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DEED OF TRUST

THiS DEED OF TRUST is made this 21st day of October, 1998
among the Graator, MYRQIIEQJABABURKOAM)JULIEANNABAE{RI@, AS ESTATE IN FEE
SIMPLE AS TENANTS BY THE ENTIRETY

First American Title Insurance Company of Oregon (herein "Borrower”).

(herein "Trustee”), and the Beneficiary,
WEST VIRGINIA, A National

Banking
organized and existing under the laws of whose address is
3601 MAOCORKLE AVENUE S.E. B R (herein “Lender").

Borrower, in consideration of the indebiedness herein recited and the trust herein created, irrevocably grants and conveys
wTrusmc.mm:.withpowcrofsale,mefo!lowﬁxgd&scrhdpmpcnylommdmmCoumyof .
Sate of Oregon:

KLAMATH

PLEASE SEE EXHIBIT "AY ATIACHED HERETO AND MADE A PART HEREOF

Re-Recorded to correct trustee

177 DAHLIA STREET, KLAMATH FALIS, OR 97601
(herein "Property Address®);
¥ .

[OREGON—Second Mortgage |
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TOGETHER with all the improvements now or hereafier erected on the property,
and rents (subject h rein to Lender to collect an

notedated October 21, 1998
00.00 . with interest thereon,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iaterest. Borrower shall promptly pay when due the principal and interest ndebtedness
evidenced by the Note and Jate charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 2 writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein “Funds”)
equal o one-twelfth of the yearly taxes and assessments (including condominium and planned usit development assessments, if any)
which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium
instalimen twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably

i Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
nts of Funds to Lender (o the extent that Borrower makes such payments (o the holder of
older is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (including Lender if Lender is such an ins

If the amount of the Funds held by together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
(axes, assessments, insurance prezniums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in one or more bayments as Lender may require.

Upon payment in full of alf sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
0o later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under Pparagraph
2 hereof, then (o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds

p the improvements now existing or hereafter erecied on the Property insured
ded within the term "extended coverage®, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require.  The insurance carrier providing the insurance shall be chosen by Borower
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subject to approval by Lender; provided, that such approval shall not be unreasonably withheld. All insurahx?x?cn pot?%ci m?(? F«Z%%Zé
thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a fornn accepiable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or
other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
maited by Lender o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either to restosation or repair of the Property or to the sums secured by this Deed
of Trust.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Developments. Borrower
shall keep the property in good repair and shall not cbmmit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium
or a planned unit development, Borrower shali perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. if Borrower fails to perfonn the covenants and agreements contained in this Deed of
"Frust, or if any action or proceeding is commenced which materiaily affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such
action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan secured
by this Deed of Trust, Borrower shail pay the premiums required to maintain such insurance in effect until such time as the requirement
for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inerest thereon, at the Note rate, shall become additional
indebedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree (o other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require
Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust.

10. Borrower Not Released; Forbearance by Lender Not a Waiver.Extension of the time for payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender (o any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
socured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
t0 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Deed of Trust, but does not exccute the Note, (a) is co-signing this Deed of Trust only to grant and convey that
Borrower's interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under
this Deed of Trust, and () agrees that Lender and any other Borrower hercunder may agree (o extend, modify, forbear, or make any
other accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower's consent and without
releasing that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice bycertified mail addressed t0 Borrower at
the Property Address or ai such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice
1o Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein.

13. Governing Law. Except to the extent that Federal law applies, this Deed of Trust will be govemed by the laws of
Oregon. In the event that any provision of this Deed of Trust is limited, restricted, prohibited or unenforceable under applicable law,
such provision shall be construed and enforced as if it had been more narrowly drawn so as not to be in conflict with applicable law.
If any part of this Deed of Trust shall be deesmed invalid, then the remainder of this Deed of Trust may be enforced as if the invalid
provision did not exist. As used herein, “costs”, “expenses” and “attorneys’ fees” include all sums to the extent not prohibited by,

applicable law or limiied herein.
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14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof. '

