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Ss.

the swithin instrume st

d for record on the day

o .19 . at

--M., and recorded in

book/reel /volume No. “--------- .. on page

as fee/file/instry-
No. .

f said County.
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FOR
RECORDER'S UsE ment/microfilm /recepti

Record of
Witness my hand and

affixed.

-»as Grantor,
»as Trusree, and

., as Beneficiary.

WITNESSETH:

irrevocably grants, bargains, sells
County,

Grantor
h

Lot 3 znd 69
Plat No. 1, according to the
of the County Clerk of Klamath Cou I

and conveys
Oregon, described as:

to trustee in trust, with power of sale, the property in

s Forest Ectateg.

piat thereo® or

- Oregon.

78 Of in anywise pow
ed in connectinn wirh

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment o1 the sum

ive Thousand and No/100- T e T 2N

To protect the security of this trust deed,
To Protect, preserve and
Pprovement thereon; i

written in companies acceptable
ticiary as soon as insured; ;

at least fifteen days prior

cure the same a¢

any indebtedness

ains
Promptly deliver receipts therefor to bene{t’ciary,'
liens or other charges p
ment, beneficiary may,
secured hereby, together

te a breach of this truse deed,
6. To pay all costs, fees and ex
trustee incurred in connecti
7. To a
and in any sui,

sum at the appellate
It is mutually agreed that.:
8. In the event that

¢ property belfore any part of such taxes

any portion or all of the property shall pe
Hciary shaill have the right, if it so elects, to require that all or any

= Dollars, with interest thereon according to the rerms of a Promissory

de by grantor, the final Payment of principal and interest hereof, if

h the tinal installiment of the note

" or assign all (or any part) of the progp
approval of the beneficiar, then, a rhe

©S expressed therein, or herein, sk, he -

nr¥E does nor constitute a sale, COnvesan e or

¥e aga’,ns_f luss r
than g1ul’ LT‘.SUv;f.
policies of insurance shall be delivered (o, the berie
nce and to deliver the policies to the benetfrciary
iClary ma prro
- beneticiary upon

e ol default hese.

all taxes, assessments and other charges tha: may be levied or
assessments and orher charges become pas: due or delinquens and
SSments, msurance Premuums,

such pay -

th in the nure

yments,

ent that they are

due and pavable withoy, notice,
deed in1mediatel)‘ due and pay -

- o pay all costs and ex-

fees mentioned tn this para

appeal from any judgment or decree of the trial coure, érantor
e as the benefic.-'at) ‘s or trustee’s attorney fees on such appea,

en under rhe right of eminent domain or condemnation, bene.
Portion of the monies payable as compensation for such raking.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregen State Bar, a bank, trust company
ssociation authorized to go business under the laws of Oregan or the United States, a title insurance company authorized to insure titie to rea:

e, its su
SC 1701j-3 regulatas ang

bsidiaries, atfiliates, agents pr branches, the United States o7 any agency thereof, or an escrow agent licensed under ORS 695.505 1o 696,585,
may prohibit exercise of this option,

**The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent in complete detay.
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which are in excess of the amount required to pay all r costs, exp and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorne;’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessarv
in obtaining such compensation, promptly upon beneficiary's request.

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this Jdeed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liah ol amy person for the pavmien: of
the indebtedness, trustee may (a) consent to the making of any map or plar of the property: (8) roin in granting am easemen: or credf
ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lien or charge rthereot. (d)
reconvey, without warranty, all or any part of the property. The drantee in any reconvevance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any marters or taczs shall he conclusive proof of the truthfulness thereot Trustee o
fees for any of the services mentioned in this paragraph shall be not less than 55,

10. Upon any default by grantor hereunder, beneficiary rmav at anv time without notice, either in person, by agent vr by a rece i ev
to be appointed by a court, and withcut regard to the adequacy of any security for the indebtedness hereby secured, enter ugen armd tan-
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits. including those pas:
due and unpaid, and apply the same, less costs and expenses of operation and collection. including reasonable attorne's fees oo~ ar-
indebtedness secured hereby, and in such order as beneficiary may deternune.

