FORM No, 301 -~ TAUST DEED {Assignment Roatrictaq). COPYMIGHT 1908 STEVENS.HESS LAW PUBLISHING CO., PORTLAND, CA 87204

NS .
' ' 36972 8
Vol M99 _ Page
TRUST DEED ‘ATE OF OREGON,
16 Lill: 1y ounty of )

' I certify that the within instrument

cived for record on the ______ day

L19..___, at

age _Services, LLC SPACE NesenvED

1470 NW_First Avenue, Suite 100 . RECORDER'S USE

Bend, OR 97701 ment/microfilm
— Benaticlary'a Hame and Address Record of

Witness my Itand and seal of County
affixed.

MTC, 49147

THIS TRUST DEED, made this day of . .SEPTEMBER .... 19.99., between
STEVEN M. CRAIG and CHARLOTIE L. CRAIG, as tenants -

AMERITITLE , as Trustee, and
HOME ADVANTAGE SERVICES, LLC

., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys (o frustee in trust, with powver of sale, the property in
Klamath <. County, Oregon, described as:

Lot 17 ; Block 4, Tract 1119 |, LEISURE WOODS, UNIT 2
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

together with all and singular the fenements, hereditaments and appuctenances and all othor rights thereu:nto belonging or in anywise now
or herealter appertaining, and the rents, issues and prolits thereol and all lix{uces now or hersalter nttached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agresmont ol grantor herein contained and payment of the sum
THIRI‘X_EIGHT THQUSAND axld no/looths****************************** *hkhkhkhkkExrhhk

kxkdkkkxkkkkhkhhkkhkkkk ($.38;OOO-OO)********* Dollars, with interest thereon according (o the termis of a promissory
note ol even date herewith, payable to beneliciary or order and mads by drantor, tho linnl paymient ol principal and interost hereol, if

not sooner paid, to be dus and payabls JANUARY]- PN SOTY-

The data ol maturity ol the dabi secured by this instrument is tho date, stated above, on which the final instaliment of the nofe
becomes due and payable, Should the grantor sither agree (o, nttempt to, or acrually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) ol granior's interest in it without lirst obtaining the written consent or approval of the beneliciary, then, at the
bensliciary's option®, all obligations secured by this instcument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor ol an earnest money agraemsnt** does not constifuts a sale, conveyance or
assignmant.

To profact tha security af this trust dead, drantor agreas:

1. To protect, pressrve and maintain the property in fdood condition and repnir; not to remove or demolish any building or im-
provemant thereon; not o cominit or permil nny waste of the property.

2. To completa or restora promptly and in good and habitable condition any building or improvement which may be consfructed,
damagded or destroyed thoreon, and pay when due all cosis incurred therefor. .

3. To comply with all lavs, ordinances, regulations, covenants, conditions and restrictions allecting the proporty; it the boneliciary
$0 requests, (o join in executing such linancing statements pursuant to the Uniform Commarcial Code as the Leneliciary may require and
to pay lor liling sams in the propor public ollice or oflices, as well as the cost ol all lien searches made by tiling oflicers or searching
agencies as may be deaniad desirable by the benaliciary.

4. To provide and continuously maintain insurance on the buildings now or herealter srected on the property agdainst Ipss o
damage by lire and such other hazards as the bensliciary may from time fo time require, in an amount not less rhan § FULL. INS.. S/ALL
written in companies accoplable to the benaticiary, with loss payable (o the latter: all policies of insurance shall be delivered to the bens-
liciary as soon as insured; il tha grantor shall Iail for any reason to procure any such insurance and to delivar the policies to ths beneficiary
at least lifisen days prior to tha axpiration of any policy ol insurance now or herealter placed on the buildings, the beneliciary may pro-
curo the same at grantor’s expense. The amount collected under any lire or other insurance policy may be applied by beneliciary upon
any indebtedness secured heraby and in such order as beneliciary may dofarmine, or a! option ol bensliciary the entire amount so collected,
or any part thereol, may ba released to dranfor. Such application or releass shall nof cure or waive any delault or notice of delaiit here-
under or invalidate any act done pursuant to such natice.

5. To kesp the property fres Irom construction liens and to pay all taxes, assessments and ofher charges that may be lovied or
assessad upon or against the property belore any part of such taxes, assessmonts and other charges become past due ar delinquent and
prompily deliver roceipts therelor to benoliciacy; should the grantor lail to mako payment ol any taxes, assessmen's, insurance promiums,
lians or other charges payable by grantor, either by direct payment ar by providing beneliciary with funds with which to make such pay-
ment, baneliciary may, at its option, mako payment thereol, and the amount so paid, with inforest at the rnta set lorth in the nofe
secured heraby, togather with the obligations described in paragraphs 6 and 7 ol this trust deed, shall be added to and become a par: of
the debt secured by this trust deed, without waiver ol any rights arising {rom breach ol any ol the covenants hereol and lor such payments,
with interest as aloresaid, the propsrty hereinbalore described, as well as the drantor, shall be bound to the sama extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option ol the beneliciary, render nil sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust doeed.

