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. between

. as Grantor,
. as Trustee, and

ROSETTA HULL, AN ESTATE IN

Grantor irrevocably grants, bargains. selis and convers 1o trustee, in trdst, with power of sale. the property in
TH County, Oregon, described as:

A parcel of land situated in Section 22, Township 38 South, Range 9 East of
the Willamette Meridian, more particularly described as follows:

Parcels 1, 2 and 3 of Partition 55-96, riled November 24, 1997 in Klamath
Countv, Oregon.

together with all and singular the tenements, hereditaments and dppurtenances and all other rights thereunio belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now orhereafier atached 10 or used in con-

nection with the property. - .
N N E P T3
FOR THE PU?{P A contained und pasment of the sum ot _ iabalale

en Jate herewuh, payable 10 bene

ic
N “

pavment of principat and 1aterest. if not sooner paid. 10 be due and pavable on S ?,Ptetm,b. e 10, 2004 AN

The date of matutity of the debt secured by this instrument s the dat W the note becomes due and pas abie
Should the prantor either AEIee to atempl to, of actually sell, comes, or SN ans patof the proporty. or 4l (O parth o prantor’s mterest in o without
first obtaining the writien consent or appioval of the beneticray, then, ar the heneti i SPHon® sl obligalions secured By thas mstrument. HIONPECTV e 0 The Mt
ntv dates expressed therein, or herein, shall become immedrately due and pavable The exccution by srntor ol an earnest money agreement® * does not COmNiute o
sale. conveyance or assignment

To protect the security of this trust Jeed. Zrantor agrees

1" To protect, preserve and muintain the property in good Gondition un-t riepair. aot 1o remiose or démolish 20y bulding o smprovement thereon. and not 1o
commit or permit any waste of the property

2 Tocompleis or restore promptly and in ghod and habitiable conditon uny bushding o improvement which mas he sonstructed. damaged o destonved i i
on. and pay when due all costs incurred there for

3 To complhy with all Lass, ardinances, regulalions, covenunts, condiinons andiestnichions atfecting the property . afihe beneficun o iequesis, 1o JOH e
~uling such financing statements pursuant to the Uniform Commerdial Code s the benehioian may fequire. and o pay for filig the same n the proper public effive
or offices, as well as the cost of all hen ~earches made by Olig othcers o NALVRING ageiies s may be decmed desirable by the bendtician

4 To provide and continuously maintain insurance on the buiidings aon nrtjlcq, flcrir_rlrsv.‘{f“%«éltlfxppmpcn) agdinst loss o damags by fire and other has-
ards, ax the benehiciary May rom bme (0 Ume [equire, 1n an amoust pot less than S__l:‘ljialué, . Wrtten by one or more companmes acceptable to the ben-

eticrary, wai loss payable 1o the latter, All polwies ef insurance shall be delnered to the bereticnany as soon as issued. If the grantor shall tail for any reason to pro-
Cure any such insurance and io deliver the poticies to the beneficiary at least fifteen days prior 1o the expiration ot any pohicy of insurance now or hereatter placed on
the burldiags, the beneticiary may procure the same at gramor’s expense. The amount coliected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and 1 such order as beneticiany, may determine. of at opuon of beneficiany the entire amount so collected. of any part
thereof, may be released to Brantor. Such application or release shall not cue ar warve any detault or notice of default hereunder or i ahdate any act done pursuant
t0 such nonice.
5. To keep the propenty tree trom construction hens and 1o pay all tixes, assessments and other charges that may be devied or assessed upan or against the
prapenty betore any part of such taxes, assessments and other charges becomes past due or delinqueni and prompuly deliver teceipis thereton 10 beneticnry Should
the grantor fail 10 make Pavmens of any Lases, assessmienis, nsuiance premiums, lrens or other charges pavable by grantor, either by diredt pavinent or by pros wding
bencttciany with tunds with which to make such payment. beaeticiary may, at s option, make payment thereot, and the amount so pard, with iterest at the rate scl
forth an the note secured hereby, together with the obligations deseribed paragraphs 6 and 7 of thes trust deed. shall be added 10 and become @ pan of the Jebt
secured by this trust deed, without wanver of any nghts arising from breach ol any of e vovenants hereot For such pavments, with interest as atorc said. the proper
1y heremnbetore described, as well as the gramor, shall be bound to the sume extent that they are bound tor the payment ot the obhgation heren desenibed Aldi such
payments shall be immediately due and payable without notice, and iae nonpayment thereot shall, at the option of 1he beneficiany, render all sums secured by this
trust deed immediately due and pay able and shall constitute a breach of this trua deed

