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THIS TRUST DEED, nade thiet_Ma 78028, of

September 19__ 99 , between

Robin K Witt and James W Witt, as tenants by the entirety

, as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,

as beneficiary;

WITNESSETH:

in

The grantor irrevocably grants, bargains, sefls and conveys to the trustee, in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 3, Block 1, BUREKER PLACE, in the County of Klamath, State of Oregon.

CODE 41 MAP 3999-11CB TL 3900

Septemﬁer« 20, 2014, maturity date

UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND QTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE "

Grantor's performance under this trust deed and note it secures may not be assigned to or be assumed by another party. In the event of an attempted assignment or
assumption, the entire unpaid balance shall become immediately due and payable. Which said described real property is not currently used for agricultural. tmber or
grazing purposes, together with ail and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or hereafter
belonging to, derived from or in anywise appertaining to the above described premises, and al plumbing. lighting, heating, ventilating, air-conditioning, refrigerating,
watering and irrigation apparatus, equipment and fixtures, together with ati awnings. venetian blinds, floor covenng in piace such as wall-to-wall carpeting and linoieum.
shades and built-in appliances now or hereafter installed in or used in conrection with the above described premises, including all interest therein which the grantor
has or may hereafter acquire, for the purpose of securing performance of each agreement of the grantor herein contzined and the payment of the sum of

e hurdred dollars and no/l10Q's s

) Dollars,

with interest thereon according to the terms of a promissory note of even date herewith, payable to the beneficiary or order and made by the grantor. principal and

interest being payable in monthly instaliments of ($ _14_029) commencing

This trust deed shall further secure the payment of such additional money. if
any, as may be loaned hereafter by the beneficiary to the grantor or others having
an interest in the above described property, as may be evidenced by a note or notes.
If the indebtedness secured by this trust deed is evidenced by more than one note.
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on one note and part on another, as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and property conveyed by this trust deed are free and clear
of all encumbrances and that the grantor will and his heirs, executors and
administrators shafl warrant and defend his said title thereto against the claims of
all persons whomsoevar.

The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, ail taxes, assessments and other charges levied against said
property; to keep said property free from all encumbrances having precedence over
this trust deed; to complete all buitdings in course of construction or hereatter
constructed on said premises within six months from the date hereof or the date
construction is hereafter commenced; to repair and restore promptly and in good
workmanlike manner any buiiding or improvement on said property which may be
damaged or destroyed and pay, when due, aif costs incurred therefor: to allow
beneficiary to inspect said property at all times during construction; to replace any
work or materials unsatisfactory to beneficiary within fifteen days after written notice
from beneficiary of such fact; not to remove or destroy any building or improvements
now or hereafter constructed on said premises; to keep all buildings and
improvements now or hereafter erected upon said property in good repair and to
commit or suffer no waste of said premises; to keep alf buildings, property and
improvements now or hereafter erected on said premises continuously insured
against loss by fire or such other hazards as the beneficiary may from time to time
require, in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in 2 company or companies acceptable to the beneficiary.
and to deliver the original policy of insurance in correct form and with approved
loss payable clause in favor of the beneficiary attached and with premium paid, to
the principal place of business of the beneficiary at feast fifteen days prior to the
effective date of any such poticy of insurance. if said policy of insurance is not so
tendered, the beneficiary may in its own discretion obtain insurance for the benefit
of the beneficiary, which insurance shall be non-cancellable by the grantor during
the full term of the policy thus obtained.

In order to provide regularly for the prompt payment of szid taxes, assessments
or other charges and insurance premiums, the grantor agrees to pay to the
beneficiary, together with and in addition to the monthly payments of principal and
interest payable under the terms of the note or cbligation secured hereby, an amount
equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and
payable with respect to said property within each succeeding twelve months, and
also one-thirty-sixth (1/36th) of the insurance premiums payable with respect to said
property within each succeeding three years while this trust deed remains in effect,
as estimated and directed by the beneficiary, such sums to be credited to the principal
of the loan until required for the several purposes thereof and shall thereupon be
charged to the principal of the loan; or, at the option of the beneficiary, the sums
so paid shal! be held by the beneficiary in trust as a reserve account, without interest,
t0 pay saio premiums, taxes, assessments or other charges when they shall become
due-.and payable.

