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THIS TRUST DEED, d September 23, 1999 between
, made on
William Wa 15

, as Grantor,
_Aspen Title & FEscrow. Inc as Trustee, and
Brigit Lewis

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
Klamath oo County, Oregon, described as:

Lot 41, Block 38, SIXTH ADDITION TO KLAMATH RIVER ACRES, in the County of Klamath,
State of Oregon.

CODE 115 MAP 3907-24D0 TL 1200

together with all and singular the ts, heredit, and app! es and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures aow or hereafter attached to or used in con-
nection with the L&r%)en&

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of 1he sum of
EIGHT THOUSAND AND NO/100 ($28,000.00)

Dollars, with interest thereon according to the terms of a promissory note of even date herewilh, payable to beneficiary or order and made by 1;'ramu|. the finat

payment of principal and interest, if not sooncr paid, to be duc and payable on maturity_of oate —

The date of maturily of the debt secured by this instrument is the date. stated above, on which the final install becomes due and payable
Should the grantor cither agree 10, attempt fo, or actually sell, convey. or assign all {or any part) of the propeny, of sl {of any part) of grantor's interest 1a it withoul
first ablaining the written consent or approval of the beneficiary, then, at the beneficiary’s optwoa®, all obligatioas secured by this irespextng of ihe Mmatu-
fily dates expressed therein, of herein, shall become immediately duc and payable. The execution by grantor of an carnest money agreement”* docs nut constitulc 3
sale, conveyance or assigament.

To protect the sccutity of this trust decd, grantor agsees.

1. To protect, prescrve and mainiain the property in good condition and repasr, not 1o remove of demolish any building of unproverment thereoa. and oot 1o
commit or permit any waste of the propenty.

. “To complete of restote promptiy and in good and habitable condinen any building or improvement w hich may be constmscted, damaged oc destroyed there-
on, and pay when due all costs incurred therefor.

3. “To comply with alf laws, ordi 8 3, COVI and ians affecting the property, if the beneficiary 30 requesis. [0 )& 18 eac-
cuting such financing statements pursuant 1o the Uniform Commeicial Code as the bencficiary may sequite, mf to pay for filing the same 1a the proper pubhic office
or offices, as well as the cost of all lien searches made by filing afficers of searching agencies as may be deemed desirable by the beneficiary.

4. To provide and i 1y maintain i on the build now or hereafter erected on the propesty against loss or damage by fire and vther haz-

ards, as the beneficiary may from time to lime require, in an amount nol less than § iDsurahle Y2 ficn by oné of mare companies acceptable 1o the ben-
eficiary, with loss payable to the latter. Al policics of i shall be del i to the beneficiary as soon as issued. §f the grantor shall Tl for any reason to pro-
cuse any such insurance and to deliver the policies (o the beneficiary at lcast fificen days prior 1o the expiratson of 3ay policy of insurance now or hereafter placed on
the buildings, the beneficiary may procuse the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebicdness secured hereby and in such order as beneficiary may determine, of al option of beneficiary the entire amount sa collected. of any pan
thereof, may be released to granior. Such application ot telease shall not cure or waive any default or notice of default hereunder or invalidate any act dose pursuant
1o such notice.

5. To ke=p the propenty frce from construction liens and to pay al taxes, assessmenis and other charges that may be levied or assessed upon OF against the
property before any part of such taxes, assessments and other charges becomes past due of delinquent and prompity deliver receipts therefor 10 beneficiary. Should
the grantor fail to make payment of uny laxes, assessmenls, insurance premsums, hens or ather charges payable by graator, cither by direct payment of by providing
beneficiary with funds with which 1o make such payment, beneficiary may. at its option, make paymient thereof, and the amount so pard, with tnterest 21 the @ie sl
forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be addest to and bevume 3 pant of the debt
securcd by this trust deed, without waiver of any righis arising from breach of 3ny of the covenants hereof. For such payments, with nterest a sforeaand, the proper
1y hereinbefore described, as well as the grantor, shati be bound to the same extent that they are bound for the paymeat of the obliganon herein descnibaad Al unt
payments shall be immediately duc and puyable without notice. and the noapayment theteof shall. at the option of the beneficiary, remder atl sums scvured By thes
trust deed immediatety due and payable and shalt constitute 3 breach of ths trust deed.

6. To pay all costs, fecs and expenses of this trust, including the cost of titic search, as well as the other costs and expenses of the trustec incurred @ con-
acction with or in znforcing this obligation, snd trustee and attorney fees actually incurred.