6. To pay all costs, fees and expenses of thas trust, including the cost of ke search. as wellas the other costs and eapenses of the frusice unurred i con-
Nevhion with or 1 enforcing this ebligation, and trustee and attarnes Teos actualty incurred

7 toappear inand defend any action or proceeding purporting to atfect the secunin fights of powers of hen, DU ARy UL action of pro-
ceeding 10 which the benefictary or trustee may appear. ancluding any suit tor the fore, osLre TaTr mvoading
bul nol hminted to as validny and or entorceabihiin, 1o pay all costs and expenses., IV BRE S et S OF i snd I S Torws feos The amouni
of altorney tees mentioned in this pamgraph m all cases shall be fined by the tnak coun, and i the event ot an SPPEA TR AR JUIETIVALCT SevTee O tRe thad cout,
A1aNtar further agrees to pav such <um as the appeltate count shall adiudge reasonable . the benerician < or trustee s anomes tees on wuer AP

It mutually agreed that

8. Inthe event that any portion or ali of the Property shall be taken under the rght of entinent domain or condemnation. beneliciary shall have the right.at
e eledts, 1o require that all or any portion of the monies pavable as compensation for such taking which dre in excess of the amount requited 10 pay ali reawonabic
cosls, expenses and attorney fees Aecessanly paid or incurred by Bramor in such proceedings, shalt be pard tebenetfician and apphicd by 1t firs UPCT Ga fCasoRabie
costs and expenses and attorney fees, both m the trial and appellate couns. necessardy pard or meurred by beneticlary i such proceedings. and the balance appiied
upon the indebtedness secured hereby. Grantor agrees., at its own €xpense. 1o take such actions and execute such instraments as shail be necessary in obtaiming such
compensation promptly upon beneficiary's request

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an attornay who is an active member of the Oregon State Bar, a bank, trust company or savings and ioan
association authorizad lo do business under the laws of Oregon or the United States, a litle insurance company authorized to insure titie to real property of this state, ts subsidiaries,
i ited States or any agency thereol, or an escrow agent licensed under ORS 696.505 to 696.585.
USC 1701)-3 regulates and may prohibit exercise of this option.
**The publisher suggests that such an agreement address tha issue of oglatnmg beneflciary's consent in complete detail.




y
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9. At any time, and froim time to time upon writlen rzquest of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
case of tull reconveyances, for canceilation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to the making
of any map or plat of the property; (b) join in granting any easement or creating any restriction thereon; (¢) join in any subordination or other agreement atfecting this
deed or the lien or chaige thereof; or (d) reconvey, without wasmanty, all or any part of the property. The grantee in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustec fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may, at any time without notice, erther in person, by agenl. or by a receiver to be appoinied by a court,
and without regard to the adequacy of any security for the indebtedness hereby secured. enter upon and take possession of the property or any part thereof. 1n ils own
name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same. less costs and expenses of operavon and coliec-
tion, including reasonable attorney fees, upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance pol-
cies or compensation or awards for any taking or demage of the property. and the application or release thereof as aforesaid. shall not cure or waive any default or
notice of default hereunder, or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or 1n grantor’s performance of any agreement hereunder. e being of the essence
with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such event, the benefician
may elect to proceed to foreclose this trust deed in equity as a morigage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
trustee to pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertine-
ment and sale, the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the properts to sansfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed 1o foreclose this trust aeed :n
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and.sale, and at any time prior 1o § days before the date the trustee conaucts the saic. 12
grantor or any other person so privileged by ORS 86.753 may cure the default or defaulis. If the default consists of a failure to pay, when due, sums ~ecures py the
trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due had no defauit occurred
Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case. in addition to
curing the default or defaults, the person effecting the cure shall pay 10 the beneficiary all costs and expenses actually incurred in enforcing the obhgaton of the trust
deed, together with trustee and attormey fees not exceeding the amounts provided by law,

