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UHLIG and
SEAWOOD COURT
FULLERTOW, ca 92835
Grantor
SHAMROCK DEVELOPMENT COMPANY
2250 RANCH ROAD
ASHLAND, OR 975 20

After
AMERITITLE
222 S. 6TH STREET
KLAMATH FALLS, OR 87601
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TRUST DEED

THIS TRUST DEED, made on SEPTEMBER 1, 1999, between
RAYMOND w. UHLIG and ANNE G. UHLIG, husband and wife , as Grantor,
AMERITITLE, an Oregon Corporation + as Trustee, and
SHAMROCK DEVELOPMENT COMPANY , an Oregon Corporation, ag Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells ang conveys to trustee in trust, with
bower of sale, the Property in KLAMATH County, Oregon, described as:

Lot 3 in Block 7 of TRACT 1083, CEDAR TRAILS, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

together with all and singluar the tenem
now or hereafter appertaining, and the
roperty.
PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
SIX THOUSAND** Dollars, with interest thereon
according to the terms of a rOmissory note of even date herewith, pgyable to beneficiary or order and made payable by grantor, the
final pfljymem of principal and interest hereof, if not sooner paid, to be due and payable October 15 2009 .

The date of maturity of the debt secured by this instrument is the date, stated above, on Wwhich the final installment of said note
becomes due and payable. In the event the within described pmfpcl'tﬁ. Qr any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ob igations secured by this Instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediatel] ble.

i i » grantor agrees: o )
» Preserve and maintain said property in good condition and Fepair; not to remove or demolish any building or im-
provement thereon; not to commit OI permit any waste of said property. o
2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed.
ed or destroyed thereon, and pay when due all costs inc or.
- 10 comply with all laws, ordinances, regulations, coven, 1
SO requests, to }'Loin in execqtmﬁlsuch financing statements C beneficiary require
and to pay for iling same in the officers or
searching agencies as may be .
i cted on said premises against loss or damage
in an amount not less than the full insurable value,
atter; all policies of insurance shall be delivered 1o the
1 for t € any such insurance and 1o deliver said policies to the
§ prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
at grantor's expense. The amount collected under any fire or other insurance policy may be g plied by
pon any indebtedness secured hereby and in such order as beneﬁcizual may determine, or a option of beneﬁ‘c):lary the
entire amount 3o col ected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said Premises free from construct ) . that may be levied or
assessed ugon or against said pr(%perty before an . asses due or delinquent and
promptly deliver receipts therefor (o benefici ) ¢ 1€er L nis, insurance
premiums, liens or other charges payable by grantor, I funds with which 1o
make such payment, beneficiary may, at its option, make pa th i st at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and » shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the roperty hereinbefore described, e bound to the same
extent t?]lat they are bound for the payment of the obligation herein ibed, ments shall be immediately due and
payable without notice, an the nonpayment thereof shall, at the iary, render all sums secured by this trust deed

arch as well as the other costs and expenses of
attorney's fees actually incurred.
rights or powers of beneficiary or trustee; and
or proceeding in whic i i i
to pay all costs and expenses, includin,
fees ‘mentioned in thig paragraph 7 in all cases
decrees of the trial court, grantor further agrees to
Or trustee's attorney's fees on such appeal.
It is mutually agreed that- .
In the event that any portion or all of said
ve the right, if it so elects, to require

» . bank, trustc
States, a title insurance compan[ﬁ
the United States or any agency
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( . 2 urred by grantor in such

paid to beneficiary and applied b y such reasonable costs and ex enses and attorney's fees,

t al and achlla(e courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the

indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be
necessary in obtaining such ¢om , iary’ .

