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19. Sale of Note: Change of Loan Servicer. The Note or a pertial interest in the Note (tegether with this Security
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1o this Security strument If one o more riders are exceuted by Botrower 4nd recorded together with this
ccurity Insifunent, the covenanty and agreements of exch such rider shall be incorporated into and shall amend and supplement
the covenminis W&mﬁf&uﬁwWaiﬂbeﬁd«mmamofmissmﬁtyimm-

{Claeck applicable box(es)]

_ G BELOW, Borrower actepis and agrees o0 the fenms and covenants contained in this Secutity Instrument and
many tdt(s) executad by Borrower wer and recorded with 1.
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PREPAYMENT RIDER

“Fhis Prepaymcnt Rider s mode this 35thday of Angust . 1599 . and is incorporated into
and shall be doctned o amend and supphemient the Mortgage, Dood of Trist or the Scousity Doad (the “Sccurity
Instreen™ of the samme date given by the andersigned { the “Bottower™ ) 10 secare Bostowet™s Note ¢ the “Note™ )
o .

FPIRST PRANKLIN FINANCIAL CORPORATION, a Delaware Corporation

Cihe Lender "} of the same date and covering the propenty described in the Socarity Instroment and located at:
2540 WHITE AVENUX, KLAMATH PALLS, Oregon 97601

ADDITIONAL COVENARTS.  In addition 1o ihe coveraints and agrocments made in the Sccurity
instranaent, Borrdwer and Linder frther coveriant and agree a¢ follong:

Escepe as provided befow, Borrower may make a fall prepayment or a pantial prepayment of principal at
any time withon? paying any charge. However, Woithinthe firt 3 year(s) afier the dste Borroner excoutes the
Weote, Borrowet mukes 2 foll propayment (inclading propayracats occurring as a resolt of the acocleration of the
mabweity of the Noéteh. Botroveer ramst, a8 a condition procodon fo a fall prepastnent, pay a propayment charge on
the prepayment of that drecent of princiad which cwocds 20% of the principal 2meend stded in the Noic (the
“Exexss Princigal™). The prepayment charge will equal the interest that would accroe during a six-month period on
ﬂe&mhxﬁaﬂﬂhﬁﬁdﬂi&%&%&mﬁkﬂmﬁ!&ﬁmoﬂ&h«cﬁthctm:coﬂbcfu!l

NOTICE TO BORROWER
mum&amwwm:m read i, meawm{;’mﬁeﬁcﬂm




ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  16th .
1988 mk,Waﬁomm:mmmmmmeMmggc.
Deed 6f Trast ofSemﬁ:wad{mg “Security Instrament™} of the same date given by the tndersigned (the
*Borrower*) to secute Borrower's Adjastable Rate Note (the *Note™) 1o
(the “Lender*) of the ‘same date and covering the Property described in the Securtity Instrument and
located at: 2540 WHITE AVERUR, KLAMATH FPALLS, Oregon: 57601

[Prepesy Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ad agreements made in ibe Security
Iastrament, Borrower and Lender further covenant and agree 25 follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for a0 taitial frterest tate of 8.875 %. The Note provides for
changes i the interest rate and ihe monthly payments. as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Ay Change Dates
The iterest rate | will pay may change o the firg day of Séptesber . 2001
i Eak o very sivd mowh drereattor. Bk daze oo which sy teren rae could chizage is called a
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comparable information. The Note Holder will give me notice of this choice.

{C) Cakeulation of Changes

mmmmmﬂmcfl%ﬂixmmmmﬁﬁmmbywdm

Pour and PivesRighthe percentage poini(s)
¢ £.825  Z)w the Comrent Tndex. The Nore Holder will then round the result of this
Mﬁmmzﬁemwﬁ@zﬁdwmmtﬂ.iﬁ%xSnﬁmmtbctmﬁaminwim
Mﬁ}m,%mw&mnmkmwmmmmx&m%geoﬁ_

The Note Holder will then determine the amount of the manthly payroert that would be saificient 1o
repay the unpaid principel that 1 am expected to owe o the Change Daie in foll on the Maturity Date 2 my
Rew Interest rate By sebstantially equal payments - The vesult of this caleulation will be the new amount of

{D} Limits on Interest Rate Changes

sz*ism-mmetmmqu%mdtomya:&crmamgenacwmmbemm

11.875 % or fess than 8.875 % Thereaficr, my interest rate will
m&mmmmmﬁ@km&gnﬂ:wmﬂmmmmagcmﬂ.ﬂ%zfrozn
z!x:miéfwrzw&@mﬁghmcmﬁzgmmhs;mbimwnxfozmﬁg timits: My
intevest rate will never be grester than 14.875 %, nor less than 2.875

fy 1 will pay the amoent of my now
m&ymmkhﬁmﬁngmﬁeﬁmmhhmwdacﬁwﬂmemﬂt&md
my enonihly p mert changes again.

mi‘foﬁtﬂﬁdﬁtﬁnmm«mﬁwwamho{wm Ees i why iisterest fate and the amount
of wy mowhly payment before the effective dite of ay change. The votice will indude information
reaired hthmwgimmwmtbcﬁikagukpm mssbet of a person who will aewer any
B. TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Usifori Covenant 17 of the Secority Instrument is amended to fead as foflows:

Trawsfer of the Property or a Beneficial Intevest in Borrower. If afi or aty pant of ihe Propenty or
an*y‘wﬁa&g‘mﬁhw&i@rm&xﬁ{aﬁf:m&dﬂh@miﬂmﬁissa%amtm!mcdw
B i not 2 sataral person) with Lendet’s prior writte: . . s

e i P ¥ secured by this Security Instoumnest. He 1, i

it by foderal law as of the date of this Security
pfTowet Causes to be submitied to Lender
2 new ozt were being made fo the




veasnslerer; and (b) Lender reasonably determines that Lender's secarity will not be inpaired by the loan
assurmption and thit the risk of a brexh of any covenant or agreement in this Security Instrument is
aceeptable to Lender.

To the exrent peimitied by applicable law, Lender may charge a reasonabde fee as a condition 10
Lender’s coment to the Toan asonywion, Lender may adswo require the tranferee (o sign an assuptpiion
agreement hat is acceptable to Lender and that obligaes the transferee to keep all the promises and
agreements made i the Note and in this Secarity Instrament. Borrower will contisue to be obligated under
the Note and this Secutity Instrament anless Lender refeases Borrower in writing.

If Lender exercises the option to require immediate paymem in foll, Lender shall give Borrower
mcfmﬁm.mmmmawﬁeﬂﬁmmmwdzﬁfrﬂmx&wmmis
delivered or mailed within which Borrower must pay afl sums secured by this Security Instrument. If
Borrower fails w pay these sums prior 10 the expiration of this petiod, Lender may invoke any remedies
pernitied by this Seeurity Tnstroinent withoot farther notice of demand od Botrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensms contained in this
Adjatiable Rate Ridér.

“Povriwey ~Bestower
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