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THIS TRUST DEED, made this....... .. Lst....... day of
.DQNNCANQN"and"LHCINDA"CANON¢masutenantsuby"thenentirety

, as Grantor,
AMERITITLE , as Trustee, and

HOME_ADVANTAGE SERVICES, LLG

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys (o trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 46 & 47 . Block 3+ Tract 1119 _+ LEISURE WOODS, UNIT 2
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

todether with all and singular the tenamonts, horeditaments nnd appurtenances and all othar rights thereunto belonging or in anywise now
or herealtar appartaining, and the rents, issues and prolits thereot and all tixtures now or heroalter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreemeont ol drantor he
ol SIXTY-ONE THOUSAND TWC DRED AND NO/1QOTHS*** k% ks ki khkkk
*********************‘ ($6l,200.00)********* Dollars, w
note of even date herowith, payable ¢

ith interest thereon according to the terms of a promissory
o nelicinr! or ordar u(ml mude Ly prantor, the linn! payment ol principal and interest hersot, il
not sooner paid, to be dus and payabls .. ﬁ‘ AT \1 ........ - lym .

The dats of maturity of the debt secured by this instrument is thoe date, stated above, on which the linal installment of the note
becomes due and payabls. Should the grantor either ngrea (o, attempt to, or actually sell, convey, or assign all (or any part) ol the prop-
erty or all (or any part) of drantor's interest in it without lirst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary's optian®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or hersin, shall be-
come immediately due and payable, The execution by drantor ol an earnest money agreement*® does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To profect, preserve and maintain the property in good condition nnd sepnir; not to romove or demolish any building or im-
provement thereon; not to commit or permit nny waste of the property.

2. To cemplete or restore promptly and in good and habitabls comdition any building or improvement which may be constructed,
damaded or destroyed thereon, and pay when due all costs incurred therator. .

3. To comply with all laws, ordinances, redulations, covenants, conditions and restrictions altlecting the property; it the baneliciary
so requosts, fo join in executing such linancing statemonts pursuant fo the Unilorm Commearcial Code as the bensliciary may require and
to pay for liling samae in the propoer public ollice or ollices, as well as the cost of all lien searches made by tiling oflicers or searching
agencies as may bo deermed desirable by the beneliciary.

4. To provide and continuously mainfain insurance o the buildings now ar hereafter erected on the property agdpinse_ loss o
damage by lire and such other hazards as the beneliciary may lrom time to times requice, in an amount not less than § I LL I[\rb,.- S’ALL
written in companies accoptable (o the benaficiary, with loss payable to the latter; nli policies ol insurance shall be delivered to the bens-
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and (o deliver the policies to the beneticiary
at least lilteen days prior to the expiration of any policy of insurance now or herealter pluced on the buildings, ths beneliciary may pro-
cure the same at grantor's expense. The amount collected under any tire o1 other insurance policy may bLe applied by beneticiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option ol baneliciary the . tire amount so collected,
or any part thereol, may be released to grantor. Such application or relonse shall not cure or waive any delauli v. notice of delault here-
undar or invalidate any act done pursuant to such notice,

5. To keep the propecty free lrom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessod upon or against the property belore any part of such taxes, nssessimonts and other chardes becomo past dus or delinquent and
promptly deliver receipts therelor to benelicinry; should the drantor lail to make payment ol any taxes, asssssments. insucance premiums,
liens or othar charges payabla by drantor, sither by direct payment or by providing beneticiary with tunds with whicl, to make such pay-
ment, beneliciary may, at its option, make payment thereol, nnd the amount so paid, with interest at the rata s:t forth in the note
secured hereby, together with the obligaiions described in paragraphs 6 and 7 ol this trust deed, shall be added to and beco e a pare ol
tho dabt secured by this trust deed, without waiver ot any rights arising lrom breach of any ol the covenants hereot and tor su n payments,
with inlerest as aforesaid, the property hereinbelore described, as well as the grantor, shall ba hound fo the same axteut (. i they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneliciary, render all sums secured by this trust deed immediate’  due sand pay-
able and constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost ol title search as well as the othor costs and evpenses ol (he
trustes incurred in connection with or in enforcing this obligntion and teustes's and attorney's (ees actually incurred.

7. To appear in and delond any action or procoeding purporting to altect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the benelicinry or trusteo any appear, including any suit for the foreclosure of this deed
or any suit or action related (o this instrament, including Lut not limited (o its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the beneiiciary's or frustee’s attornoy lees; the amount ol a‘torney fees mentioned in this para-
graph 7 in ali cases shall be tixed by the trial court nnd in the ovent of an appeal {rom nny judgnient or decres of the irial court, grantor
lurther agrees to pay such sum a¢ tho appellato caurt shall adjidpo tonsonabilo os the bLoueliciney's or trustee's attorney lees on such appeal.

