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WITNESSETH:
Grantor irrevocably grants, bargains, sclls and conveys 1o trustee. in trust. with power of ~ale. the prope™s i
Klamath County, Oregon. described as:

Lot 16, Block 217, Mills Second Additicn to the City of Klamath Falls,
according to the offical plat thereof on file in the office of the
County Cilerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging orin any way
now or hereafter appertaining. and the rents, issues and profits thereof, and all fixtures now or hereafter attached o or used i con-
nection with the pro ertg.
FOR i HE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contaned and pay ment of the sum of
Thirty Two Thousand Nine Hundred & No/100 -

Jate herewith, payable to

payment of principal and nterest, if not sooner pard. o be due and payable 2001

The date of maturity of the debt secured by this instrument is the date. stated above, on which the final instalimen
Snould the grantor either agree Lo, altempt to, or actually sell. comvey, of assign alb (o any part) of the property. of all (o5 any part) of grantor’s interestin it without
first obtaining the written consent ot appioval of the benelicrary, then, at the benehuan™s option”, b obhigations secured by this istrumenl. sttespechinve of the maty
rity dates expressed therain, or herein. Shall become immediately due and payable The execution by granter of an earnest money agreement® ” does ot constitute
safe, conveyance or assignment.

To protect the security of this trust deed. graniot agrees:

I To protect, preserve and maintau the property i good condilion and repait. oot to femose of Jemolish any bulding or anproveneni thereon and pot to
conunit o permit aby waste of the property

2. Yo complete or restore prumptly and in goud and habitabie conditiun ary buidlding vrimprovement w hich may be constructed. damuaged of desitoved theres
on. and pay when due all costs incurred tierefor.

3. "To comply with all laws, ordinances, regulations., coretants, cundiions and restiictions affecting the propenty . f the beneficiaiy SO Tequests, o join in exe:
cuting such financing statements pursuant 1 the Uniform Commercial Corde as the benehoray may require. and lo pay tor filing the same 10 the proper public office
of offices. s well as the cost of all lien searches made by filing officers urscarchung agencies as may be deemed desirable by the benctician

4. To provide and continuously maintuin insurance on the butldings now or gﬂ'cluf'lcr{%cslﬁirugghfé)rupcn) against Joss or damage by fire and other Daz-

ards. 4 the beneficiary may from time to time require, 1 an amount not less than $__yalua wrilten by one of more compantes acveptable to the ben-
eficiary, with loss payable to the lauer. All policies of insurance shail he delivered to the beneticiars as soon as issued 1t the grantar shall a1} for any reason o pro-
cure any such insurance and to deliver the policies 10 the benetictary at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on
the buildings. the beneficiary may procure the same at grantor’s expense The amoumt coltected under any fire of other insurance pohey may be apphed by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary may determine. Or at option of beneficiany the entire amount so collected. or any pan
thereaf. may be released 10 grantor. Such application or refease shall not cure or waive any default or notice of default hereunder or imvahidate any act done punuant
1o such notice.
5. To keep the propenty free from construction liens and 10 pay all tixes, assessments and other charges that may be Jevied of assessed UpoR or agdinst the
property before any part of such taxes, assessments and other charges becomes past due ar delinquent and promptly deliver recerpis therefor o bencficiany Shouid
the grantor fail to make payment of any (aXes, ASSEMEns. INSULARCE PIERIumS, hiens oF other charges pasable by grantor. cither by duect pasment or By proy 1ding,
beneficiary with funds with which 10 make such payment. benefictary may, at its option. make payment ihereof. and the amount so paid. with micrest at the tate st
sorth 1 the note secured hereby. together with the obligattons desciibed i paragraphs 6 and 7 of this trust deed. shall be added 1o and become s part of the debt
secured by this trust deed. without waiver of any rights arisig from breach o am of the covenants heteot For such pavments, withinterestas atoresad the propet
tv herembefore described, as well as the grantor. shall be hound (o the same extent that they are bound For the paymient of the obligatior horean dosaninest MEsuch
payments shall be immediately due und pavable without notice, and the nonpavment thereot shall, At the opton of the beneficuan. reader 3l sums woie
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cost of title search. as well s the other costs and gxpenses of e imuvies @ ST ANAHE
nection with or in enforcing this obligation. and trustee and atorney feos actually incurred

7. To appear in und defend any action or proceeding purporting to affect the securty rights or powens of beneficiary of trustec. and in any sGil aclion of pio-
ceeding in which the beneficiary or trustee may appear, including any suit for the forechnure ot this Jeed o any swit or action related o this istrument inclading
but not limited to its validity and. or enforceability, to pay all costs and expenses. including evidence of title and the benefician: s of trustee s atlorney tees The amount
of attomey fees mentioned 1w this paragraph in all cases shall be fixed by the trial court, and i the event ot an appeal from any judgment or deuree ot the tnal court.
grantor furiher agrees 10 pav such sum as the appellate court shall adyudge reasonaple as the beneficiary's of trusiee s attorney fees i sudt :phes

