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Aspen Title No. 50149
TRUSTDEED

th_day of September, 1999, between Richard W, Long
antor, Tite Guaranty Company of Oregon, as Trustee, ang
and wife, a5 Bcneﬁciary,

of
(518,700.00), with interest thereon according to the terms of 3 date herewieh,
payable to beneﬂciary Or order and made by Grantor, the final paymenr of Principal and integes; hereof,
if not sooner paid, to be dye and payable January 9, 2000,

turity of the debr secureq by this instrumeny s the date, stared above on which
f'the note becomes due and bayable, Should the Grantor either agrec to, anempe
10, or actually se, convey, or assign all (or any part) of the property or g (or any pare) of Granror's
interest in jr without first obeainjp;
beneficiary's option, all obligation,
expressed therein, or herein, shall becomc immcdiarcly due and payable.
an earnest money agreement does poe constitute a sale, conveyance or

To protect the security of this tryse deed, Grantor agrees:
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1. To protect, preserve and mainrain the property in good condition and repair; nor to
remove or demolish any building or improvement thercon; nor to commit or permit any waste of the

properry.

2. To complete or restore promptly and in good and habirable ¢ondition any building or

improvement which may be constructed, datmaged or destroyed thereon, and pay when due all costs
incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions
affecting the property; if the beneficiary so requests, to join in executng such financing starements
pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for filing same in
the proper public office or offices, as well as the cost of all lien searches made by filing officers or
scarching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter
erected on the property against loss or damage by fire and such other hazards as the beneficiary mav
from time to time require, in an amount not less than full replacement value, wrirten in companies
acceptable to the beneficiary, with loss payable to the latter; all policics of insurance shall be delivered
to the beneficiary as soon as insured; if the Grantor shall fail for any rcason to procure any such
insurance and to deliver the policies to the beneficiary at least fifteen days prior 1o the expiration of anv
policy of insurance now or bereafter placed on the buildings, the beneficiary may procure the same at
Grantor's expense. Thc amount collected under any fire or other insurance policy may be applied by
benceficiary upon any indebtedness secured hereby and in such order as beneficiary may determin, or at
option of beneficiary the entire amoun so collecred, or any part thereof, may be rcleased to Grantor.
Such application or release shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice.

5. To keep the property free from construction licns and to pay all raxes, assessments and
other charges thar may be levied or assessed upon or against the property before any part of such taxes,
assessments and other charges become past due or delinguent and promptly deliver receipts therefor to
beneficiary; should the Grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by Grantor, cither by dircct payment or by providing beneficiary with
funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note sccured hereby, together with the
obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a parr of
the debe secured by this trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the property hereinbefore described,
as well as the Grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately due and payable without
notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by
this trust deed immediately due and payable and constitute a breach of this trust deed.
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and Trustee's and ateorney's fees actually incurred.

Ir is murually agreed thar:

In the event thar any portion or all of the property shall be taken under the right of

ain or condemnation, beneficiary shall have the right, if it so elects, wo require thae all or
any portion of the monijes payable as compensatiop for such taking, which arc jn €xcess of the amount
required to pay all reasonable costs, expenses and attorney's fecs necessarily paid or incurred by Grantor
in such proceedings, shall be paid to beneficiary and applied by it firs UPON any reasonable costs and
cXpenses and artorney's fees, both in the tria} and appelate COULts, necessarily paid or incwred by
bencficiary in such proceedings, and the bal t
Grantor agrees, at its own ¢Xpense, to take
ficcessary in obraining such compensation,

9. At any time and from time to time upon written request of beneficiary, Payment of jis
fees and presentation of this deed and the note for endorsement (in case of full reconveyances, for
cancellation), without affecting the Liability of any person for the payment of the indebtedncss, Tryustec
may (a) consent to the making of any map or plat of the property; (b) join in granung any easement or
creating any restriction thereon; (¢) join in any subordination or other agreement affecting this deed of
the lien of charge thereof; (d) reconvey, withoue warranty, all or aay part of the property. The Grantee
i as the "person or persons legally entirled thereto,” and the recitals
conclusive proof of the truthfulness thereof. Trustee's fees for
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11.  The entering upon and taking possession of the property, the collection of such reqts,
issues and profits, or the proceeds of fire and other insurance policies or compensation or awards for
any taking or damage of the property, and the application or relcase thereof as aforesaid, shall not cure
or waive any default or notice of default hereunder or invalidate any acr done pursuant to such notice.

12. Upon default by Grantor in payment of any indebtedness secured hereby or in Grantor's
performance of any agreement hereunder, time being of the essence with respect to such payment
and/or performance, the beneficiary may declare all sums secured hereby immediately duc and payable.
In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a
morrgage or ditect the Trustee to foreclose this trust deed by advertsement and sale, or nuay direct the
Trustee to pursuc any other right or remedy, cither at law or in equity, which the beneficiarv may =awe
In the event the bencficiary elects to foreclose by advertisement and sale, the beneficiary or the Trustee
shall execute and cause to be recorded a written notice of default and election to sell the property to
satisfy the obligation secured hereby whereupon the Trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed in the manner provided
in ORS 86.735 to 86.795.