9. Arany time an ime to ti i i . payment of its fees and presentation of this deed and the
note for endorsement (i ) out affecting the liability of any person for the payment of
the indebtedness, ) may (a) consent to the making of any map or plat of said property; (b} Jjoin in granting any easément or
creating any restriction ihereon; (c) join in any subordination or other agreement affecting this déed or the lien or charge thereof:
(d) reconvc;{, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "person or
g_crsous leF ly entitled thereto, " and the recitals therein of any matters or facis shal{ be conclusive proof of the truthfuiness thereof.

rustee’s fees for ang of th- services mentioned in this paragraph shall be

10. Upon any default by grantor hereunder, beneficiary may at an

to be appointed by a court, and without regard to the adequs i i ured, enter upon and
take possession of said pmé)erty or any part thereof, i S. issues and profits,
unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable

inclu ing those past due an
attom%s fees upon any indebtedness secured hereby, and in such order as beneﬁciar{l may determine.

I1. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the roperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by Eramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wit respect to such gayment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equily as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to ursue any other right
either at law or in equity, which the benefici may have. i i
the beneficiary or the trustce shall execute an
described real proper&y i
thereof as then require .795.

13. After the trustee { / advertisement and sale, and ar any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaull
consists of a failure to pay, when due, sums secured by the trust deed, tze default may be cured by paying the entire amouat due at the
time of the cure other than such portion as would not then be due had no occurred. Any othér default that js capable of being
cured may be cured by tenderinﬁ the performance re or trust deed. "In any case, in addition 10 curing the
default or defaults, the person e i i i d in enforcing the
obligation of the trust dee.

14, Otherwise,
sale may be postponed as provided by law. The trustee may scll said property either in one p arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee sh I deliver to the purchaser
its deed in form as required by law conve ing the prof)erty so sold, but without any covenanl or warranty, express or implied.
The recitals in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excll)uding the trustee.
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale 1o ayment of (1) the
expenses of sale, including the comlpensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any. to the grantor or to his successor in interest
entitled to such surplus. .

16. Beneficiary may from time to time 4ppoInt a successor or successors (o any trustee named herein or to ani« SUCCESSOr trustee

ointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shal be vested with all

€, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and act owledged is made a public record as provided by law. Trustee is
not obligated to notify an gany hereto of pending sale under any other deed of trust or of any action or proceeding in" which grantor,
beneficiary or trustee shad}l, ¢ a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiany's successor in interest that the grantor is lawfully
seized in fee simple of the rea property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.

w nless grantor ici: i ‘i i ‘erag required by the contract or loan
agreement between them, benefici i %]rantor’s expense to protect beneficiary's interest. This
insurance may, but need not, aiso the collateral becomes damaged, the co urchased by
beneficiary may ng evidence
that grantor has . € coverage purchased
by beneficiary, ! a . Ifitis so added, the interest rate on the under-
lyin, i it. i coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and mae' not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable [aw.

The grantor warrants that the broceeds of the loan represented by the above described note and this trust deed are: '

(2) primarily for grantor's personal, family, or household purposes  [NOTICE: Line out th
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This deed applies to, inures to the enefit of and binds all parties hereto, their heirs. legatees, devi
personal representatives, successors. and assigns. The term eneficary shall mean the holder and ow
contract secured hereby, whether or not named a¢ a beneficiary herein.

In construing this mortgaFe, it is understood that the mortg; g ; ; that if the context so
requires, the singular shall be taken to mean and include the g i all be made, assumed
and implied to make the provisions hereof apply equally to co

IN SS WHEREOF, said grantor gas hereunto set

RAYMO W. UHLIG

Yone &, Okpzé

ANNE G.' UHLIG

State of (— A} ) FoR w4
County of ORA‘WG\E

This instrument was acknowledged before me on 5 Eé E . Q_A\l_, ! i z ? by RAYMOND W. unLIg

AND ANNE G. UHLIG.




. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to You ol any sums owirg t0 vou under the rerms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
to%ether with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: .19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures,
Both must be deliveréd to the trustee for cancellation before
reconveyance will be made. Beneficiary

State of Oregon, County of Klamath
Recorded 9/07/99, at_3:23 p m.
inVol. M99 Page 3S5%32
Linda Smith, 0o
County Clerk Fee$_Zo =~




