﬁnﬁimimbcam:msand{orme

petiods that mmmmmmtmmgthemmshmbechuscnby(}ramm subject to

ﬁrxﬁa‘s approval, which shall not be unreasonably withhcld. If Grantor fails to maintain the coverage described
sove, Lender may, at Lender's option, obtain coverage to protect Lender's vights in the Property according to the

mdrc‘mz};shagbcmfpszhk to Lender and diall incdude 2 standargd “monigage clagse™ and,

¢ cawse.” Grantor shall mmmediately notify Lender of cancellznon or termination of the

e right €0 bold the policies amd rorueus) oSt regumes. Gransor «2all mmmediately

B i - ’ Tasior shall give immediate notice 1o
emmediztely by Grantor,

date of the s
= T Property acquired
rwﬂmgm&augmtbemm

e
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Fimancial Reports and Additional Documents. Grantor will provide to Lender upin request, any financial Satement
of informsation Lender may deem remsonably necessary. Gratitor agrees to sign, delver, and file any additional
docaments ov certifications that Lender may consider necessaty (o petfect, continee, and preserve Grantor's
ebligations ander this Security Instrument and Lender™s fien status on the Property.

WARRANTY OF TYTLE. Grantor warrants that Grantor is or will be awtfully serred of the ostate conveyed by thus
Secarity Instrument and has the right 10 irrevocably grant, convey and sell the Property to Trusies, o trust. with
power of sale. Grantor also warrants that the Property & 6 anlssred, excepd for cocumbrasces of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt 10 be irmediately due
amd payable vpon the creation of, or contract for the creation of, a transfer or sale of the Property. This tight is
subject fo the restrictions imposed by federal law (12 CER. 591), s apphicable.

DEFAULT. Grantor will be in defaaltif any of the following ocous:

Frand. Any Consusmer Botiow : fraud or material misteprescatation in connection with the Secured

Pavurentc K oHtower on any Secared De that B an open end home equity plan faiks to make 2
payrment ! ’ e

Property. Aay action ot inaction by the Borrower or Grantor occurs that adversely affects the Property o1 Lender's
rights il the Property. This inclades, but is niot limited to, the following: (2) Grantor fzils to maintain required
insurance on the Property: (b) Grantor transfers the Property: {¢¥ Granior commits waste or otherwise
destructively uses or fals Yo maintain the Property such that the action of insction adverscly affcets Lendet's
eexrity; {d) Grantor il to pay taves on the Property of otherwise fails ©o 2¢f and thereby causes a lich 1o be filed
against the Property that s senior to the fien of this Security Instrument: (€) a sole Grantor dies. (1) if more than
one Grantor, any Grantor dizs and Lenders security is adversely affected; {g) the ?t?cﬂ}‘ is taken through
eminent dosaing (&) 4 judgrment is fifed againat Grantor and subgects Grantor and the raperty to action that
adversely affects Lender’s miterest; or (5) 2 prior Benholder forecioses on the Property and as a recalt. Lender's
interest = adversely affected,
Executive Officers. Any Borrower is an cxecative officer of Lender of an affifiate and such Borrowet becomes
indebted to Lender or another kender in an aggregate amount greater than the amount permitted under federal
brwes and regulations.
REMEDIES ON DEFAULT. In addition to 3;?‘; otber remedy available ander the terme of this Security
Trsrrament, Lemder mgmiemie the Secured Dedt snd foreclose this Security Instrument in a manner provided
by law if Grantor is in defauit. In some instances. foderal and slate law will require Lendes to provide Grantor with
notice of the right to cure, or other notices and may establisd time schedules for Toreclomare actions.
At the oplien of the Lender, ol or any of the agreed fees and charges, acotved interest and principal shall
becoene msiediately due m&. ey giving notice if required by faw, upon the occurrence of a default or
anytime thereafter. Leader entitled to, without Hmitation, the power {0 il the Property.
1 there &5 & defanlt, Trustee shall. af the roquest of the Lender. adventise and soff the Property as 2 whole o1 in
separate parcels at pablic anction fo the Kighest bdder for cash and casnc_{ absolute title frec and dlear of all rign,
title and mtevest of Granmtor at sech tizne and place as Trustee designates. Trustee shall give notice of sale including
the time, tetms and place of sale and a description of the Property to be sold as required by the applicable law in
effect at the time of proposed sale.
E@Wo{w mmmthcmtm!m;mﬁbﬂedhgmﬁmmm;mu and deliver a deed to the Property
ofd whick conveys ab title to the parchaser, and alfter st paying afl fees, charges and costs, shall pay to Lender
ali moseys advarced for tepairs, tates, nsuramnce, Fems, ascewments and jrrice mmmﬁmﬁ and interest thereoa, and
the gm:mﬁ!eam! irterest on the Secured Debt, paying the sgrplus, i aoy. 1o Grantor. Lendet may purchase the
Propeety. The recitaly i any dood of comverance shall be prima facse ovidencr of the Txcts set forth therein,
The acceptance by Lender of any sem in payment or partial paytnent on the Secured Debt after the balance is due
ot is accelerated or after foreclosure proceedings are filed shall not condtitute 3 waiver of Lender's right 1o require
comnplete ture of any existing default. By not exercising any remedy on Grantor's defanll. Lendes does not waive
Lendet's right to later mﬁ ¥ the event a defaalt f it happens again.
EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES: COLLECTION COSTS. 1 Granter breaches
any covenant in this Security Instrement, Granlor agrees (o pay all expenses Lender incurs mwrforming auch
covenants or profecting its security kverest in the Property. Sech expemses inddude, but are not Eimited to, fees invurred
for intpecting, preserving, of of tse proteciing Property and Lender’s security interest. These expenses are
payable on ﬁmmi and will bear intarest from the date of payment untii paid in foll a1 the highest rate of interest in
effect as provided in the tevms of the Secured Debt. Grantor agroes m all costs and expermses incurred by Lender in
enilecting, enforcing or protecting Lender's rights and remedics this Security Instrament This amount may
include, bot s ms“ar&ml to, attorneyy’ lees, court couts, and other Jega! expenses. To the entent permitied by the
United States Bankropicy Code, Grantor agrees to pay the reasonable attorneys” fees Lender tncurs to colledt the