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a narural person) without
Lender's prior written consent, Lender may, at its option, require inmediate payment in full of all sums secured by this Deed of Trust.
However, this option shall not be exercised by Lender"if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of
Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default
or any other defense of Borrower (o acceleration and saie. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's option, may declare all of the sums secured by this Deed of Trust to be immediately due and
payable without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited o, reasonable attorneys' fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execuie a written notice of the occurrence
of an event of default and of Lender's election to cause the property to be sold and shall cause such notice to be recorded in
each county in which the Property or some part thereof is located. Lender or Trustee shall mail copies of such noctice in the
manner prescribed by applicable law. Trustee shall give public notice of sale to the persons ard in the manner prescribed by
applicable law. After the lapse of such time as may be required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public anction to the highest bidder at the time and place and under the terms designated in the notice of
sale in ore or more parcels and in such order as Trustee may determine. Trustee may postpone sale of ail or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may
purckase the property at aay sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
inciuding, but not limited to, reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this
Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due
to Borrower's breach, Bormower shall have the right to have any proceedings begun by Lender o enforce thus Deed of Trust
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale
contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which
would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender
and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and
Trustee's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attoreys' fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property
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and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. UpLﬁasI\}cgJ%aiy'mcgn? EZ«? g\:]r%
by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.
19, Assignment of Rents; Appointmesnt of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of. the Property
including those past due. All rents collected by Lender or the regeiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those
rents actually received. ¢

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto. Such person

or persons shall pay all costs of recordation, if any.
21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a

successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, power and duties conferred upon the Trustee herein and by applicable law.

22. Use of Property. The Property is not currently used for agricultural, imber, or grazing purposes.

23. Attormeys' Fees. As used in this Deed of Trust and ia the Note, "attorneys' fees” shall include attorneys’ fees, if any,

which shall be awarded by an appeliate court.

REQUEST FOR NOTICE OF DEFAULT
. AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower ami Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
sver this Deed of Trust to give Noiice to Lender, at Lender's address set forth on page one of this Deed of Trust, of any default under

he superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

-Basrower
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STATE OF OREGON o COUNTYss: Kl\lamasan
Onthis &b T8l dayor OCXOCR(, @ Belore me 5 werar Y Ashe personally appeared the above named

s a.~R \’ .y l\ a v weo
[TONNY; oA DADW KO Sute Davw and acknowledged
the foregoing instrument to be drw e voluntary act and deed

Before me:

‘*°" N7 f@m

AHY
MMISSION
cou oN nesosc § 2001 /
Y MSSI sl 7 Public for Orefjon




EXRIBIT "a"
LOT, 29 IN BLOCK 8 OF- ELDORADO ADDITION' 70" THE CITY OF KLAMATH
FAILS; ACCORDING. TO THE OFFICTAL DLhg THEREOF -ON FILE IN THE
‘OFFICE OF THE 'COUNTY /CLERK ‘OF ‘KLAMARH COUNTY, OREGON.. . -

STATE OF OREGON: COUNTY OF KLAMATH Cgn e
.'Fx!.edfé;:i'_cc'ofd stréquestof _ " First Amerdecan Title
of____ Nowawber __AD. 19_9% at 3:05

: the 9th day
o'cluck __P. M., and duly recorded in Vol. _ M98

of Moxtaaces onPage _ 42004 -

’ Bemetha G, Letsch, County Clerk
FEE  £40.00 By_,ﬂ'a -ﬂl@-—émv_ .

—_—

WL STATE OF OREGON)
SSOONERS - 1%, County of KLAMATH)
2 .----..,fl:(,%,, {CERTIFY thatthisisatrue and correct
: S copy of adocument in the possession
75 of the Klamath County Clerk.

Dated: ?"7' 77
LINDA SMITH, Kla ,C‘:Lyy Clerk
By: (L@,(A?,a ; , Deputy

State of Oregon, County o.f Kiamath
Recorded 9/15/99, at_ 377 n. m.
In Vol. M9 Page__ £4432
Linda Smith, _
County Clerk Fee$ &5




