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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on September 1, 1999

- The grantor is
Ronald D. Young

("Borrower"). The trustee is Regional Trustee Services Corp.

("Trustee™). The beneficiary is GN Mortgage Corporation » @ Wisconsin Corporation

which is organized and existing under the laws of Wisconsin , and whose
address is 4900 Meadows Drive, Suite 104 + Lake Oswego, OR 97035

("Lender™). Borrower owes Lender the principal sum of
Seventy Seven Thousand Six Hundred and No/100

Dollars (U.S. § 77,600.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides tor monthly
payments, with the full debt, if not paid earlier, due and payable on October 1, 2029 - This Security
Instrument secures to Lender: with interest, and all renewals, extensions and

modifications of the Note; ed under paragraph 7 to protect the security of
this Security Instrument;

Note. For this purpose,

property located in
Lot 6 in Block 2 of Tract No. 1018, according to the offical plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

which has the address of 10342 Washburn Way, Klamath Falls
Oregon 97603 {Zip Code} ( "Property Address");
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and all easements, appurtenances, and
be covered by this Security Instrument.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Bo,
ue under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
y attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
Lender may, at any time, collect and hold Funds in an amount not to exceed th i
mortgage loan may require for Borrower’s escrow
amended from time to time, 12 U.S.
amount. If so, Lender may, L i - Lender may
estimate the amount of Funds i i i future Escrow Items or
otherwise in accordance with applicable law.
The Funds shall be held in an institution w

Lender may agree in writing, however,
annual accounting of the Furds,
made. The Funds are

ing, and, in such case Borrower shal] pay
p the deficiency in no more than twelve

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

assessments, charges, fines and impositions attributable to the Property
and leasehold payments or ground rents, if any. Borrower shall pay these
, not paid in that manner, Borrower shall pay them on time directly to the
T shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this

i tice identifying the lien. Borrower shall satisfy the lien or take one or more
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
have the right to hold the policies

clause. Lender shall
renewals. If Lender requires, Borrower shall promptly give to Lender aj] receipts of paid
premiums and renewal notjces. In the event of loss, Borrowe

r shall give prompt notice to the insurance carrier and Lender. Lender

he Property,

ture action or

payable, with interes
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of
Instrument, Borrower shall pay the premiums required to maintain the mortgage insur;

9. Inspection.
rrower notice at the ti
10. Condemnation. i es, direct or cons
condemnation or other taking

equential, in connection with any
or for conveyance in jiey of ¢
shall be paid to Lender.

ondemnation, are hereby assigned and

A ~SSROR) e
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In the event of a tota] taking of the Property, the Proceeds shall be applied to the sums sec
whether or not then due, with any excess paid to Borrower, I the event of a partial taking of the

ately before the taking is equal to or greater than the amount of the sums secured by this Securin

unless Borrower and Lender otherwise agree in writing, the sums secured by ths

amount of the E ipli i n: (8) the total amount of

aking, divi 1 ity immediately before the

i i hich the fair market value of the

iately before the taking,

rbearance By iver. for payment or modification
ured by this Security Instrument granted by in interest of Borrower shal
f the original Borrower or Borrower’s successors in interest. Lender shall not be required to

Instrument by reason of any demand made by the original Borrower of Borrower's successors
- Any forbearance by Lender in exercising any right or remedy shall not be a wajver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefyt the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs ‘this Secu
Instrument but e the Note: i igni i i

under the Note,
14. Notices,

by first class mai]

16. Borrower’s Copy. Borrower shaj) be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, If ajf or any part of the Property or any interest in it js
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
i i at its option, require immediate payment in full of all sums secured by this Security
y Lender if exercise js prohibited by federal Jay as of the date of this

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shal} provide a period of not less
ce is delivered

than 30 days from the date the notj or mailed within which Borrower must pay all sums secured by this Security
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain  conditions, Borrower shall hsve the
Security Instrument discontinued at any time prior to the earlier of: (a) 5

not limited to,
Security Instrument,
trument shall continye unc
hersby shall remain fully effective as if no acceleration had occurred. However, this
acceleration under paragraph 17.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followin ine, kerosene, other flammable or toXic petroleum products. toxe
pesticides and herbicide ) i s ing asbestos or formaldehyde, and radioactive materials As used m
this paragraph 20, * means federal laws and laws of the jurisdiction where the Property is located thar relare
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower’s breach of
in this Security Instrument (but not prior to acceleration under paragraph 17 unless
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further i i i
after acceleration and the right to bring a court action to assert the non-existe;
Borrower to acceleration and sale. If the default is not cured on or before the i i Lender, at its
option, may require immediate payment in full of all sums secured by this Sec i further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, imcluding, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of defauls and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
i each county in which any part of the Property is located, Lender or Trustee shail give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Bn shall seli the Property at public auction to the highest bidder at the
time and place and und 1 e notice of sale in on,
determines. Trustee may
of any previously scheduled sale.

Trustee shall deliver to the
expressed or implied. The recitals shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
te the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrumen: to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the Person or persons legally entitled to it.
Such person or persons shall pay any recordation costs.

23, Substitute Trustee. i ime, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note. “attorneys” fees® shall inchade 2ny attarneys” foes
awarded by an appellate court.
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Adjustable Rate Rider [] Condominium Rider [_] 14 Family Rider

Graduat~d Payment Rider (] Planned Unit Development Rider [] Biweekly Payment Rider

Balloon Rider D Rate Improvement Rider D Second Home Rider
1 VA Ricer (L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniai
any rider(s) execvted by Borrower and recorded with it.
Witnesses:

(Seal) T (Sea))
-Borrower -Borrower
ol i

STATE OF OREGON County ss:
Onthis 4, s
Ronald D. Young

day of AJ/Z( A ‘/( ¢ . oS ;’ » personally appeared the above pamed

o and  acknowledged
the foregoing instrument to be é&/ her/their voluntary act and deed.

My Commission Expires: e/ Aec / Before me;’

S L s

“OFFICIAL SEAL Notary Public for Oregon
BLANKENBURG
¥ OARY PUBL I BREAR
OMMISSION NO.302615

EXPIRES JUL 01, 2001
oy CoMMSSIONEXPIRES Lot 20m_
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