999 SEP -1 Fit 3: 28

Vol_Mgg _pags 30348

817118

NOTICE OF DEFAULT
AND ELECTION TO SELL

RE: Trust Deed from
John D. Bagwell

Grantor
to
Robert W. Palmer, Esq.
Trustee

e ey
AFTER RECORDING RETURN TO

Molly Luoto

Lindsay, Hart, Neil & Weigler, LLP
Suite 3400, 1300 S.W. Fifth Avenue
-Portland, OR 97201-5696

ATC. 04052035

ROBERT W. PALMER, SUCCESSOR TRUSTEE, HEREBY GIVES NOTICE OF DEFAULT AND ELECTION TO SELL: ‘

Reference is made to that certain trust deed made by John D. Bagwell, as grantor, to Regional Trustee Services
Corporation, as trustee, in favor of WMC Mortgage Corp., as beneficiary, dated March 9, 1998, recorded March 20, 1998, in
the mortgage records of Klamath County, Oregon, in Book M-98, page 9022, and as Fee No. 54984, assigned by instrument
to Liberty Savings Bank, F.S.B., by document recorded July 26, 1999, in Book M-99, page 29724, Klamath County, Oregon
records, covering the following described real property situated in the above-mentioned county and state, to-wit:

The Southerly 40 feet of Lots 554 and 555, Block 120, MILLS ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon.

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary and no
appointments of a successor trustee have been made except as recorded in the mortgage records of the county or counties in
which the above-described real property is situated, further, that no action has been instituted to recover the debt, or any part
thereof, now remaining secured Ey the trust deed, or, if such action has been instituted, such action has been dismissed except
as permitted by ORS 86.735(4).

There is a default by the grantor or other person owing an obligation, the performance of which is secured by the trust
deed, or by the successor in interest, with respect to provisions therein which authorize sale in the event of default of such
provision; the default ior which foreclosure is made is grantor's failure to pay when due the following sums:

Monthly payments for December 1998 through August 1999 for a total of $3,387.33, plus real property taxes for 1998-
99 that are due as of this date.

By reason of the default, the beneficiary has declared all sums owing on the obligation secured by the trust deed
immediately due and payable, those sums being the following, to-wit:

As of December 1, 1998, the principal sum of $41,872.80 plus interest thereafier; plus any sums advanced by the
beneficiary or beneficiary’s successor in interest for the protection of the above described property, plus attorney and trustee’s
fees incurred by reason of said default.

Notice hereby is given that the beneficiary and trusice, by reason of the default. have elected and do hereby
elect to foreclose the trust deed by advertisement and sale pursuant to ORS 86.705 to 86.795, and to cause 1o be sold at
public auction to the highest bidder for cash the interest in the described property which the grantor had. or had the
power to convey, at the time of the execution by grantor of the trust deed, together with any interest the grantor or
grantor's successor in interest acquired after the execution of the trust deed, to satisfy the obligations secured by the trust
deed and the expenses of the sale, including the compensations of the trustee as provided by law, and the reasonable fees
of trustee's attorneys.
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The sale will be he
January 13, 2000, at the
317 South 7' Street, in
last set for the sale.

NAME AND LAST KNOWN ADDRESS NATURE OF RIGHT, LIEN OR INTEREST

Brenda K. Newton Trust Deed
5633 Independence Avenue
Klamath Falls OR 97603

Notice is further given that any person named in ORS 86.753 has the right, at any time prior to five days before
the date last set for the sale, to have this foreclosure proceeding dismissed and t deed reinstated by payment to

In construing this notice, the singular includes the plural, the word "grantor” includes any successor in interest to
the grantor as well as any other person owing an obligation, #fe p rformance of which is secured by the trust deed, and
the words "trustee” and "beneficiary" include their Tespective\succEssors ifi intefest~

Dated August 30, 1999.

Robert W. Palmer, Successor Trustee
STATE OF OREGON, County of Multnomah ) ss.

This instrument was acknowledged before me on August 5/ , 1999
By Robert W. Palmer.

INLLUE YY) 7@%

Notary Public fo Oregon

) "97
My commission expires o/

7 State of Oregon County of Klamath
OFFICIAL SEAL , .

MOLLY M. LUOTO Recorded 9/01/99, at __3.28 p. m.
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