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LINE OF CREDIT INSTRUMENT

Maximum Principal Secured $200,000.

Know All Men by these Presents, to secure any advances (inchiding future
advances) on a line of credit issued pursuant to a Credit Card Account
Agreement up to the amount stated above as "Maximum Principal Secured,”
between Dial Bank, Mortgagee, and BEVERLY G. PRESCOTI, an
estate in fee simple. » Mortgagors, said Mortgagors
do hereby grant, bargain, sell, and convey to Mortgagee the following
described premises located in KL AMATH County, Oregon:
The description of the property is on a separate form

attached to this Mortgage/Beed of Trust, which description
Is part of the Mortgage/Deed of Trust.

Together with tenements, hereditaments, and appurtenances thereunto belonging or in anywise appertaining. To have and to hold the same, with
the appurtenances unto the Mortgagee, its successors and assigns forever.

This conveyance is intended as a mortgage to secure the
Credit Card Account A.

coverage insurance in an amount equal to the unpaid bal
assessments against said property and amounts due on any prior encumb
may arrange for such insurance and pay said amounts, and all amounts so paid shal

Mortgagors also covenant not to sell, convey oritransfer said property or any portion thereof without Mortgagee’s prior written consent and any
such sale, conveyance or transfer without Mortgagee’s prior written consent shall constitute a default under the terms hereof:

Now, if the sums of money due u
future advances, or the draw

The covenants contained herein shall bind and inure to the benefit 6f the respective heirs, executors, administrators, successors, and assigns of the
parties hereto. Whenever used the singular number shall be construed to include the plural, the plural the singular, and the use of any gender shall
include all genders.

IN WITNESS WHEREOF, the Mortgagors have hereunto set their hands this 30TH  day of AUGUST , 1999
Sign Here((3% 4@&%[4/] C&'/ %@%

Sign Here([3%

Done in the presence of:

2N OFFICIAL SEAL
STATE OF OREGON i RICHARD W LULICH
§:5) CNgJIe\?IVS PUBLIC - OREGON
SION NO. 304024
COUNTY OF JACKSON 2 MY COMMISSION EXPIRES AUG\.) 18, 2001

Onthis__30TH  day of AUGUST »AD. 1999 » personally appeared the above named BEVERLY §.
PRESCOTT and acknowledged the foregoing instrument to be their voluntary act. Before me:

Notary Public

My Commission Expires: f// f s Z/f/

/SD;O OR-942NOWLINE-0599 (Also used by WA Branches 361. 534 and 7436}




Prescott, mortgagors.

A tract of land beginning at the Southeast corner of Lot 16 in
Section 16, Township 41 South, ‘ange 12 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, and
running thence North 600 feet; thence West 726 feet; thence
South 600 feet; thence East 726 feet to the point of beginning.

LESS THE FOLLOWING: Beginning at the intersection of the South
line of said Section 16 with the centerline of Soubkh Malin
Highway, as the Same is now located and constructed; thepce
11d centerline a distunce of 35.0 feet and West 3
i section of the West line of
ight of way line of the U.S.B.R.
11-B-1-B Drain and the true point of beginning of thisg
description; thence West along the North Iine of said Drain a
distance of 696.0 feet to a point; thente North a‘distance of
¢« MOre or less, to a East-West fence line; thence
East along said fence line a distance of 280.0 feet, nore o
less, to a North~South fence Tinej thence South alony said
fence line a distance of 175.25 feet to.a point 28.0 feet North
of the North right of way line of said No. 11-B-1-B Drain;
thence East along a fence line 316.0 feet, more or less, to the
West line of said Highway; thence South along said west line a
distance of 28.9 feet, more or less, to the point of beginning.
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