It is mutually agreed that:

8 In tho ovent that any partion ar all of the proporty shall ho takoen undor the -ight of envinen: domain o candermiaation, bene-
ficiary shall have the right, il it so elocts, to requito that all or any partion of the momes payable as compensat.on for such takiang,

NOTE: The Trusl Desd Act provides thal 1he tiustee hercuntler must be elther an allorney, who Is an aclive member of the Oregon Stale Bar, 3 bank, trust company
or savings and loan acssociallon authorlzed fo do buslness uader the laws of Oregon or the Unlled States, a tite Insurance company authorized fo Insure tMle lo real
praperty of this state, lts subslidiarles, afllllates, agenls or branches, the Unlied Stales or any agency thereal, or an escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USC 1701]-3 requiales and may prohitll exerclse of this oplion,

“*The publisher suggests thal such an agreemenl address the Issue of oblalnlng beneliciary's consent In complete deiall.
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which ara in excess ol the amount roquired to pay all reasonnble costs, expanses and nttocney's loes necossarily paid or jncucred by grantor
fay sucl proceedings, shall ba paid to boneliciney and applied by it lisst upon any rensonnblo costs and exponses and attornoy's fees, both
in the trinl and appellate courts, necessarily paid or incurred by bonaliciacy in such proceedings, and the balunce nppliod upon the indebted-
ness secured hereby; nnd dranfor agrees, at ifs own expesnso, fo fake such actions und execute such instrivmonts as shall be necessary
in obtaining such compensation, promptly upon benelicincy's request

9. At any times and from time to timo upon written request of beneliciary, payment of its lees and presentation of this deed and
tho note lor andorsement (in case ol {ull reconveyuances, for cancellntian), without atlocting the tinhility of any person tor the payinent of
the indebtedness, trustea may (a) consent o the muking ol nny map or plat ol the property; () join in granting any easement or crent-
ing any restriction thereon; (c) join in nny subordination or othec apeocment ntlecting this deed or tha lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. he granteo in any reconveynnce niay be described as the “person or persons
legally entitled thereto,” and the recitals theroin ol any matters or fncts shall be conclusive prool of the truthiulness thereol. Trustee's
leas lor any ol the services mantioned in this paragraph shall bo not less than §5.

10. Upon any delault by grantor hereunder, beneliciary may at any timme without natice, sither in person, by ngent or by a receiver
to be appointed by a court, and without regard to the ndequacy ol any security tor the midebtedness liereby secured, enter upon and taka
possassion ol the property or any part thereol, in its own nanw sua or othenwvise collect the rents, issues and prolits, includiag those past
due and unpaid, and apply the same, less costs and expenses ol vperntion and collection, including rensonable attorney's lees npon any
indebtedness secured hereby, and in such order as beneliciary may deterinine.

11. The entering upon and taking possession of the propecty, the collection of such reats, issues and pealits, or the proceeds of lira
and other insurance policies or compensation or awards loc any taking or damage ol the propecty, and the application or release thereal as
aforesaid, shall not cure or waive any delault or notice of detault hereunder or invalidate any act done pursuant to such notice.

12, Upondelault by grantor in payment ol any indebitedness secured hereby or in grantor’s performnance of any agreement hereundes, time
being ol the essence with respoct (o such payment and/or poeclormance, the benolicinry may declaro nll sums secured hereby inmediately
due and payable. In such an event the baneliciary may aloct to procesd to loceclose this tcust deed in equity as n mortgage or direct the
trustes to loroclose this trust deed by advertisoment and salo, or may direct the frustea fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In tho event the beneliciary elects to loreclosa by advartisement and sale, the bene-
ticiary or the trustes shall executs and cause to be recorded n writlen notice of delault amd election fo sell the property (o satisly the obiiga-
tion secured hereby whereupon the trustes shall lix the time cnd place ol sale, give notice thereol ns then required by law and proceed
to floreclose this trust deed in tha manner provided in ORS 86.715 to 86.795.

13. Alter the trustes has commaenced loreclosure by advertisement and sale, and at any timme prior to 5 days belore the date tha
frusies conducts ths sale, the drantar or any other person so privilefed by ORS 86.753, may cure the delault or delauits. 11 the detault
consists ot a lailure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at rhe
time of the cure other than such portion as would not then be due had no delault occurred. Any other delault that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any casa, in.addition to curing the de-
{ault or detaults, the person sllecting tho cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation ol the trust deed togother with trustee's and attorney's lees not exceeding the amounts provided by law.