i4. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the ime 10 which the sale may be postponed as
provided by law. The trustee may sell the property cither in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the ighest bidder for
cash, payable at the time of sale. Trustee shatl deliver to the purchaser its deed in form as required by law conveying the property so sold. but without any covenant
or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person. excluding the trusiee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shali apply the proceeds of sale 10 payment of: {1) the expenises of sale. iacluding the
compensalion of the trustee and a reasonable charge by trustee s attorney; (2) 1o the obligation secured by the trust deed; (3) 10°all persons having recorded liens sub-
sequent 1o the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and (4).the surplus, if any, to the grantor, or 1o any
successor in interest entitled to such surplus.

16. Beneficiary may, fromi time 1o time, appoint a successor or successors [o any frustee named herein or to any successor trusiee appoinied hereunder Upon
such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any trustee herein named
or appotnted hereunder. Each such appointment and substitution shall be made by writien instrument executed by beneficiary, which, when récorded 1n the mortgage
records of the county o7 counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee

17. Trustee accepis this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustec 15 not ubhyzted 1o notfy
any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a panty unless such acton
or proceeding is brought by trustee.

The grantor covenants to and agrees with the beneficiary and the beneficiary s successors'in interest that the grantor 1s lawfully seized in fee simple of the real
property and has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit attached hereto, and that the grantor will warrant and for-
ever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agrec-
ment between them, beneficiary may purchase insurafce at grantor’s expense to protect beneficiary's interest. This insurance may.
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added. the interest rate on the underlying contract or loan will apply to it. The
cffective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law.

The grantor warrants that the proceeds of the lvan represented by the above described note and this trust deed are (choose one) ®

(a) primarily for grantor’s personal, family or household purposcs (see Important Notice below).

(b) for an organization, or {even If grantor is a natural peson) are for business or commercial purposes

This deed applies to, inures 1o the benefit of, and binds all parties hereto, their heirs, legitees, dey isees, admInstraions, execulons, personal representatines,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether o not named as 4 benett
ciary herein.

In construing this trust deed, it is understood that the grantor, trustee and or beneficiany may cach be more than one person; that if the conlext so tequires. the
singular shall be taken to mean and include the plural, and that generally all gramimanical changes shall be made, assumed and 1mplied 1o make the provisions here-
of apply equaliy to corporations and to individuals.

IN'WITNESS WHEREOF, the grantor has executed this instrument the day and year first written above.

*IMPORTANT NOTICE: Delete, by ilining out, whichever warranty (a) or . 2 J. 74 . .
(b) Is Inapplicable. If warranty (a) is applicable and the beneficlary is v{léé-fg(k{.«;m){/gf 3'1?3::{- e A
8 creditor as such word s detined in the Truth-In-Lending Act and  '* st : L

Regullatlion Z, the beneficiary MUST comple, with the Act and __ -
Reguiation by making required disclosures. For this purpose use -

Stevens-Ness Form No. 1319, or the equivalent. If compliance with the /.)[r//// d

Act is not required, disregard this notice. Bobby S Owens

o

STATE OF OREGON, County of .&ézil)@ﬂ_’j __________ T R
wledged before me on _~__J K{J_l.l.-]i Y%
24 A 5 ; >

/:/___ ) ss.

Jord L QRALAL N LK

bf S Laenl<

BRAENDA P. RODRIGUEZ
y NOTARY PUBLIC-OREGON
COMMISSION NO, 301701
MY COMMISSION EXPIRES SEP. §, 2001

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

TO: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have been fully paid
and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the trust deed or pursuant to statute. to cancel all evidences
of indebtedness secured by the trust deed (which are delivered to you herewith together with the trust deed) and to reconvey, without warranty. to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED

Do not lose or destroy this Trust Deed OR THE NOTE which it
secures.

Both should be dellvered to the trustea for cancetlation before Recorded 9/10/99, at _3*// p m
reconveyance Is made. in Vol. M99 Page 36352
e : SR . ) Linda Smith,

County Clerk FeeS_/5 *2




