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N JUNITED STATES DEPARTMENT OF AGRICUL TURE
FARM SERVICE AGENCY

ASSIGNMENT OF INCOME FROM SALE OF REAL ESTATE SECURITY

KNOW AtL MEN By THESE PRESENTS, that the United States
of America, acting through the Farm Service Rgency, United
States Department of Agricul ture (hereinafter called the
“Government"), is the holder or insurer of Promissory notes
in the amount of TWO HUNDRED NINETY SIX THOUSAND NINE
HUNDRED SEVENTY SEVEN AND S8/100 DOLLARS ($896,977.58),
(hereinafter called the "Note"), evidencing a lgan in said
amount made to William L. Gallagher (deceased) and Nadine F.
Gallagher y husband and wife, of Klamath County, State of
Oregon (hereinafter called the “Borrowers“), and secured by
4 mortgage on certain lands in Klamath County, Oregon, filed
an November 13, 1977, July 3, 1985, and November ?, 1993
(rerecorded on ?/19/94), in the office of the recorder gf
deeds in and for Klamath County, Oregon at Kiamath Falls;

NOW THEREFORE, in consideration of the Government ' g
permitting Borrowers to convey a poertion of real estate
described as follows: _2 I of Tract 1162,
WHISKEY CREEK ACRES, according to the official plat thereof
en file in the affice af the County Clerk of Klam
Oregen, under an promi unta
Kerry Penn, (hereinafter called the "Purchasers“), the
Borrawersg hereby sell, assign, transfer and convey to the
Government, for itself, or as collection agent, all proceeds
due and owing Borrowers under the Promissory note and trust
deed, payments to be made as follows:

1. Upon execution of the promissory note and
trust deed, Borrowers shall pay, to the
Governmemt, from the down Payment received,
the sum of $1400.

Monthly payments in the amount of One Hundregdg
Fifty~two and 97/100 dollarsg ($132.97) shall
be paid to the Government on or before 1Sth of
each manth.

Borrowers hereby covenant that they have made no other
assignment ar encumbrance of saig Dracesds.

Borrowersg authorize and direct Purchasers. their heirs,
executors, administrators ang assigns, to pa3y to the
Government the aforesaid sums naw owing or to became owing
to Barrowers under the Promissary note and trust deed by
check payable to Farm Service Agency, to be remitted to the
FSA Farm Loan Manager at 2316 5. 6th Street, Suite c,
Klamath Falls, OR 97401 or to such other Person as may he
designated in writing by the State Director of Farm Service




35614

Agency, or until notified in writing by the FSA Farm Laan
Manager of the termination of this assignment.

This assignment shall terminate when the aforesaid
indebtedness of the Borrowers shall have been paid in full
or when the Purchaser hag completed all payments under the
pramissory note and trust deed, whichever occurs first:
Provided, however, that the Purchasers shall not be liable
to the Borrowers far any payments to the Government which
the Purchasers may have made subsequent to the time when
said indebtedness of the Borrower has been paid in full,
unless the Purchasers have received, prior to any such
payment, written natice fram the Farm Service Agency that
the Borrowers' indebtedness has been paid in full.

It is understood that each amount received by the
Government under this assignment shall be used in accordance
with regulations of the Farm Service Agency in effect when
such amount is received.

IN WITNESS WHEREOF, THE aforesaid Berrowers have signed
and sealed the foregoing assignment this Hdnr dmay

day of _\l@{\\cq)\uayL , 149 .

NADINE F. GALLAGHER

State of Oregon
S.S.
County of Klamath

This instrument was acknowledged before me on ( ;QSiVYbe

(—\(Rd\@q-‘-la\\aﬂ‘\eu - In Witness Wnhnergef, I have set
my hand and(geal a% Tlem e bl o QQ@@)GA@\@* the

day and year listed above. \

Bfn%aﬂ&“%i‘xeeori nmi i Expires ? - 22 0¢
NOT MISSION NO. 050128 ) e
S5I0R EXPIRES MARGH 02, 2000




ACKNOWLEDGMENT

The undersigned Purchasers do hereby recognize the
foregoing assignment, and agree to remit to the Governrment
in the manner specified in the a tiomn of the
income as provided therein.

N — {(Purchaser:

(Purchaser)

(Address)

wrred i &
State of uﬁf% 'Qm)

é‘ﬂ(ﬁ .S.

County of

; In Witness Whereof, I have set
y’Rand and seal at ﬁéﬁg@{/ﬂ F . w073 the
«

day and year listed above.

4 ®
¢ amn DARLINEG. ALLEN o Notary Fubl;
[ £ "'0,, 79 0o ry f u . ic - 2 ;.
" 5 NO?A?%%L:&%?\UF(;’RSNIA g My Cammission Expires_ Z A3
SHASTA COUNTY :
WEDY MY COMM. EXP. AUG.4, 2003 §
.G.Q.GO..OOOOOQG0090.00‘0.0‘0 State of oregon' County of Kjamath
Recorded 9/03/99, at_3:3S p.m.
In Vol. M99 Page_354¢3
Linda Smith, o
County Clerk Fee$ 20 -~

This jnstru ?2; was acknowledged before me on é zé%ﬁﬁf?by
m