It is mutually agreed that:

. In the event that any portion or all of the propesty shall be tithen under the night of emment domain of condemaation, henetician ~hali Rave e ot i
o clects, 10 requure that all or any portion of the monies pavable s compensation tor such taking which are in excess of the amount required 1o pay alt reasonaby
custs, expenses and attorney fees necessarily pand or incurred by prantarin suh proveed s b ¢ pand to beneliciny and appihed Py irstapen a reasanst g
costs and expenses and attorney fees, both 1n the tnal and appellate couns, nevessanby paid or maurred by benetician m such proceedings. and thr halince apphicd
upon the indebtedness secured hereby. Grantor agrecs., at s OWR Cxpense. Lo take such actions and eaecule such instruments as shatl be pecessan i obtaming such
campensation promptly upon beneficiary’s request.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney who is an active member of the Oregon State Bar, a barik, trust company or savings and foan
assoclation authorized to do business under the laws ol Qregon or the United States, a title Insurance company authorized 10 insure title to real property of this state, its substdianes,
affiliates, agonts or branches, the United States or any agency thereol, or an escrow agent licensed under OES 696.505 to 696.585.

“WARNING: 12 USC 1701}-3 reguiates and may prohibit exarcise of this option

«*The puphsher suggests that such an agreement address the issue of obtaining beneficlary’s consent.in compiete detail.




9. Atany time, and from time to timg upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement {10
case of full reconveyances. for cancellation), without affecting the liability of any person for the payment of the indebtedness, trusiee may (3) consent to the making
of any map or plat of the property; (b) join in granting any easement Of creating any restriction thereon; () join in any subordinanon or other agreement affecting this
deed or the lien or charge thereof; or (d) reconvey. without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any matters or facts ~hall be conclusive proof of the truthfuiness thereof Trustee fees tor any of the
services mentioned in this paragraph shall be not less than 85.

10. Upon any default by grantor hereunder, beneficiary may, at any lime without notice, either in person, by agent. or by a recever to be appointed by a court.
and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any part thereof, i ity own
name sue of otherwise collect the rents, issues and profits. including those past due and unpaid, and apply the same, less costs and expenses of operation and colies-
tion. including reasona n any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upo ion of the property. the collection of such rents, issues and profits, or the proceeds of fire and other insurance poli-
cies of compensation of awards for any ta damage of the property. and the application of reiease thereof as aforesaid, shall not cure of waive any default o1
notice of default hereunder, of invalidate any act done pursuant 10 such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby orin grantor’s performance of any agreement hereunder. time being of the exsence
with respect to such payment and/or performance, the beneficiary may declare ali sums secured hereby immediately due and payable. In such event. the benefivan
nay clect 1o proceed 10 foreclose this trust deed ia equity as i morgage or direct the teustee to foreclose this trust deed by advernsement and sale, or may drredt e
trustee to pursue any other right or remedy, either at law or in cquity, which the beneficiary may have In the event the henefician clects to torectose by advert
ment and sale, the beneficiary of the trustee shall execule and cause to be recorded a written notice of default and election o oIl the praperty Lo satinty (he obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give nohce thereof as then required by law and proceed (o Torecliose thus trust deed 10
the manner provided in ORS §6.735 to 86.795.

13. After the trustec has comme re by advertisement and.sale, and at any ume prior to 5 day ¢ conducts the sale. the
grantor or any other person sO privileged by ORS 86.753 may cure the default or defaults If the default consists o VoW . ured by the
trust deed, the default may be cured by paying the entire amount due at the time of the cure 2 ‘on as would not then be due had no default occurred
Any other default that is capable of being cured may be cured by tendering the performance required under the obligation of trust deed. In any case. 10 addinon to
curing the default or defauits, the person effecting the cure shall pay to the beneficiary alt costs and expenses actually incurred in enforcing the abligation of the trust
deed, together with trustee and attorney fees not exceeding the amounts provided by law

14. Otherwise, the sale shall be held on the date and at the time and place designate: of sale or the time 10 which the sale may be postponed as
provided by law. The trustee may seil the property cither in one parcel or in scparate parce s s Is at auction 10 the highest bidder fur
cash, payable at the time of sale. Trustee shall deliver 0 the purchaser its deed in form as require i property so sold. but without any cavenant
or warranty, express of implied. The recitals in the deed of any mauers of fact shall be conclusive proof of the \ruthfulness thereof. Any person. excluding the trustec.
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant (©© the powers provided herein, trusice shall apply the proceeds of sale 1o payment of: (1) \he expenses of sale. including the
compensation of the truste¢ and a reasonable charge by trusiec *s anorney; (2) to the obligation secured by the trust deed; (3) to all persons having recorded hens sub-
sequent to the interest of the trustee in the trust deed as their interests may appeat in the order of their priority: and (4) the surplus, if any, to the grantor. or 10 any
successor in interest entitled to such surplus.