11. The entering upon and taking possession of the propecty. the collection of such remes, issues and profits. or the proceeds (1 1o
and other insurance policies or compensation or awards for any taking or damage of the properryv, and the application vr release thereo! as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidare am- acr Jone pursuant re suck nortice

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder. tim.-
being of the essence with respect to such payment and/or pertormance, the beneliciary may declare all sums secured hereby immediateis
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direcr the
trustee to {oreclose this trust deed by advertisement and sale. or may direct the trustee to pursue any other right or remedy . either ar
law or in equity, which the beneficiary may have. In the event the beneticiary elects to loreclose by advertisermnent and sale. the ben-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election tu sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall lix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 56 795,

13. After the trustee has commenced foreclosure by advertisement and sale. and at amv time prior to 3 davs belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 80.755 muan cure the default or defauits 1! the delault
consists of a failure to pay, when due, sums secured by the trust deed. the default may be cured by paving the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that 1s capabie of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition ro cur 14 de
fault or defaults, the person elfecting the cure shail pay to the beneficiary all costs and expenses actually  incuried r
the obligation of the trust deed together with trustee's and atrorney's fees not exceeding rhe amounts provided by law

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of saie or the time to whick
the sale may be postponed as provided by law. The trustee mav sell the property either 1n one parcel or in separate parcels and shal! sel!
the parcel or parcels at auction to the highest bidder for cash, pavable at the time of sale. Trusren shal! deliver ro the purchaser i1s deed
in form as required by law conveying the property so sold. but without any covenas: or w arranty, express or imipited The recitais 1n the
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person. excluding the trustee, but including the
drantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to pavment of (1} the ex
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attornev, (2) ta the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in she trusy deed as their mterests oo
appear in the order of their priority and (4) the surplus, if any, to the grantor or to amv successor m interest entitled to such surplus

16. Beneficiary may from time to time appoint a suUccessor or successors to anv trustee named herein or to ANV SUCCRSNGE Trs fee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be Vested Witk oai ot e
powers and duties conferred upon any trustee herein named or appomnted herounder. Each such appointment and substitutior sk
made by written instrument executed by beneficiary. which, when recorded in the mortgape records of the counts or counsie. i
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public tecord as provided by a7 ruster
is not obiigated to notify any party hereto of pending sale under anv other deed of trus: or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the Arantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be sec forth 1n an addendum or exhibrt
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect hene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grartor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor 1s responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added ro grantor's contracr or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to 1. The effective date
of coverage may he the date grantor’s prior coverage lapsed or the date grantor failed ro provide proof of coverage
The coverage beneficiary purchases may be considerably more expensive than insurance grantor nught otherw:se
obtain alone and may not satisfy any need for property damage coverage or any mandatory hability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are

(a)* primarily for grantor's personal. family or household purpases (see Important Notice below ),

(b) tor an organization, or (even if grantor is a natural person) are for business or commercial purposes

This deed applies to, inures to the berefit of and binds all parties hereto, their heirs, legaters, devisees, adnunistrators, erecurors
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the contrace
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed. it is understood that the grantor, trustee and/or beneficiaiv may each be more than one person. that
if the context so requires, the singular shall be taken to mean and in-lude the plural, and that gdenerally all grammatica! changes shal! be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals

IN WITNESS WHEREOF, the grantor has executed this.igstrument the dav and, year first above writren,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is ~ 7 7 pf_ﬂ,%_(/_‘

not applicable; if warranty {a)} is applicable and the beneficiary is a creditor iyt anT ol in %et:l"\kqowr as
as such word is defined in the Truth-in-lending Act and Regulation Z, the o - iy : “ N
beneficiary MUST comply with the Act and Regulation by making required - . ( ~ A

disclosures; for this purpose use Stevens-Ness Form Neo. 1319, or equivalen

If compliance with the Act is not required, disregard this notice.

— STATE OF OREGON, County of . .[X )W) 0 yss. i -
/ ,&Q}' 5[ This instrument was ack{wwledfe before me on ?ﬂrZleﬂ% e : L1977,
2 by . __/_nf,;u.___g_z_._('.!..Ae/\at?zh.a . oAl Sy Dierd

This instrument was-4cknowledged before me on .19 .

A\

SYARY PUBLIC-ORE ,
COMMISSION NO 301701 T SN y lug

i
W COMMISSION EXPIRES SEP. 6, 2001

e omaceaes Notary Public for Oregon My c issiop/expires i~ %

REQUEST FOR FULL RECONVEYANCE (To be used only when obligaticas have been paid.)

TO: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured bv the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hercby are directed. on pavment to vou of any sums owing to vou under the rerms of the
trust deed or pursuant to statute, to cancel all evidences of indebtodness secured by the rrust deed (which are deliverad 1o vou M
together with the trust deed) and to reconvey, without warranty. to the parties designared by the terms of the rrus: dead the es

held by you uander the same. Mail reconveyance and documents to
Klamath
DATED: .19 . State of Oregon, County _gf s "
Do no? lose or destroy this Trust Deed OR THE NOTE which it secures. Recorded 9,21199‘ at 'A - ’
Both must be delivered to the trustee for cancellation before in Vol. M99 Page 3 252 Z
reconveyance will be made. . § .
Linda Smith. - o
County Clerk FeeS/S —