7. To appear in and defend any action or proceeding purporting 1o affect the security nghts or powers of beneficiaty or rustce: and in any suil, action of pro-
ceeding in which Ihe beneficiary or trustee may appear, including any suit for the foreclosure of this deed of any suil of action related lo thiy instrument, including
but not limited to its validity and/or enforceability, to pay afl costs and expenses, including cvidence of 1itle and the beneficiary’s or trusice s antomey foes. The amoant
of altorney fees mentioned in this paragraph in all cases shall be fixed by the trial coun, and in the event of an appeal {rom any judgment of dectee of the tra! court.
grantos fusther agrees to pay such sum as the appellate coun shall adjudge reasonable as the beneficiary's or trustee’s attomey fees on such appeal

it is mutually agreed that:

8. In the cvent that any portion ot all of the property shall be taken under the nght of emincat domain of condemnation, beneficiary shall have the nght.at n
s0 clects, 10 require that alf oz any portion of the monies payable as compensation for such taking which are in excess of the amount required to pry all reasonable
costs, expenses and attomey fees nocessarily paid or incurred by granior in such proceedings. shall be paid to beneficiary and applicd by it first upon any reasonable
costs and cxpenses and attorney fees, bath in the trial and appeliate courts. necessarily paid of incurted by beacficiary in such proceedings, and the balance apphed
upon the indebiedness secused hereby. Grantor agrees. at its own expense. o take such actions 3nd execute such instruments as shalt be necessary in obtaining such

P promplly upon ficiary’s requesl.
NOTE: The Trust Deed Act provides that ths trustes hersunder must be sither an ey who Is an active membar of the Oregon State Bat, & bank, trust com aa s and oan

» or
easoctation authorized to do businass undar tha taws of Dragon cf the United Sia: Itle Insurance eomRnnx ‘authorized o Insurs title to real property of this stals. its subsidiaries,
s, the United States or an thareal, of an escrow agent licensed undes ORS 696.505 to 694.585.

liates, agents of brancha: y sgancy
ARNIRG: 12 USC V7011 regulaiss and may prohiolt exarcias of this option
he [t

hat buch an agreemsnt addrass the lssus of obtaining beneficiary’s consent 1r complete
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9, Atany time, and from time to time upon writien request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
case of full Y for tation), without ing the liability of any person for the payment of the indebiedness, trusiee may (a) consent 1o the making
of any map or plat of the property; (b) join in granting any easement or cteating any restriction thereon; (¢} join in any subordination or othet agreement affecting this
deed o the lien or charge thereof; or d‘l) reconvey, without waranty, all or any pari of the property. The grantee in any reconveyance may be described as the “per-
son or persons legally entitled thereto.” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
services mentioned in this paragraph shall be nat less than 55.

10. Lipon any default by grantor hereunder, beneﬁcilz may, at any time without notice, cither in person, by agent, or by a recerver to be appowzted by a count,
and without regard (o the adequacy of any securily for the indebtedness hereby secured, enter upon and take possession of the property o¢ any part thereof, in s own
name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and cxpenscs of operatioa and cotlec:
tion, including reasonable attomey fees, upon any indebtedness sccurcd hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such reats, issues and profits, or the proceeds of fire and other insurance poh-
cies or compensation uf awards for any tsking or dsmage of the propenty, znd the application or release thereof as aforesaid, shall not cute or waive any default or
notice of default hereunder, or invalidate any &ct done pursuant (o such notice.

12. Upon default by grantor in payment of any indebiedness secured hereby ot in grantor’s p of any ag: time being of the essence
with respect 1o such payment and/or performance, the beneficiary may dzclare alf sums sccured hereby immediately duc and payable. In such event. the beneficiary
may elect 1o proceed to foreclose this trust decd in cquity as a mortgage ot direct the trusice to foreclose this trust deed by advertisement and sale, or may direct the
trustee to pursue any other right or remedy, cither at law or in equity, which the beneficiary may have. In the event the bencficiary clects 1o foreclose by advertise-
ment and sale, the bencficiary of the tiustee shall execute and cause to be recorded a written notice of default and election to scll the property to sausfy the obliga-
tion sccured hereby whereupan the trustec shatt fix the time and place of salc, give notice thereof 2s then required by law and proceed to forectose this trust deed in
the manaoer provided in ORS 86.735 to 86.795.

13. After the trustee has d fi by i and-sale, and at any lime prior to 5 days before the date the trustee conducts the sale, the
grantor or any other person so privileged by ORS 86.753 may cure the defaull or defaults. H the default consisis of a failure to pay, when due, sums secuted by the
trusi deed, the defaull may be cured by paying the entire ameunt duc at the tlime of the cure other than such portion 2s would not then be dus had ne defauh occurred
Any other default that is capable of being cured may be cured by tendering the performance required under the cbligation or trusi deed. In any case, in additson to
curing the default or defaults, the person effecting the cure shall pay to the beneficiary alt costs and ex, enses actually incurred in enforcing the abligation of the trust
deed, together with trustee and attomney fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be postponed as
provided by law. The trusice may sell ih:sK;openy cither in one ganxl or in scparate parcels and shall sei? the parcel or parcels at suction 1o the highest bidder for
cash, payable at the time of sale. Trustee shall deliver 10 the purchaser its deed in form as required by law conveyirg the property so sold, but without any covenant
oF warranty, express of implied. The recitais in the deed of any matters of fact shall be {usive proof of the ful thereof. Any person, excluding the trusiee,
but inciuding the grantor and iary, may purchase at the sale.