16. Beneficiary may, from time to time, appoint 3 SUCCESsor O GuCCessOrs 1o any trustee named hefein of 10 any SuCCESHOF rusiee appointed hereunder Upon
such appointment, and without conveyance to the successor trustec, the latter shall be vested with all title, powers and duties conferred upon any trustee herein named
or appointed hereunder. Each such appointment snd substitution shall be made by wrilten instrument executed by beneficiary, which, when recorded 10 the monigiage
records of the county of counties in which the property is situated, shall i f ‘ i he suCCessor trustee

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made ¢ record as ; law. Trustce is not ubligated 10 notify
any party hereto of pending sale under any other deed of trust or of any action oF proceeding in which grantor, beneficiary of trustee shall be a party uniess such action
or proceeding is brought by trustee.

The grantos covenants Lo and agrees with the beneficiary and the beneficiary s SUCCessors i interest that the grantor is law fully seized in fee ample of the teal
property and has a valid, unencumbered title thereto, except as may be set forth in any addendum of exhibit attached hereto. and that the grantor will warrant and for
ever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contractor joan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense 10 protect beneficiary’s interest. This insurance mas.
but need not, also protect grantor’s interest. if the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may tater cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary. which cost ma} be
added to grantor’s contract o {oan balance. If it is sO added, the interest rate on the underlying contract of joan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage Japsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might othenwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantuf wasranis that the proceeds of the loan represented by the above described note and this trust deed are (choose onej ”

)mzgximmt}:ﬁng:gmmoxxpmmnxfamily(onhmxemm;:mxmxmmw&oﬂu»ﬁmoy.'/ X

(b) for an organization, of (even if grantor is a natural person) are for business of commercial purposes.

This decd applies to, inures 10 the benefit of, and binds all parties hereto, their heirs, legatees, deviszes, administrators, excculan. personal Tepreseitaives.
successors and assigns. The term beneficiary shall mean the holder and owner, wcluding pledgee. of the contract wecured hereby, whether or not named as & benelt
ciary herein.

In construing this trust deed, itis understood that the grantot, trusice and;or beneficiary may cach be more than une person. thitt 1f the Conteat so requites. the
singular shall be laken to mean and include the plural, and that generally all graminatical changes <hall be made, assumed and implied to make the proy ivons here
of apply cqually to corporations and 1o individuals.

IN WITNESS WHEREOF, the grantot has executed this instrume he day angsyeay first written above.

«MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or s ;2

(b) Is Inapplicable. If warranty (a) Is applicable and the beneficiary is

a creditor as such word is defined in the Truth-in-Lending Act and

Regulation Z, the beneficiary MUST comply with the Act and

Regulation by making required disclosures. For this purpose use TN
Stevens-Ness Form No. 1319, or the equivaient. it compliance with the _‘_‘_\
ax

Act Is not required, disregard this notice. . n
STATE OF OREGON, County of CAGCXHMNO S ss. , Nete
This instrumgnt wasacknowled ed before me on oo BOALIE -_\_H_‘_\.._.\‘* i
by Enexk ’ﬁa%@w ______ O e

This instrument was acknowledged before me on

OFFICIAL SEAL Notary Public for Oregon

CHRISTINA COX y Public for %90 A [

NOTARY PUBLIC - OREGON My commission expires -.&sm-t-=-
COMBHSSION NO. A309683

MY COMMESSION EXPIRES FEB. 17, 2002

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

TO: comemmmmmmmmmm == Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing 1rust deed. All sums secured Dy the trust deed have been fully pad
and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the trust deed or pursuant to siatute. 10 cance! all evidences
of indebtedness secured by the trust deed (which are delivered to you herewith topether with the trust deed) and to reconvey. without warranty. 1o the parlies desig-

nated by the terms of the trust deed, the estate now held by you under the same Mail the reconveyance and documents to -

DATED oocccmmmmmmmmmmmmm ==

Do not lose or destroy this Trust State of Oregon, County of Klamath
secures.

Both should be delivered to the trustee for cancellation before Recorded 9/17/99, at : 30 4m. :
recanveyance is made. in Vol. M99 Page 3723
- - B Puln oL LT st o - - Tl - Linda Smith. - f'*fi"?iif_.".

County Clerk FeeS /8=