14, Otherivise, the sale shall ba held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The tcustao may sell the propecty oither in one parcel or in separate parcels and shali sell
the parcel or parcels af aucticn fo tha highest bidder lar cash, paynbla at the time ol sale. Trustee shall deliver fo ths purchaser its dead
in form as required by law conveying the property so sold, but without any covenant or warranty, exprass or implisd. The recitals in the
deed ol any matters of lact shall be conclusive prool ol the truthlulness thereol, Any person, excluding the trustee, but including the
granior and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceads of sale to payment of (1) the ex-
penses of sale, including the compensation ol the trustee and a reasonnble charge by (rustee's atforney, (2) to the obligation secured by
the teust deed, (3) fo all persons having recorded liens subsequent to the interast ol the trustes in the trust deod as their interests may
appoar in tha order of their priority and (4) the surplus, if any, to the grantor ar to any successor in interest entitled to such sarplus.

16. Benoliciary may lrom time to tima appoint a succossor or successors (o any frusfee namad herein or (o any successor (rusfes
appointed hareunder. Upon such appointment, and without conveyance to tha successor trustes, tho latter shall be vested with all title,
powers and duties conlerred upon any frusteo herein named or appointed hereunder. ILach such appointment and substitution shall be
made by written instrument execufed by beneliciary, which, when recorded in the moripage records of the county or counties in which the
property is situated, shall be conclusive prool ol proper appaintment of tho successor {rustee.

17. Trustes accapts this trust when this deed, duiy sxecuted and acknowledged, is mada a public record as provided by law, Trustee
is not obligatad to notily nny party hereio ol pending sale under any other deed ol trust or of any action or proceeding in which grantor,
baneficiary or trustes shall be a party unless sitch nction or proceeding is brought by t(rustes.

The grantor covenanis and agrees (o and with the benoliciary and the benelicinry’s successor in interest that the grantor is lawlully
seized in les simple ol the real property and has a valid, unencumbared title thersto, axcept ns may be set lorth in an addendum or exhibit
attached herolo, and that the grantor will warrant and forever delend the same against all persons wheomsosver.

WARNING: Unless grantor provides beneliciary with evidence of insurance coverage as requiired Ly the con-
tract or loan agreement belween them, beneficiary may purchase insurance at granfor's expense {o protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or vgainst grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by bLeneficiary, which cost miay be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or lean will apply to it. The etfective date
of coverage may be the date granlor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might othenvise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented ny the above described nate and this trust deed are:

(a)* primarily lor grantor's personal, lamily or household purposes (see Important Notice below ),

FOOX Y5 KN YOk Kl M35 B K ROUAK FINPEXT N O XA K HO FUXN H D AUNK K 07 H N O XM IS DOKSK XX XoUROOKX 0K NOTTNE X

This deed appliss to, inures to the benelit ol and binds all partios hereto, theic heirs, legataes, dovisees. administratars, executars,
personal represontatives, successors and assigns. Tha term beneliciary shall mean the holder and owner, including pledges, ol the contract
securad hereby, whether or not numed as a boneliciary herein.

In conatruing this trust deed, it iy understood that the grantor, trusteo and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that ganerally all grammatical changes shail be
made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOQPF, the grantor has executed this ins rumefnllc day and year lirst above written.
g L)
I

* IMPORTANT NOTICE: Dolsle, by lining oul, whichever warranty [a) or {b) is

nel applicable; If warranly {a}) Is applicable and the henelclary Is o croditor

as such word Is defined in the Truth-In-lending Act and Regulation Z, the @\]H *
beneficiary MUST comply with the Act and Regulation by making required RS é"fv&-ﬁu
disclosures; for this purpose use Slevans-Ness Form No. 1319, or equivalent. CINDA
It compliance with the Act Is nol required, disregard this notice. ~ ...
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REQUEST FOR FULL RECONVEYANCE {lo ba usod only dhon obligulions have been paid.) /

T0: ervrereeieineieenns oy Trussteo S/

The undorsigned is the legal owner and holder ol all indobtedness sequred by the loropoing frust deed. All sums secured by the trust
deed huve been lully paid and satisiied. You heroby nare directed, on paymont to you ol any sums owing to you under the terms ol the
¢rust dead or pursuant to statufe, (o cancol nll evidonces ol inlobicdnass secured by tho trust deed (which are dalivered to you herewith
togather with tho trust deed) and to roconvey, without warranty, to the partias dosignatad by the terms ol the trust deed the estate now

hield by you under the same. Mail raconveyance and documents ro

DATED: 19

Do no! losa or dostroy this Trusl Deed OR THE NOTE which it sacures,
Both must be dellversd to the Irustee for cancallailon Lialors State of Oregon, County of Klamath

reconvayance wiit he made. e Recorded 9/09199‘ at I/-'ECXQ m

in Vol. M99 Page_ 34/764
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