Secured Debt ae awarde any court exercising jursdiction under the Bankrupicy Code. This Security Indtrument
shall remain in effect wintil ed. Grantor agrees to pay for any recordation costs of woch release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Envirenmental Law
rmeans, without limitation. the Comprebensive Envitonmmental Resposse, Compersation and Lizbitity Act (CERCLA.,
42 US.C 96901 et seq.), and all ether federal, state and focal laws, regolations, ordinances, court orders, attorney
grmeral opinions or interpretive letlers concerning the public health, safety, welfate, enviromment or a hazardous
sulstanice; and () Hazardoos Suhstance means any tovie, tadicactive of material, waste, poflutant or
condarnitand which hat eharacteristics which render the substance dangerons of potentially dangerows 1o the public
health, safety, wellare or eavironswent. The term includes, withoot Yamtation, any substances defined as “hazardous
material,” “lotic sebstances,” “hazardous waste™ o7 “hazardous swubitance™ wnder any Enstronmental Law.

Grantor tepresents, wasrants and agrees that:

A, Except as proviowly disclosed and acknowledged in writing to Lender, o Hazardoos Sutwtance is of will be
focated, stored ot teleased on or in the Property. This festriction does sio1 apply to small quantities of
Flazardous Sobutances that are gemerally recognized to be appropriate for the notmal use and marntenance of
e Property.

B. Ex as previomsly disclosed and acknowledged i writing to Lender, Gramet 20d evens 1onsnt have heen are,
mmm fal} cornpliarice with any applicable Ernvironsmental Law.

€. Gramtor shall immediately notify Lender if a release of Careatened release of 3 Hazasdous Sohwtance omoun on
wrder or aboat the Property o there is a violation of any Exvitomunental Law comcrming the Propersy In sach
an event, Grantor shall take all necessary remedial action i accordance with any Envitonments] Law

D. Grantor shalf immediately notify Lender in writing as soon 2¢ Grantor has reason 1o believe theve s any
periding or treaiéned investigation. claim, of proceeding relating to the refesse or threatened telease of any

s Substanos or the violation of any Emvironmental Law.

{page 3 of 4
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1L ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreetnent. Grantos will not
be required fo pay to Lender forsds for taxes and insorance in escrow.