6. To pay all costs, teas and expanses of this trust including the cost ol titlo sencch ns well as the other costs asd evpenses of the
trusteo incurred in connection with or in enlorcing this obligation and taustoe's and attorney's lees actually incuiced.

7. To appear in and delend any action or procesding purporting (o alloct the sewirity rights or powers ol bonaficiary or trustes;
and in any suit, action or proceeding in which the beneliciary or trustes mav appear, including any suit for the foiaclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the boneliciary's or trustea's attornoy lees; the nmount ol aftorney lees mentioned in this para-
graph 7 in ali cases shall be fixod by the trial court and in the event of an appenl {rom any judgment or decreo ol tha trial court, grantor
lurther agroes to pay such sum at the appellato court shall adjudge ronsonable as the Leneliciary's or trustea's attorney lecs on such appeal.

It is maiually agreed that:
8. In the event that any portion or all ol the proparty shall bo taken undor the right ot enrinent domain or condemaszion, bera-

ticiary shaill hava the right, if it so elscts, to require that all or nny portion ol the monies payable as compensation for such teking,

HNOTE: The Trusi Daad Act provides tha! the lrusiee hereunder musi be etther an altorney, who Is aa aciee seemaher of She Sregan Stre Sar a bank, lrust campany
ar savings ani toan i} hotlzed lo do bust untier the iaws of Oregos ar the Unlled Staes, 3 tise Insurance comgany autherized o Insuze title to real
property of ihls stalo, its subsldiaries, aillliates, agenls or branches, the Unlled Stales or any agency thereol, or an escrow agent licensed under ORS 696.505 1o 636.585.
“WARNING: 12 USC 17013 requlales and may prohibit exerclse of this oplion.

**Tho publisher suggesls lhal such an agreement address the Issue of obtaining hencliclary's consenl In complele detall,
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which ars in excess ol the amound roquired to pny all reasonable costs, expanses and attorney's laes necessarily paid or incurred by granfor
Lin SllCll,ﬂIOCOcdiIP;!S, shall bo paid to bonelicinry and applied by it lirst upon any reasonablo costs and expenses and altornay's lees, both
in the triai and appellate courts, nacessucily paid or incurced by Donsliciary in such proceedings, and the balance.applied upon the indebted-
ness socured hareby; and granfor agreos, at its own expense, fo fake such actions und execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary’s request.

9. Al any finio and from tims (o tine upon written requost ol beneoliciary, payment ol its lees and presentation of this deed and
tho note lor endorsentent (in case of {ull reconveyancas, tor cancellation), without atlocting the liability ol any person for the payment o!
the indabtedness, (rustes may (a) consent to the making ol any map or plat ol the property; (b) join in granting any easement or creat-
ing any restriction thoreon; (c) join in any subordinution or othor agroement atlecting this deed or the len or charge thereol; (d)
reconvey, without warrnnty, nll or any part ol tho properly. The granteo in any reconveyance may bea described as ths “person or persons
legntly entitled tharsto,” and tho recitals theroin of nny satfers or lacts shall be conclusive proot ol the truthlulnass thereo!. Trustea's
toas lor any of the services mantionad in this paradraph shall bo not less than §5.

10, Upon any delault by grantor hereunder, beneliciary may at any tisna without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the ndequacy ol any security for tho indebtednoss hereby secured, enter upon and take
possassion ol the property or any part thereol, in its own namo sue or othenvise collect the rents, issuas and prolits, including those past
due and unpaid, and apply the sams, loss costs and expenses ol operation and collection, including reasonable attorney’'s lees upon any
indebtednoss secured heraby, and in such order as benelicinry may determine,

11. Tho entering upon and taking possassion ol the property, the collection ol such rents, issues and prolits, or the proceeds ol lire
and ather insurance policies or compensation or mwards for any taking or damagae ol the proporty, and tho application or release thereo! as
afuresaid, shall not cure or waiva any delault or notico ol delault hareunder or invalidate any act done pursuant (o such notice.

