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44700 HWY 140 E
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("Borrower")

Beneficiary
Name and
Address

FINANCING, INC
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THE CIT GROUP/SALES
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AMERITITLE

»» 222 S. SIXTH ST. KLAM

ATH FALLS, OR 97601

DATE
05/07/99

LOAN NUMBER

|

Grant of Lien and Security Interest
For value, the ¢
Grantor hereby:

6.75 ¢

which is
incorporated h

BEATTY, OR 97621
hereto and by this reference
(the “real property”),

(2) grants to Ben

eficiary a

described as:
1999  FUQUA 412

INTEREST RATE

legally described on
erein, licenses, rents, toyalties,

66 X26 10505AB

MATURITY DATE
05/14/29

LOAN AMOUNT
$123,620.70

T annum

Exhibit A, which is aftacheg
products and proceeds thereof

(the "Manufactured Home"), fixtures, acc
including leases, rents, insurance and con

05/06/99 14:00
508130

72:38124112/9) Oregon Land/Home

essions, parts, contract
demnation proceeds an

)
rights, accounts, and general intangibles
d awards) (the "personal property”), and

SEE PAGES 2,3,4, AND 5 FOR ADDITIONAL IMPORTANT TERMS
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Grantor Covenants
Grantor promises (covenants) that Grantor will do the following things for Beneficiary’s
benefit:

1. Grantor will pay the financial obligations secured by this trust deed when due.

assessments which Beneficiary reaso i i payable on the next following
annual payment date which Benefici rest-bearing savings account at a
federally-insured financial institution i

assessments can be paid when d
asscssments or to pay the estimates or the deficiency is a material default regardless of any other event
of default.

LEALTINAMARIE .y c: .. .. . . . _ A
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5. Grantor wil] comply with all laws, regulations and orders applicable to the rea] property and
its use and occupancy. Without limiting the foregoing, Grantor will not allow the rea] property to
become a public or private nuisance or allow it to be used for any illegal activities or p
whatsoever including, but not limited to, production, Storage or disposal of controlled substances or
hazardous wastes,

I charges for all utilities services provided to the rea] property
8as and electrical service.

7. Grantor will allow Beneficiary to enter the real property and al] buildings included therein at
all reasonable times to inspect the property to verify compliance with the terms and conditions of this
trust deed.

Default; Remedies
TIME IS OF THE ESSENCE. Gtantor shall be in default without notice or demand under any
one or more of the following circumstances:

1. Grantor fails to make any installment Payment on the financial obligations secured by this
trust deed when due,

2. Grantor fails to obtain and maintain insurance coverage as required above or fails to pay
when due taxes and assessments or any other charges which could result in a lien against the real
property.

3. Grantor fails to comply with any non-financial covenant within 20 days following receipt of
Bcncﬁciary’s written demand to cure such default; provided, however, that if the default is of such a
nature that cure cannot be completed within the 20-day period, then the 20-day period shal] be extended
as long as reasonably nec as long as Grantors have substantially commenced the curative action
within that period and are proceeding diligently and steadily toward completion of such action,

SEE PAGES 1, 2,4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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4. Grantor conveys by sale, lease, mortgage, assignment or other direct or indirect conveyance
or encumbrance the real property or any significant part thereof or interest thercin to any other person
(including individuals and organizations) without Beneficiary’s prior written consent,

5. Grantor becomes the subject of insolvency proceedings.

In the event of Grantor’s default, Beneficiary may,
make immediately due and payable) all financi iagati
this trust deed by advertisement and
and dispose of personal property as a part of that proceeding,

In the event the real property is in the possession of a third person under a lease or rental
agreement at the time of a default, Beneficiary shall be entitled to collect all rents and other income
payable with respect to the real prpopetty from the third person following Grantor’s default and all such
income, net of collection costs, shall be applied i
irrevocably authotizes and instructs the thi

property
es of civil procedure.