While the grantor Is to pay any and all taxes, assessments and other charges
levied or assessed against said property, or any part thereof, before the same begin
to bear :nterestand also to pay premiums on all insurance policies upon said property.
such payments are to be made through the beneficiary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments and other
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charges levied or imposed against said property in the amounts as shown by the
statements thereoi furnished by the collector of such taxes. assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives. and 10 charge
said sums to the principal of the loan o7 to withdraw the sums which may be requireg
from the reserve account, if any, established for that purpose The grantor agrees
in no event to hold the beneficiary responsible for faiture to have any insurance wntten
or for any loss or damage growing out of a defect in any insurance policy, and the
beneficiary hereby is authorized, in the event of any loss. tc compromise and setile
with any insurance company and to apply any such nsurance receipts upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
for payment and satistaction in full or upon sale or other acquisition of the property
by the beneficiary after default, any balance remaining i the reserve accountshall
be credited to-the-indebtedness: :if-the- reserve -account fos- taxes, assessments.
insyrance premiuims.and.other charges :s not sufficientiat-any time for the payment
of suchitharges as they biecome dise, the grantor shalfpaythe dsficit to the beneficiary
upon demand,.anddf not paid within ten days attef-such, démand, the beneficiary
may af.its option add the amount-of such deficit to thasprincipat of the obi.yation
secured heréby, . . 4 i :

Should " the ‘grantor fdit"to" keep any of the foregoing covenants. then the
beneficiary may at its option carry out the same, and alt its expenditures therefor
shall draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. in this connection.
the beneficiary shall have the right in its discretion to complete any improvements
made on said premises and aiso to make such repairs to said propery as -~ 3
sole discretion it may deem necassary or zgasable

The grantor further agrees to compty with ail \aws. ordinances. regulations,
covenants, conditions and restrictions affecting said propenty: te pay all costs. fees
and expenses of this trust, inciuding the cost of title search, as well as the othar
costs and expenses of the trustee incurred in connection with or i enforaing s
obligation. and trustee’s and attorney's fees actually incurred: to appear i and detend
any action or prcceeding purporting to affect the security hereof or the nghts or
powers of the beneficiary or trustee; and to pay ali costs and expenses, including
cost of evidence of titie and attorney's fees in a reasonable sum to be fixed by the
court, in any such action or proceeding in which the beneficiary or trustee may appear
and in any suit brought by beneficiary to foreclose this deed. and all szid sums shall
be secured by this trust deed.

The beneficiary will furnish to the grantor en written request therefor an annual
statement of account but shall not be obligated or required to furnish any further
statements of account.

It is mutally agreed that

1. In the event that any portion or ail of said property shall be taker unger
the right of eminent domain or condemnation. the benehciary shalt have the ~gnt
te commence, prosecute n s own name, appear 0 or defend any acton or
proceedings, or to make any compromuse or settlement in connection with such
taking and, if it so elects, to require that ail or any portion of the money's payable
as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred
by the grantor in such proceedings, shall be paid to the beneficiary and apphed by
it first upon any reasonable costs and expenses and attorney's fees necessarnly pad
or incurred by the beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby: and the grantor agrees. at its own expense. 10
take such actions and execute such instruments as shali be necessar n obtaimng
such compensation. promptly upon the benehciary's request




