1999 SEP -7 PH-3: 34
~» AFTER RECORPDING RETURN TO:
Valerie T. Auerbach [OLB]
Farleigh, Wada & Witt, P.C. Vol _M99  Page
121 SW Morrison, Suite 600
Portland, OR 97204

35838

VIO 40140

NOTICE OF DEFAULT AND ELECTION TO SELL
Reference is made to a certain trust deed (“Trust Deed”) made. as follows:

Trust Deed dated November 4, 1998, by Sergio Perez Barajas, as grantor, to Amentitle, as trustee, in favor of Trustees of the
Cascade Trust, as beneficiary, recorded on Novemiber 5. 1998, in Volume M98, Page 40500, in the mortgage records of
Klamath County, Oregon. The beneficial interest under said Deed of Trust was assigned by numerous assignments, the most
recent of which was to Old West Annuity and Life Insurance Company, formerly known as Arizona Life Insurance Company
by assignment recorded June 15, 1999, in Volume M99, Page 23457, records of Klamath County, Oregon.

The Trust Deed covers the following described real property (“Property”) situated in said county and state, to-wit:

Lot 611 in Block 103 of MILLS ADDITION to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon

There are defaults by the grantor or other person owing an obligation, the performance of which is secured by the Trust Deed,
with respect to provisions therein which authorize sale in the event of default of such provision; the defaults for which
foreclosure is miade is grantor's faikure to pay when due the following sums:

Arrearage in the sum of $2165.01 as of August31, 1999, plus additional payments, property expenditures, taxes, liens,
assessments, insurance, attomey's and trustee's fees-and costs, and interest due at the time of reinstatement or sale.

By reason of said defaults, the beneficiary has declared all sums owing on the obligations secured bv said Trust Deed
immediately due and payable, said sums being the following, to-wit:

Payoff in the sum of $46,812.93 as of August 3. 1999 plus taxes, hens, assessments. property expenditures,
insurance, accruing interest, attorney’s and trustee's fees and costs incurred by beneficiary or its assigns

Notice hereby is given that the beneficiary and trustee, by reason of said defaults, have elected and do hereby elect to
foreclose said Trust Deed by advertisement and sale pursuant to ORS 86.705 to 86.793, and to cause to be sold at public
auction to the highest bidder for cash the interest in the above-described Property which the grantor had, or had the power to
convey, at the time of the execution by grantor of the Trust Deed, together with any interest the grantor or grantor's successor
in interest acquired after the execution of the Trust Deed, to satisfy the obligations secured by said Trust Deed and the expenses
of the sale, including the compensations of the trustee as provided by law, and the reasonable fees of trustee's attorneys.
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by ORS 187.110
ct,, in the City of

subsequent to the interest of
ther persons in possession of or occupying the Property.

Notice is further given that any person named in ORS 86.753 has the right, at any time prior to five days beforc the

t set for the sale, to have this foreclosure proceeding dismissed and the Trust Deed reinstated by payment to the
i € entire amount then due and by curing any other default comy

In construing this notice, the singular includes the plural, the word "grantor" includes each
in i st to the grantor as well as any other person owing an obliga
Deeds of Trust, and the words "trustee” and "beneficiary" include their respe

THIS IS A COMMUNICATION FROM A DE7T OLLEC&R.
DATED: September 2 . 1999 s dml«&w/[/

Valene T. Auerbach, Successor Trustee

STATE OF OREGON )
) ss.
County of Multnomah )

This instrument was acknowledged before me on September _ 2 1999, by Valerie T. Auerbach.

(A o

y ) Notary Public for Oregon
"COMMISSION EXPIRES 0GT 13, 2001 My Commission Expires:_/0- /50 ~ ) /

State of Oregon, County of Klamath
Recorded 9/07/99, at 7: 3¢ P m
In Vol. M99 Page 2373

Linda Smith,

County Clerk  Feeg /5 °2
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