Grantor promises to pay all reasonable costs and expenses, including the trustee, attorney fees,
osure report (trustee sale guaranty) and environmental audit report costs, incurred by Beneficiary
i civil action (or similar

led as a fixture filing and shall perfect
gned to the Beneficiary hereunder or

hatsoever undet the Uniform Commercial

ary has and may enforce

r with all appliances, fixtures, furniture,

equipment and skirting and additions thereto, all proceeds thercof and accessions thereto, under the

Uniform Commercial Code, in addition to the lien hereby imposed upon the same as part of the real
estate.

Forced Placed Insurance
Grantor agrees that Beneficiary may, in its sole discretion, choose to purchase insurance on the
teal property, including but not limited to flood insurance, if applicable, protecting Grantor’s,

S

SEE PAGES 1, 2,3 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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Original and True Copies of This Trust Deed

This trust deed may be executed and then multiple copies made thereof as necessary, but only
the trust deed beating the original signatures shall be deemed the Original. No security interest in the
subject real estate may be created other than through possession and recording of the Original.

Miscellaneous

The obligations of each person herein called Grantor shall be joint and several. The terms of
this trust deed shall bind and inure to the benefit of the respective successors and assigns of Grantor,
Trustee and Beneficiary; provided, however, that the foregoing does not grant to Grantor the right of
conveyance or assignment without the prior written consent of Beneficiary in each instance,

The original or a photocopy of this trust deed may be filed andfor recorded as a financing
statement in state and county UCC records. Grantor convenants to execute any application for certificate
of title or similar document which may be necessary in connection with perfection of the security
interest in petsonal property. The parties intend that all of the tangible personal property be treated as
real property to the maximum extent allowed by law.

No term or condition of this trust deed shall be deemed waived unless it is expressly waived in a
writing signed by Beneficiary. Fotbearance will not constitute a waiver or the grounds for the claim of
estoppel under any circumstances. If a notice or demand is required, it shall be given by certified mail,
return receipt requested, with a copy by regular first class mail to the last address of Grantor known to
Beneficiary by reason of this trust deed or a notice received from Grantor. If Grantor refuses to accept
certified mail, then notice shall be deemed to have been given by regular first class mail.

SEE PAGES 1, 2,3 AND 4 FOR ADDITIONAL IMPORTANT TERMS
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TINA MARIE LEAL

STATE OF OREGON
COUNTY OF /

The foregoing instrument was cknowledged before me this ? , day of W /d,o/ ,/ / q 9
1% e Aneb

y £~
by ~TNa -‘m%ﬁl\ H._La'fFargiy

. OFFICIAL SEAL
ﬂ/(m HARION Gk am

; C-OREGO
Notary Public for W““g%%ﬁg}gggg J-,{’:;g*;m,

My Commission expires:
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EXHIBIT "A" LEGAL DESCRIPTION

PARCEL I:

That portion of Government Lot 19 lying South of the Oregon California and
Eastern Railway and West of the Sprague River in Section 13, Township 36
South, Range 12 East of the Willamette Meridian, Klamath County, Oregon.

PARCEL 2:

That portion of Government Lot 20 lying South of the Oregon California and
Eastern Railway in Section 13, Township 36 South, Range 12 East of the
Willamette Meridian, Klamath County, Oregon.

PARCEL 3:

All of Government Lot 21 and Government Lot 22, all in Section 13,
Township 36 South, Range 12 East of the Willamette Meridian, Klamath
County, Oregon.

EXCEPTING THEREFROM that portion of Government Lot 22 lying North of the
Sprague River.

ALSO EXCEPTING THEREFROM that portion deeded to the State of Oregon by and

through its Department of Transportation Highway Division by Deed recorded

February 8, 1979 in Volume M7%, Page 3114, Microfilm Records of FKlamath

County, Oregon. State of Oregon, County of Klamath
Recorded 9/03/39, at //.2( « m.

In Vol. M99 Page_35¢33
Linda Smith,

County Clerk Fee$ 35°2




