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NOTICE OF DEFAULT AND ELECTION TO SELL
Purseant to O.%.5. 86.705 et seq. and O.H.S. 73.5010, et seq.
Reference is made to that certain trust deed smade by: MICHASL O. MAYS AND ELIZABETH A. HAYS,
HUSBAND AND WIFE, as grantor, to KLARATH COUNTY TITLE COMPANY, a3 trustee, in favor of BANX OF
. AMERICA POIMERLY BARK OF AMERICA NT & SA, as beneficiary, dated April 30, 1997 recorded
“in the sortgage records of KLAMATH County. Oregoni, in Instrusent No. 37008, Book
13397, covering the following described real property situated in said county and

WORTH 14 PEET OF LOT I IN BLOCK 3 OF PIRST ADDITION TO HOYIRA
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNIY

The vadscsigned trustee, RESIONAL TRUSTRE SERVICES CORPORATION, Hereby certifies that no
 assigrments of ths trust déed by the trustee or by the beneficlary and no appointsents of a

successsr-trusted have been made except as recorded in the msrtgage records of the county or
countigs in which the asbovae degcribed :eal property is situate; further, that no action has
- beeatt ingtituted to recover the debt, or any t theresf, now resaining sectited by the said

trust deed, or, if such sctien has been instituted, such action has beern dissigsed except as
permittad by ORS B6.735{4}.

There iw a default by the grantor ot other perscn owing an obligation, the performance of which
i¢ secured 5y sald trust deed, or by thelr guccesegor in initerest, with respect to provisicas
therelits wh autlorige sale in the event of daefaolt of such provision; the default for which
faraclcsura is made is grantor's fallure to pay when due the following suxs:

131.80 eachs
eachs

s
463 A ¥
as: ‘ ¥ $5.08
iadcuomalgted 1ate charges - B ‘ s -
‘Benaficisxy Advances (with interest if applicablel § 4.00
As t6 Loan #5024431-1672222+8958
Paynentse

s payments s €0.86
03-25-99 Tthrooen 08-20-99 ) |
tates Chatged: $ 8.54

E £ 3 A B N
TOTAL: S B s o168
OCETHER WIS ANY DEFAULT IN THEZ PAYMENT OF RECURRING OBLIGATIONS AS THEY BECOME DUE.

By veascn of said default, the beneficiary bhas declared all sums owing on the obiigation
gsecured by said trust deed immediately due and payable, said suns being the followings

UNPALID DRINCIPAL BALANCE OF $9,592.08, AS OF 06-20-99, PLUS, ¥ROX THAT DATE
UNTIL PAID, ACCHUZD AND ACCRUING INTEREST AT THE RATE OF 9.75% PER ANKUM,
AND THE UNPAID PRINCIPAL BALANCE OF $i,755.99, AS OF 2-25-99, PLUS FPROM THAT
DATE UNTIL PAID, D AND ACCRUING INTEREST AT THE RATE OF 8.947% PER

, TE CHARCES, ESCROW ADVANCES, PORECLOSURE COSTS, TRUSTEE
s : S, REQUIRED FOR PROTECTION OF THE PROPERTY AND
ADDITIONAL SUKS SECURED BY THE DERD OF TRUST.

263.20




Hotice hateby is given that the beneficiary and current trustee, REGIONAL TRUSTEE SERVICES
TION, by reason of said defavit,have elected and 85 hereby elect to foreclose said trust
deed by advettisessnt and sale gpursuant to ORS £6.705 to 86.795, and to cause to be soid at
public auwction to the highest bidder for cash the interest im the said described property which
the grantor had, or had the power to convey, at the tise of the sxecution by him of the srus:
deed, together with any interest the grantor or his successors in interest acquired after the
seut the trust deed, to satisfy the obligations zecured by said ifrust deed and the
sxpeiises of ths saie, including the compensations of the trustee as provided by law, and the
reagonable fees of truastee’s attsotneys.

be Held at the hour of 11:00 A.M. in accerd with the standard of tima
by ORS 187.110 on Jasuary 13, 2000, at the following place: KLAMATH OOUNTY
CQUURTHOUSE, 3156 MAIN STREET, ELAMATH PALLS, County Gf KLAMATH, State of Oregon., which is the
hour, date and place last set for gsaid sale.

Other than as shown of recurd., neithier the said beneficiacy nor the said trustes has any actual
Hotice of aty person having or claluing to have any lien upon of interest in the real propecrty
hereinabiove deaccibed subsequent to the intarest of the trustee in the trust deed, or of any
successor in intersst to the grantor or ¢f any lessee of other person in possession of oy
cceupying the property, except:

NAME AND LAST XNOWN ADODRESS HATURE OF RICHT, LIEN OR INIEREST

Hotice is further given that any person named in ORS 86.753 has the right, at any time prior to
Eive days befote the date last zét for the sale, to have this foreclogure proceeding dismissed
and the trust desd relnstated by pr{unt ts the baneficlary of ths entire amount then duelother
thant auch portion of the priscipa would not then be duwe had no default occurred) and by
curing any other default cosplained of hereis that is capable of being cured by tendering the
parforsance requirad wider the obligation of Crust deed, and in addition to paying said sums or
tendaring the performancs necessary t6  core the default, by paying all costs and expenses
actually iInturred in enforfcing the obligaticn and trust deed, together with trustee’s and
aktitney’s fees not exceeditg the amsunts provided by said ORS §5.753.

b+ ] cmmin? thiz notice, the wBasculine gender includes the feminine and the neuter, the
singular inciuvdes the plural, the word *grantor™ includes any suecessor in interest to the
grantor as well as any other perscn swing aa obligation, the performarce of which is secured by
said trost deed, and the words "truitee® and "hesesficlary” include their rewpective successors
in interese, it any.
DATRED: 2 € 19, 1399
Roguac 13 KECIONAL TRUSTREZ SERVICES CORPORATION
P/R/A INTERSTATE TRUSTER SERVICES CORPORATION
Successor Trustes

“COGNEY OF LING

The foregoing dnstrument was ackmowledged before me August 19, 1999, by DEBORAH KAUFMAN,
SECRETARY of HROIONAL TRUSTRE SERVICES CORDORATION, A Washington Corporation, on behalf of the
arporation. y i 7
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