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If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the

Lender’s election to cause the Property to be sold and shall cause such

which any part of the Property is located. Lender or Trustee shall give

notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable

law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at

public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or

more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by

public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trusiece's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument asvif the rider(s) were apart of this Security
Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider [] Condominium Rider {7114 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
[] Balloon Rider {J Rate Improvement Rider __ Second Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

M (Seal)

Y -Borrower

KATHLEEN D. CLARK Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Space Below This Line For Ackr

STATE OF OREGON, KLAMATH County of

The foregoing instrument was acknowledged before me this 26TH day of AUGUST, 1999, by GARY D. CLARK
AND KATHLEEN D. CLARK .
Gan of

SIGNATURE

OFFICIAL SEAL

PAM BARNETT

NOTARY PUBLIC-OREGON | TIT{ E ORRAS
COMMISSION NO. 304153 ITLE OR RANK OF OFFICER

MY COMMISSION EXPIRES AUG. 24, 2001

SERIAL NUMBER, IF ANY
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LEGAL DESCRIFPTION

Tract 8, LAKESHORE GARDENS, in the County of Klamath,
State of Oregon.

CODE 190 MAP 3808-25DA TL 2600

State of Oregon, County of Kia
Recorded 9/03/99, at ty3 2/ m,g?::
In Vol. M99 Page’ 35sgs
Linda Smith,

County Clerk Fee§ 352°