13, After the Trustee has commericed foreclosure by advertisement and sale, and at any tme
prior to 5 days before the datc the Trustee conducts the sale, the Grantor or any other person so
privileged by ORS 86.753, may cure the default or defaults. If the default consists of a filure ro pav.
when due, sums secured by the trust decd, the default may be cured by paying the entire amount due at
the time of the cure other than such portion as would not then be due had no default occurred. Any
other default that is capable of being cured may be cured by tendering the performance required under
the obligation or trust deed. In any case, in addition to curing the default or defaults, the nerson
cffecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed rogether with Trustee's and attorney's fees not exceeding the amounts
provided by law.

14.  Otherwise, the sale shall be held on the date and at the time and place designated in the
notice of salc or the time to which the sale may be postponed as provided by law. The Trustee may seli
the property either in one parcel or in sepa-ate parcels and shall sell the parcel or parcels at auction to
the highest bidder for cash, payable at the ume of sale. Trustee shall deliver to the purchascr its deed in
form as required by law conveying the property so sold, bur without any covenant or Warranty, express
or implied. The recitals in the deed of any marters of fact shall be conclusive proof of the wuthfulness
thereof. Any person, excluding the Trustee, but inchuding the Grantor and beneficiary, mav purchase
at the sale.

15.  When Trustee sells pursuant o the powers provided herein, Trustee shall apply the
proceeds of sale to payment of (1) the expenses of sale, including the compensation of the Trustee and
a reasonable charge by Trustee's attorney, (2) to the obligation secured by the trust deed, (3) to all
persons having recorded liens subsequent to the interest of the Trustee in the trust deed as their
interests may appear in the order of their priority and (4) the surplus, if any, to the Grantor or to any
successor in interest entitled to such surplus.
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16.  Beneficiary may from time to time APpoint a successor or successors o any Trustee
ppointed hereunder, Upon such appointment. and without
latrer shall be vested with all title, powers and dudies conferred
amed or appointed hereunder. Each such appointment and substitugion shall
be made by written instrument exccuted by beneficiary, which, when recorded in the mortgage records
of the county or counties in which the Is situated, shall be conclusive proof of proper
appointment of the successor Trustce.

Trustee accepts this trust when this deed, duly executed and acknowledged. is made a
obligated to notify any party hereto of pending sale
\ of any action or proceeding in which Grantor, beneficiarv or Trustee
shall be a party unless such action or proceeding is brought by Trustee.

18.  The Grantor covenants and agrees o and with the beneficiary and the beneficiary's
successor in interest that the Grantor is lawfully seized in fee simple of the real property and has a valid,
unencumbered tide thereto, except liens and encumbrances of record, and that the Granror will warrant
and forever defend the same against all persons whomsoever.

The Grantor warrants that the Proceeds of the loan represented by the above described
note and this trust deed are for an organization, ot (even if Grantor is a natural person) arc for business
or commercial purposes.

20.  This deed applics to, inures to the benefit of and binds all parties hereto, their heirs,
legatees, devisees, administrators, executors, personal representarives, successors and assigns. The term
beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby,
whether or not named as a beneficiary herein.

In construing this trust deed, it is understood thar the Grantor, Trustee and/or beneficiary may cach be
more than one person; that if the COREX 50 requires, the singular shall be taken to mean and include
the plural, and that generally all grammatical changers shall be made, assumed and implied to make the
provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOQF, the Grantor has executed this instrument the day and vear first

above writren. i 7 /
il by

RICHARD W. LONG < J

e
DY M. LONG !
oY LoN dJ-
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STATE OF OREGON )
) ss.

County of __ £ And )

This instrament was acknowledged before me on September Z; » 1999, by Richard W. Lox

S
o

Notary Public for Oregon

STATE OF OREGON )
) 88.

/
Countyof _ Agmdl )
N e >
This instrument was acknowledged before me on Seprember , 199 by}o}:ﬁ{\l{. Long.
[ M

Notary Public for‘f)regf)'n

Grantor:

Richard W. Long and Jody M. Long
89448 Sheffler Rd

—_— DFFICIAL SEAL
LBERGER
Elmira, OR 97437 KAREN EICHE!

NOTARY PUBLIC- OREGON
= COMMISSION NO. 058455
TAY COMMISSION EXPIRES OCT. 13, 2000

Beneficiary:

Lyle Widmark and Janelle Widmark State of Oregon, County of Klamath
P.O. Box 133 Recorded 9/13/99, at_//’28 & m.
Crescent Lake, OR 97425 In Vol. M99 Page_ 3b¥¥¢

Linda Smith, o
County Clerk Fee$_ 35%°
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