15. When trusiee sciis pursuant io the powers provided herein, trustee shall apply the proceeds of salc to payment of: (1) the expeuses of sale. including the
compensation of the trustee and a reasonable charge by trustee’s attomey; (2) to the obligation secured by the trust deed; (3) to all persons having recorded hens s
sequent o the interest of the trustee in the trust deed as their interests may appeat in the order of their priority; and (4) the surplus, if any, 1o the grantoc. ar 10 aay
successor in interest entitled to such susplus.

16. Beneficiaty may, from time to lime, 8ppaint a SUCCESSOT OF SUCCESSOrS to any tfustee named herein or to an trustee Upon
such appointmen, and without conveyance to the successor trusiee, the latter shall be vested with all titie, powers and duties conferred upon 2ny trustee heresn nanied
or 2pp Each such appoi and ilution shall be made h{ wrilten i ed by ficiary, which, when recorded 10 the mongage
records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the sucpessor frustee.

17. Trustee accepts this trust when this deed, duly exccuted and acknowledged, is made a public record as provided by law. Trustce is oot obligated o notify
any panty hereto of pending sale under any other deed of trust or of any action of proceeding in which granter, bengl iciary of trusice shall be & party unless such action
or procecding is brought by trustee.

e grantor covenants to and agrees with the b iary and the ¥'s in interest thal the grantor is tawfully seized in fee simple of the real
property and has a valid, unencumbered title theseto, except as may be st forth in any addendum or exhibit attached hereto, and that the grantor will warrant and fos-
ever defend the same against all persons whomsoevet.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment b them, beneficiary may purchase insurance at grantor's expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s i If the coll 1 becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added. the intcrest rate on the underlying contract or loan will apply 1o it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purch may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage c ge or any datory liability insurance requirements imposed by applicable
Taw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*

(a) primarily for grantor’s personal, family or b purp (see Imp Notice below).

(b) for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures (o the bencfit of, znd binds alt patics hereto, their heirs, legatees, devisees, ini personal rep .
successofs and assigns. The term beneficiasy shal! mean the holder and owner, including pledgee, of the contract sccured hercby, whether or not named as 2 beneti-
ciary herein.

In construing this trust deed, it is understood that the grantor, trustec and/or beneficiary may euch be more than one person; that if the context so requires. the
singular shall be taken to mean and include the plural, and that gencrally alt grammatical changes shall be made, assumed and implied to make the provisions here-
of apply cqually to corporations and 1o individuals.

IN WITNESS WHEREQF, the grantor has executed this instrument the day and year first written above.
*IAPORTANT NOTICE: Delete, by lining cut, whichever warranty (a) or J &)
'Wéll'i M walls = -

(b} is Inapplicable. If warranty (a) Is applicabla and the banaficlary is
& creditor as such word Ig deiined in the Truth-In-Lsnding Act and
Reguiatlon Z, the boneficisry MUST comply with the Act and
Rsguiation by making irod or this purp use
Stevens-Neas Form No. 1319, or the n]ulvallnt. i compliance with ths
Act Is not required, disregard this notice.

STATE OF OREGON, County of Klamath ) ss.

This instrument was acknowledged before me on September 23 ,
by _William Halls

This instrument was acknowledged before me on

by
as
of

PE

OFFICIAL SEA G /v <+

SAM panaE T:‘- Notary Putfhc for Oregon

#/) NOTARY PUBLIC-OREGON My commission expires .Qu?-;&l,.
COMMISSION NO. 304153

MY COMMISSION EXPIRES AUG. 24, 2001

AEQUESYT FOR FULL RECONVEYANCE (To bs used only whon obligations have been paid.)

Trustee

"The undersigned is the Jegal awner and holder of all indebtedness sccured by the foregoing trust deed. All sums secured by the trust deed have been fully pad
and satisfied. You hereby are directed, on payment to you of any sums owing 10 you under the terms of the trust deed o pursuan! o statute, to carce! all evis
of indebtedness sceured by the trust deed (which are delivered to you heeewith togethcr with the trust deed) nd 10 teconvey, without warranty, o the parties deseg-

naicd by the teans of the trust deed, the estate now held by you under the s2me. Mail the yance and 0 _—

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which it
secures. --
Both should be delivered (o the trustea for cancallation befora Beneficiary
reconveyance is made.

% |