1 JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All dutics
snder this Secarity Instrument are joint and individual, I Grantot signs this Secutity Instroment but does not sign an
evidence of debt, Grantor does so only 1o morigage Grantor's interest in the Pr%::ny 1o secure payment of the
W&Mm&&m#m&mmﬂg&emwmﬂyfmﬁcm&emgﬂ bi. 1f this Security Instrument
secares o guaranty between Lender and Grantor, Grantor to waive aniy rights that may prevent Lender from
hmmmymmdmwﬁmmwmmﬂy red undes the obligation. These righte may include. but
ave not linuted to, any anti-deficiency or one-action faws, The dutics and benefits of this Sesunts Inutrument shall bind
mmﬁi&mmmimsd(}mm and Lender.

1. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Secunity
Instrunsent may not be amended of modifiod by oval agreement. Any section in this Security Instrument, attachments,
oF any agreement refated to the Secured Dol that confBicts with al;v;ﬂmbac taw will not be offective, unless that law
ﬁ;}rmg of apliedly permits the variations by written agrecment. I any section of ths Security Instrument cannot be

enfe according (0 165 terms, that section will be severed and will not affect the enforceability of the remainder of

Ui Secwrity Instrement. Whenever ased, the singalar shall inclade the ploral and e plural the singular. The captions

15, SUCCESSOR TRUSTEE. Lender, a1 Lender's option. may from time to time remove Trusice and appoint a
SHECESSOT “ﬁ&i without any other formalit ﬁ’ﬁ&f daigna;t;c;miln writing. ‘?e sua%zss-or '?}”ﬁc' Sm‘t}mui
conveyance of the Propenty, soccerd to all the ¢ power a ies conferred upon Trustee by this Security
Instrument and applicable law. ’

16 Nﬁnmummmmbym,mmmnw@m by delivering it or by mailing it by first class
awl to the appropriate party’s address on page 1 aﬂhi&&tmﬁybmmt,mmweﬁm address designated in
writing, mm:omcgmmwmbedamwwmwa!}mm

17. WAIVERS. Except to the extent prohidited by law, Grantor waives afl gppraisement and homesicad exerption rights
selating to the Property.

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be
redoced toa zero balance, this Security Instroment will remain in effect until released.

19 APPLICABLE LAW, This Security Instromernt i governed by the taws as agreed to in the Secured Debt, except to the
mmwmmm&mm:&cmyk ocated, and applicable fedetal laws and regulations.

0. RIDERS. The covenants and agreements of cach of the riders checked below are incorporated into and supplement
sod amen the ters o i Sty Taseumen, e w
{Check all applicablle boxes]

L3 Assignment of Leases and Rents [ Ocher
21. (S ADDITIONAL TERMS, The terms of the agreesent described in paragraph 4 provide that

the interest rate on the grantors indebtedness under this agreement wmay vary from
time to time In accordance with rate or rates as described thersin.

At the tize we release the Deed of Trust, you will be charged a reconveyance fee
of fiot "lése than $5.00. You shall aise pay any recordation costs,

SIGNATURES: By signing below, Gramtor agrees to the termss and covenants contained in this Security Instrument and in
any attachments. Grantor alwo acknowledges receipt of a copy of this Security lnstrument on the date stated on page 1.

OHD Main P Tipick . f 199

Dxey  (Sgpwmey 1y one L Hinick Daey

Gregory L. Imtich

o

L
‘;\,l,gnL < éﬂiﬂ/!,_

(Neniary Pobic) 0

CNENT: NP OO e amasd
e Thiy et was St i e A e Qugit 1999

o S e e, seossoeliitidtiig | FOR RECONVEYANCE
Net 1o be ed wrd fully
TO TRUSTEE: (et tobe compieted wntl pasd o

Thauadenignedhththﬂidaﬁithemkmmmmmdbyxhbmtdo{ﬁm Said nete 01 notes. together with af
other indebtedaess secured by this Deed of Trust, have been paid in foll. You are hereby directed to cancel this Deed
of Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this
Btedn{Tmtotbcwmmmkgaﬂymﬁﬂcdlhcmm

State of Oregon, County of Klamath
{Authorized Bank Sigrature} In Vol. M99 Page_ 7
o - Linda Smith,

County Clerk  FeeS.35~  f#
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