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SMITH AND NOEA MAE SMITH,AS TENANTS BY THE ENTIRETY, . as Grantor,

pei~een R:%LPH E
ASPEN TITLE AND ESCROW

. as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Senehciary,
WITNESSETH:

o in trust, with power of sale, the property in

KLAMATH

Grantor revocably grants, bargains, sells and conveys to truste

County, Oregon, described as:

SFE ATTACHED EXIBIT "A".

~r cn reai property is not currently used for agriculiural, imber or grazing purposes, tog
epounenances and all other nghts thereunte bzlinging of in anywise now appertaining,
anacnea o of used in connaction with said real 2:1ate:

other with ali and singular the tenements, hereditamenis and
and the rents, issuss and profits thereot and ali fixtures now

Sor the purpose of secunng. (1) Payment of the indebtednass in the principal sum of § 5 848.96 . and all other lawlul charges evidenced

5y & 0an agreement of even date herewith, made by grantor, payabie to the order of beneficiary at all umes, in monthly payments, with the tull debt, if

-5 paw earher, due and payable on _08/2Q/04 . and any extensions thereof;

12, performance of each agreement of grantor herein contained: (3) payment of all sums expended or advanced by beneficiary under or pursuant to

:ne terms hereot, together with interest at the note rate thereon.

2 protect the secunty of this trust deed, grantor agrees:

' To xeep said property in good condition and repair, not to
a~2 ~orkmaniike manner any building which may be constructe
anc ~atenals furmisned theretor. to camply with all laws affecung said property or requinng any
semma or permit waste thereotf. not to commit suffer or permit any act upon said property in
c-a . of use of said property may be reascr.any necessary. (ne specific enumerations herein not excluding the generai

z \mprovem.snls now existng or nereinafier erected on the premises nsured agains: .oss or damage by fire and
si-¢- ~azaras and penls included within the scor.e of a stancard extanded coverage endorsement, and sucn cther hazaras as Beneficiary may requue,
~ 5.z~ amounts and for such perods as Benali -+ ©y may requwe. and in an insurance company or insurance companies acceplable 1o Benehcwary. All

rs.-ance policies and renewals shall designalv & sneficiary as mortgage loss payee and shall be in a form accepiable to Seneficiary. G-antor hereby
< impromise all loss claims on all such policies; to cemand, receive, and receipl for al proceeds
her the restoration or repair of the premises or the payment of the
of monthiy .nstaliments aue under the

remove or gemokish any building thereon, o complete or restore premptly and in good
d, damaged or destroyed thereon and to pay when due all claims for labor performed
alterations ot improvements (o be made thereon. not to
violation of law; and do al other acts wnich from the

: Tz orovide, mantain and keep the

corters tull powar on Beneficiary to setlie ant
necom.ng payable thersunder. and. at Beneficie y's option, to apply same toward eit
nole Any apphcation of such proceeds ioward oayment of the note shall not extend or postpone the due date
no'e

3 Tc pay all costs, fees and expenses of ih 5 trust including the cost of title search as well as other costs and expenses of the trustes incurred In
connection with or enforcing this obtigation, an< r.stee’s and attorney's lees actually incurred as permitted by law.

4 To appear in and detend any action or pr ceading purporting (o atfect the security hereof or the nghts or powers of bensticiary oi trustee, and to
pay ai costs and expenses. including costs o svidence of Wle and attorney’s fees 1N a reasonable sum as permitted by law, in any such action or
srcrees.ng n which beneficiary or trustee may t ppear

~z pay at least ten (10) cays pror 1o delr quency all laxes or assessments attecting the property. to pay when due all encumbiances, charges
ers with interest on the propeity or any par. thereot that al any time appear to be prior or supernef hereto.

z - Grantor tails to perform [ne covenants and agreements contained in this Trust Deed, including, without limitation, covenanis 15 pay taxes.
srz2.e .msarance, and protect against prior hes. Beneficiary may al its option, but shall not be required to. disburse such sums and take such actions
~gcessary 10 pay such taxes. procure such insurance, or otherwise lo protect Beneticiary's intesest. Any amount disbursed by Beneficiary nereunder
sna: pe an aodwonal obigation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shell be
sayanle immediateiy by Grantor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursemant by Benet:ciary at the
lesser of tne rate stated in the note or the highest rate permissible by applicable iaw. Nothing contained in this paragrapn shall require Beneficiary o
ncur any expense of take any action whatsoever.

s mutually agreed that
? Any award of damages in conneclion with any condemnaticn for public use of orinjury 1o saud property of any part theivot s hereby assigned and
shao 0o pad lo beneficiary who may apply of release such monies receved by it in the same manner and with the same effect as above provided tor
aisposton of proceeds of firte or other insurance.

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
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