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To induce tho second party 10 meke the Joan last mentioned, the first party has sgreed and consemted to subordinate first
party’s lien to the lien about to be 1sken by the sccond party a5 above sot forth. i

NOW, THEREFORE, for value reccived, and for the purpose of inducing the second pany to make tho loan aforesaid, the
first party, on behalf of the first party and also on behalf of the fist party’y pegsonal reptessptatives, successors, and assigas, herchy
covenants, congents and agrees to and with the sccond party and second party’s personal cepresentatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be deliversd to the sce-
ond party gs aforesaid, and that the sccond party's lien in all respects shall be first, prior and superior to that of the first parly, pro-
vided atways, however, that if the second party's lien is not duiy filed or recarded, or an appropriate financing statement with respect
thereto duly filed within ..., . days after the date hereof, this subordination agreement shall be null and void nad of no

force or effect. . o
It is cxpressly undorstood and agrees that nething herein eantained shell be construed to change, alter or impair the first

panty’s licn, cxcept a5 hereinabove expressly set forh.

Jn construing thix subordination agreemont, and where the conicxt s0 tequires, the singular includes the plusal, and alf gram-
matical changes shall be made 5o that this agreement shall apply cqually to corporations and to individuals.

IN WITNESS WILREOF, the undersigned has executed this agreoment. If ihe undemsigned is & corporation, it has caused its
name (o be signed and its seal, if any, affixed by an officer oz other person duly authosized to do so by order of its bosrd of dizectors
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