2. At any time and ié?!ﬁ‘«ﬂme‘f& tinfe Bgon-writt RQM!SI dl}ﬂe bensficiaty, +thendus;under this trust dead -and’the obligations securéd thereby (including costs

payment of its fees anvd\pres'é'ﬁtiﬁb"’n'b‘ﬂﬁTs déed and the Tioie for endorsement’(in  and expenses actuatly incurred in enforcing the terms of the obligation and trustee’s
case of full reconveyanice, for cancellation), without affecting the liability of any person and attorney’s fees not exceeding the amount provided by law) other than such portior™
for the payment of the indebtedness, the trustee may (a) consent to the making of  of the principal as wauld not then be due had no defauit occurred and thereby cure
any map or plat of said property; (b} join in granting any easement or creating any  the default.
restriction thereon, (c} join in any subordination or other agreement affecting this deed 8. After the lapse of such time as may then be required by law following the
or thelien or charge hereaf; (d) recanvey without warranty, all or any part of the properly.  racordation of Said notice of default ang giving of said notice of sals, the trustee shalt
The grantes in any reconveyance may be described as the “person or persons legally  gell said property at the time and place fixed by him in said notice of sate, either as
entitled thereto” and the recitals therein of any matters or facts shall be CORCIUSIVE 5 whole or in separate parcels, and in such order as he may determmne, at puhiic auction
proof of the truthfulness thercof. Trustee's fees for any of the services in this paragraph ¢ the highest bidder for cash, in Jawiul money of the United Statés. payable at the
shail be not less than $5.00. time of sale. Trustee may postpone sale of ail or any portion of said property by public

3. As additional security, grantor hereby assigns to beneficiary during the  anrouncement at such time and place of sale and from time to time thereafter may
continuance of these trusts all rents, issues, royalties and profits of the property atfected postpone the sale by public announcement at the time fixed by the preceding
by this deed and of any persona} property located thereon. Until grantor shall default postponement. The trustee shal! deliver to the purchaser fus deed in form as required
in the payment of any indebtedness secured hereby or in the performance of any by law. conveying the property so sold. but without any covenant or warranty. express
agreement hereunder, grantor shall have the right to collect ail such rents, issues.  or implied. The recitals in the deed of any matters or facts shall be conclusive proot
royalties and profits earned pnor to default as they pecome due and payable. Upon  of the truthfuiness thereof. Any person. excluding the trustee but including the grantor
any default by the grantor hereunder, the beneficiary may at any time without notice.  and the beneficiary, may purchase at the sale.
either in person, by agent or by a receiver to be appointed by a court, and without 9. When the Trustee sells pursuant to the powers provided heren. the trustee
regard to the adequacy of any security tor the indebtedness hereby secused, enter upon  ghayl apply the proceeds of the trustee’s sale as follows (1) To the expenses of the
and take possession of said property, or any part thereot, in its own name Sue for  cale ingluding the compensation of the trustee, and a reasanabie charg? I, T ZIo2
o othenwise collect the rents, issues and profits, including those past due and unpaid, {2) To the obligation secured by the trust deed. (3) To ak persons ﬂz“,ﬂ; ecermze
and apply the same, less costs and expenses of operation and coilection, including  jiens subsequent to the interests of the trustee in the trust deed as thair MRErests 2002er
reasonable a_n_omey's {ees, upon any indebtedness secured hereby. and in such order | tne order of their priority. (4) The surpius, if any. 10 the grantor of e Tust JesC
as the beneﬂ(:lary_may determine. . . o 1o his successor in iterest entitied to such surp(us

4. The antering upon and taking possession of said property. the coliection of
such rents, issues and profits of the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the application
or release thereof, as aforesaid, shall not cure or waive any default or notice of default P -

trustee, the latter shall be vested with ali title. powers and duties conferred upon any

hereunder or invalidate any act done pursuant to such notice. ) >
. L - trustee herein named or appointed hereunder. Each such appointment and substitution
5. The grantor shall notify beneficiary in writing of any sale or contract for Sale ghayj be made by written mstrument executed by the beneficiary. containing reference
of the above described property and furnish beneficiary on a form supplied it with SUCh 49 thus trust deed and dts place of record which. when recorded in the oftice of the
personal information concerning the p_urchaser as would ordinarily be required of 3 county clerk or fecorger of the county 0(' counties in which the property 1 situated.
new loan applicant and shalt pay beneficiary a service charge. shali be conclusive proof of proper appointment of ie SUCCESSOr Lustee
6. Time is of the essence of this instrument and pon default by the grantor in 11. Trustee accepts this trust when this deed. Guly executec 2rd ScknOwECg=0
payment of any indebtedness secured hersby of in performance of any agreement s made a public record, as provided by law. The trustee is not cbligatec 1o rotfy any
hereunder, the beneficiary may declare ali sums secured hereby immediately due and party hereto of pending sale under any other deed of trust or of any action of pmceéﬂmg
payable by delivery to the trustee of written notice of default and election to sell the iy which the grantor. beneficiary or trustee shall be a party unless such action of
trust property, which notice trustee shall sause to be duly filed for record. Upon delivery  proceeding is brought by the trustee
of said notice of default and election to sell, the beneficiary shall deposit with the trustee
this trust deed and all promissory notes and documents evidencing expenditures
secured hereby, whereupon the trustees chall fix the time and place of sale and give . At
term “beneficiary” shalt mean the holder and owner. including pledgee. of the nge

