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THIS TRUST DEED, made this .. day of
ural Fi Protection District

WITNESSETH:
Grantor irreVOCably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
h County, Oregon, described as:

Lots 1 thru 4 inclusive of Block 37 of CRESCENT, according to the official Plat
thereof on file in the office of the County Clerk of Klamath County, Oregon

Tax Account Nos. 2409 030 DB 10400, 2409 030 DB 10500, 2409 030DB 10600

*Re-recorded to correct name on beneficiary.
dether with all and singular the t ts, heradit, s and appurtendntes and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and prolits thereof and ali tixtures now or hereatter attached to or used in connection with

the property.

RMANCE of each agreement of grantor herein contai

e T T T T T T T ($13)000 . OO) TT7 Dollars, with interest thereon according to the terms of 4 promissory
note of even date herewith, payable to benefticiary or order and made by grantor, the final payment of principal and interese hereof, if
te.

not sooner paid, to ba due and payable QI1._OT.

To protect the security of this trust deed, grantor adrees:
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; any waste of the Property.
2. To comple d in good and habitable condition any building or improvement which may be constructed,
damaged or destroy: pay when due all costs incurred thersior.
ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the beneficiary
’ i o the Uniform Commercial Code as rhe beneficiary may require and

may be jevied or

st the property before any part of such taxes, assessments and other char, 7 due or delincuens ang
ceipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments. ;

liens or other charges puyuble by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-

ment, bensficiary may, at its option, make payment thereot, and the amount so paid, with interest at the rate set forth in the note

and 7 of this trust deed, shall be added to and become a part of

rom breach of any of the covenants hereot and for such Pavinents,

extenr that rhey are

yable withour notice,

diately due and pay-

ftle

eneliciary or trustee,
it, 1t or proceeding in which the beneficiary or trustes i 1 i 2 eclosure of this deed.
to pay all costs and expenses, including evidence ot title and the benetici ! | : the amount of attorney’s fees
r,'entioned in this paragraph 7 | | 7 rt and in the event of an appeal from any judgment or decree of
the trial court, grantor further Hate court shall adjudge reasonable as the beneficiary's or frustee's at-

thrney’s fees on such appeal,

It is mutually agreed that:
v 8. In the event that any p
ficiary shall have the right, it it

8ht of eminent domain or condemnation, bene-
$0 ] any portion of the monies payable as compensation for such taking,
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which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor
in such procesedings, shall be paid to beneliciary and applied by it lirst upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at ifs own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such p tion, prompltly upon beneliciary's request.

a9, At any time and from time to time upon written request of beneliciary, payment of its lees and presentation of this deed and
the note for endorsement (in case ot tull reconveyances, for cancellation), without aftecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat ol the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atlocting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive prool of the truthlulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneficiury may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereolf, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unparid, and apply the same, less costs and expenses ol operation and collection, including reasonable attornev's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection ol such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards lor any taking or damage oi the propertv, and the application or release rhereat as
atoresaid, shall not cure or wuaive any default or notice ol detault hereunder or invalidate any act done pursuant to such norice.

12, Upondefault by grantor in payment o any indebtedness secured hereby or in grantor’'s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event the bensliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and procees!
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
triistee conducts the sale, the grantor or any other person so privileged by ORS 86.753, mav cure the default or defaults. 1t the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paving the entire amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. I'n any case, in addition to curing the de-
tault or delaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the dato and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustees may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of saie. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, hut without any covenant or warranty, express or implied. The recitals in the
dead of any matters of tact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including rhe
drantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses ol sale, including the compensation of the trustee and a reasorable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the graator or te any successor in interest entitled to such surplus.

16, Benelficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any trusteo herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment ol the successor trustes.

17. Trustee accepts this trust when this deed, duly executed and acknowledded, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed ol trust or of any action or proceeding in which grantor,
beneficiary or frustes shall be a party unless such action or proceeding is brought by trustee.

The drantor covenants and agrees to and with the beneliciary and the bensliciary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a va'id, unencumbered title thereto

and that the grantor will warrant and toraver delend the same against all persons whomsoever,

(a)"*/:;"}*?é’f'u':?aﬁf?ﬁy&?r/s ;/fwwww/ ok ms'iﬁiii e LN A L IS P /7 o 2

or an orgamzunon, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to ths benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persanal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, wheather or not named as a beneficiary herein.

In construing this trust deed, it is understaod that the grantor, trustee and/or beneliciary may each be more than one person: that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this mstrument rheﬁzy and-year first aboye written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warronty {a) or [b} is
not applicabie; if warranty (a) is applicable and the beneficiary Is a creditor
as such word Is defined in the Truth-in-Lending Act and Regulation Z, the
beneticiary MUST comply with the Act and Regulation by making required
disclosuras; for this purpose use Stevens-Ness form No. 1319, or equivalent.
1f compliance with the Act is not required, disragard this notice.

STATE OF‘ OREGON County of .7

LICEL. msnp

A A

] A 315612
COMMIS:

B3y COMMSSION RS AUS 19 2002

REQUEST FOR FULL RECONVEYANCE ({To be used only when obligations have been poid }

TO: , Trustee

Tha undarugno(l is tha Iednl ownar nml Imldar of all mdobradnau socurod by tha loregoing trust deed. All sums socured by tho trust
dead have bean lully paid and satistiod. You haroby ure dirocted, on paymoent to you ol any sums owing to you under tho terms of the
trust -deed or pursuant to atatuto, to cancel all evidonces of indebtodness securcd by tho trust deed (which are delivered to vou herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documents to .

DATED: [ERRR 19

Do not lose or dastroy this Trust Deed OR THE NOTE which it secures.
Both must ba delivered to the trustee for cancellation bafore . . .
raconveyance will be made, Beneficiary




FORM No. 24—ACKMOWLEDGMENT—CORPORATION. BTEVENS-NESS LAW PUS. CO'.. PORTLAND, ORE.

STATE OF OREGON,
ss.

County of DESGHUTES. . . On this 28TH  day of  JULY 19 99
before me appeared PATRICIA L. SIGLER and
both to me personally known, who being
duly sworn, did say that he, the said PATRICIA L. SIGLER
is the President, and he, the said TREASURER
is the TREASURER  Shdckédrk/ of CRESCENT RURAL FIRE PROTECTION DISCTRIC

the within named Corporation, and that the seal affixed to said instrument is the corporate seal of said Corpora-
tion, and that the said instrument was signed and sealed in behalf of said Corporation by authority of its Board
of Directors, and and
acknowledge said instrument to be the free act and deed of said Corporation.

IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed

TOIAL SEAL my official seal the day and \year last abgxe wristen.
OFF »

2 LAUREL INDA N
RSe) NOTARY PUBLIC-OREGO
\1 Y, COMMISSION NO. 3_‘1_5_?4;1002 Notary Public for Oregon.
AY COMMISSION EXPIRES OCT- 7. My Commission expires ~ 10/07/02

State of Oregon, County of Rfamath
Recorded 8/27/98, at_3:¥6_ o m.
In Vol. M99 Page_ 24753
Linda Smith, o
County Clerk Fee$S_ 0 ~

State of Oregon, County of Klamath
Recorded 9/20/99, at _//:/0 4. m.
In Vol. M99 Page_372%2

Linda Smith,

County Clerk en . Fees il