12. Upondslault by grantor in paymeai ol any indebtedness sacurad heraby or in grantor's performance of any agreemant hereunder, time
being ol the essence with respoct to such payment and/or perlormance, the bensliciary may declare all sums secured hereby immediatoly
due and payable. In such an eavant the bonsliciary may eloct to proceed to loreclose this trust deed in oquity as a mortgage or direct the
trustes to loreclose this trust deed by advertisement and sals, or may dirsct tho trustee fo. pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In tho avent the beneliciary elects to loreclose by advertisement and sale, the bene-
ticiary or the trustes shall executo and cause fo be recorded a written notice ol delault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall lix the time and place of sale, give notice theseol as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustes has commenced loraclosture by advertisement and sale, and at any timae prior to 5 days belore the date the
trusteo conducts the sale, the drantor or any othor porson so priviloged by ORS 86.753, may cure the delault or delaults. 1f the delault
consists ol a lailure to pay, when due, sums sacured by tha trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then ba due had no delault occurred. Any other delault that is capable ol being
cured may be cured by tendering the perlormance required under tho obligation or trust deed. In any case, in, addition to curing the de-
{ault or delaults, the person elflecting the cure shall pay to tho beneliciary all costs and expenses actually incurred in enlorcing
the obligation ot the trust deed together with trusteo's and attorney’s lees nat exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice ol sale or the time to which
the sale may ba postponed as provided by law. The trustes may sell the property sither in one parcel or in separate parcels and shall sell
the parcel or parcsls at auction fo the highest bidder lor cash. paynble at the time ol sale. Trusteo shall deliver to the purchaser its deed
in form as roquired by law conveying the proparty so sold, but without any covenant or warranfy, express or irnplied. The recitals in the
deed of any matters ol fact shall ba conclusive prool ol the truthlulness thareol. Any person, excluding the frustea, but including tha
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee shall apply (the proceeds of sale to payment of (1) the ex-
ponses ol sale, including the comipensation ol the trustee and a reasonable charge by {rustes's atfornay, (2) to the obligation secured by
tho trust deed, (3) to all persons having rocorded lians subsequent to the interest of tha trustee in the tcust deed as their interests may
appear in ths order ol their priority and {4) the surplus, il any, to the grantor or (o nay stuccassor in interest antitlad to such surplus.

16. Bensliciary may Irom time (o time nppoint a successor or successors (o any trustes named harein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, tha latter shall be vested with all title,
powers and dutios canlerred upon any trustee herein named or appointed hereunder. Each siich appointment and substitution shall be
made by written insirument exoculed by beneliciacy, which, when recorded in the mortgage records of the county or counties in which the
property is situated, ahall be conclusive prool ol propar appointment ol the siccessor frustea.

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes
is not obligated to notity any party hareto of pending sale undar any othsr deed of (ritstor ol any action or proceeding in which grantor,
benaticiary or trustee shall bo a parly wunless such action or proceeding is Lrought by trusteo.

The grantor covenanis and agrees to and with the beneliciary nid the benelicinry's successor in interest that the grantor is Iawifully
soized in fas simplo ol the real property and has a valid, unencumbered title thereto, except as may bo sot lorth in an addendum or exhibit
attached horoto, and that tho grantor will warrant and lorever dolend the samo against all persons whomsoevor.

WARNING: Unless granfor provides beneliciary with evidence of insurance coverage 4s required by the con-
tract or loan agreement between them, beneliciary may purclase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, birt need not, also protect grantor's interest. 1f tlie collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantorsGrantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverago purchased by beneficiary, which cost may be added fo grantor’'s contiact or
loan balance. It it is so added, the interest rate on the underlying contract or loan will apply ta it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might othernwvise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procseds of the loan represented by 'the above deseribed note and this trust deed are:

(a)* primarily loc drantor's parsonal, lamily or household purposes (see Important Natice below),

x&x&ﬁmﬁammxsxmﬂx‘xwﬂ&mxmmxuxmmxxwxmuwmwxanwmboxnmus:ex

This deed applies to, inures (o the benelit of and binds all parties hereto, their hairs, legatees, devisses, administrators, executors,
personal representatives, succassors and assigns. The ferm benelicinry shall mean the holder and owner, including pledgee, ol the contract
sscured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is undarstood that the granfor, {rustee and/or benelicinry may each be more than one person; that
it the context so requires, the singular shall be taken to moan and include the plural, and that generally all grammatical changes shail be
made, assumed and implied to make the provisions hersol apply equally to corpprations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this infrument the day first -above written.

* IMPORTANT NOTICE: Delats, by tining out, whichever warranly {a} or {b} is
not applicable; if warranly {a} is applicable and the heneliciary Is a weditor
as such \word Is delined in the Truth-in-londing Act and Regulation I, ihe
beneflclary MUST comply wilh the Act and fegulallon by making requiied
disclosures; for this purpose use Siovens-Ness Form Neo. 1319, or equlvaleat.
it compliance with 1he Act Is not required, disregard this notlce.

STATE OF OREGON, County of ......4& LA\,

This instrument was aclknowledged belore 1
C]

CRAIG and CHARL

REQUEST FOR FULL RECONVEYANCE (To be usotl only when obligations have been poid.)

TO: teeveiniinny Trnsteo

The undersignad is the ledal owner and holdsr of oll indebtedness socured by the loragaing trust deed. All sums secured by tho trust
deed have been lully paid and satistied. You heroby aro directed, on payment fo you ol auy sums owing fo you unider tho terms of the
teust deed or pursuant to statutle, to cancel all avidances ol indebtednoss secured by the trust deed (which are delivered to you herewith
togdother with the trust deed) and to roconvoy, without warranty, to the partios designated by tho terms of the trust deod tho estate now

hold by you under tho same. Mail raconvayanco and documnients (o .. .

DATED: JUTOIVURRTIRIRIOTIY & ! RONSTORN .
Do not lote or deslroy this Trusl Daed OR THE NOTE which it sacures,
Both must be delivered 1o the trustae lor cancellation belore . ... State of Oregon, County of Klamath

reconveyance will be mado. Recorded 9/16/99, at //:/¥ &« . m.
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Linda Smith.

County Clerk Fee$S /S 2