notice thereof as.then required by law. vn

- - . secured hereby, whether or not named as @ beneficiary herein Im construmg ihs deed
7. After default and any time prior to five Aavs bafore the date set by ihe truslee  ang whenever the context So requires. the masculing gender includes the feminine ands
for the trustee's sals, the grantor or otherper  sopi . _aged may pay theentireamount  or peuter, and the singuiar Aumber includes the plural.

IN WITNESS*WHEREOF, said grantor  as hereunto set his hand and seat the day and year first above written.

10. For any reason permitted by law. the beneficiary may from time to bme appoint
2 SUCCESSOr Of SUCCESSOrS to any trustee named herein. Of to any successor trustee
appointed hereunder. Upon such appointment and without conveyance to the successor

12. This deed appfies to, inures to the benefit of. and binds ali parues hereto
their heirs, legatees devisees, administrators, executors. successors and assgns The

(SEAL}

STATE OF OREGON obi KwWitbtd-lM

SS SEAL
County of ___KLAMATH U James W. Witt (5EAL

THIS IS TO GERTIFY that on this 17TH day of SEPTEMBER 1999 _before me, the undersigned. 3

Notary Public in and for said county and state, personally appeared the within named
JAMES W. WITT AND ROBIN K. WITT

to me personally known to be the identical individual ( S ) named in and who executed the foregoing instrument and acknowledged to me that
THE axecuted the same freely and voluntarily for the uses and purposes therein expressed

e written.

POtEIGALSEAL ()

DIANAL. BOYD e s A
o %%%Yg%ﬁd%% / Hotary P“‘.’"m'o"?t“ \12 16ﬂ02
oMMISSION EXPIRES DEC. 18,2002 @ My commission Expirss -

060390005 - STATENQF OREGON
yooT ! EEen ty 0 ss.

Coun

o ) 1 cetify that the within instrument was
Robin K. Witt received forrecord on the day of

< .19 .
(OONT'T USE THIS at___ oclock > M., and recorded in

. Grantor SPACE: nesen\fm book N Or'l page
: 10 FOR RECORDIHG Record of Mortgages bf said County.
R LABEL X COUNTIES

KLAMA H'HR.SI FED,ERA_[,SAViNGS WWHERE USED.) Witness my hand and sealqf County affixed.

James W. Witt

B + .t

-, AND.LOAN ASSOCIATION
After Reébrdi;g Returﬁ To:

KLAMATH FIRST. FEDERAL SAVINGS
AND LOAN.ASSOCIATICN. B
Y

Q)r. 2300 Madison St. Deauty
Klamath Falls OR 97603 T

\r

Beneficiary

Loy Cere

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
T0: William Sisemore, , Trustee
The undersigned is the legal owner and holder of alt indebtedness secured by the foregoing trust deed. All sums securec by said trust deed have been fully pag
and satisfied: You hereby are directed, on payment to you of any sums owing to you under the terms of said tru
of indebledness secured by said trust deed (which are delivered to you herewith together with said trust deed) and* State of Qregon, County c:.f Kiamath
Recorded 9/24/99, at_§:28 «.m.

by the terms of said trust deed the estate now held by you under the same. "
amat |n \Vol. M99 Page_J3 793L

Linda Smith. o
oaT®0 _____ W County Clerk FeeS /S -

[T



