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THIS TRUST DEED, made this 2 9
hony Rose ampffrf){n&aer T; ;) ey " + between

- as Grantor,
v 88 Trustee, and
Vith !

WITNESSETH: S . ;

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the Pproperty in ;‘

amath County, Oregon, described as:

i

Lot 507 , Block 102, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamar.h,,”
State of Oregon.

THIS TRUST DEED IS BEING RE_RECORDED TO CORRECT THE LEGAL DESCRIPTION

J

SEE ALL-INCLUSIVE CLAUSE MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.

together with all and s;, dular the ¢ 5, horedi; and appur and all other rights thereunto bolonging or in anywise now
or hereafter appertaining, and the rents, issuss and prolits thoreot end all fixtures now o¢ heroalter attached te or used in connoction with
thE property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each ;{reemenl of grantor herein contained and payment of the sum
of THIRT THREE THOUSANDFOUR HUNDRED FIFTY and NO/10Q---=- - ———-

33,400.00 """ Dollars, with interest thereon according to the terms of a promissary
note of even date h ble to b iciary or order and made by grantor, the tinal payment of principal and interest hereal, if

7of sooner paid, to bo dua and payable P Terms of note . .
The date of maturity of the debt secur is i i - stated above, on which the ftinal installment of the note
nes due and payabls, Should the drantor eit, atterupt to, or actually self, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneticiary, then, at the
boneficiary’s option®, all obligations secured by this instrument, irrespective of the maturity dagey expressed therein, or hesein, shall be.
come i diately due and yable. The ion by grantor of 8n earnest money agreementss does not constitute a sale, cunveyance or

assignment,
To protect the security of this trust dsed, grantor agrees:
1. To protect, Preserve and maintain the Property in good condition and fepair; not to remove or demolish any building or in.
proveniont thereon; not to commit 0F permit any waste of thy property.
. To camplste or restoro promptly and in good and habitable condition any building or improvement which @ay be constructed,
damsged or destroyed thereon, and pay when dus all ©osts incurred theretor,
3. To comply with all laws, ordiy latic s. diti and restrictions aflecting the property; if the beneliciary
30 requosts, fo join in il orm Commercial Code as the baneticiary Y require and
i well as the cost of all lien searches made by tiling oéficers or searching

ticiary a3 soon as insured;
at least fittoon days prior

cure the same at
i a0UNs su collected.,

or notice of detault here.

3¢ due or delinquent and
assessments, insurance Ppremiums,

which to make such pay-

fately without notice,
rendsr all sums secured by this trust deed immediately due and pay.

® a breach of this truse deed,

6. To pay all costs, fees and cxpenses of this truse l'ncludinﬂ the cost of titls search as well as the other custs and eIpenses of the
trustes i f in ion with or in enforei 8 this obligation and frustec’s and atrarney’s tees actually incurred.
7. To appear in and dalend any action or procesding purporting to atfect the security righes or powers of beneticiary or trustee,
and in any suit, action or procaeding in which the beneticiary or trustee atay appear, including any suit lor the fareclosure of this ded
or any suit or action related to this instrument, including but nos limited to ity valids:
penses, including ovidence of title and the bencliciary's or trustee’s attorney fees: t.
&raph 7 in alt cases shall be tixed by the trial court and in the event of an appeal lrom any judgmen: oe docree
further agrees to Pay such sum at tho appollate coure shalf adjudge reasonable as the beneticrary's or trustee’s aeg,

1t is owtually sgroed that:

8. In the event that any portion or
liciary shall have the right, it it so elects,

NOTE: The Trust Deed Act providas that the trustee hersunder must be either an atiomey, who is an active memktar of the Oregan State 8ar, a bank, trust cempany
or savings and laan assoclation authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure titip to reat
property of this stats, its subsidlarles, ffiliates, agents or branchas, the United Statss o any agency therec!, or an escrow agent licensad under ORS 695.505 to 696,585

"WARNING: 12 USC 1701}-3 regulates and may prohibll exerciss of this option,
l “*The publishar suggests that such an agraemant addross ihe issus of odtalning beneficlary's consent jn complate detall.
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which are in oxcoss of ths amount required to pay all costs, and att y's fees il H i d by grantor
in such proceedings, ahall be pald to beneliciary ard applied by it iirst upon any bla costs and '3 fees, both
in the trial and Hate courts, ily paid or i d by beneliciary in such P dings, and the bal, applied upon the indebted-
ness secured hereby; and grantor agrees, at its awn expanse, to take such actions and executs such instrumants as shall be necessary
in obteini, h e

8 su o ptly upon b ¥'s request.
9. At any time and lrom time (o tima upon written request of beneticiary, payme
the note lor endorsament (in case of full Y . for lation), without atiecti
the indobtedness, trustee may (a) consant to the making of any map or

Y time without notice, either in person, by agent or by a receivar

and without redard to the adequacy of any security lor the indebtedness hereby socured, onter upon and take

Poessession of the property or any part thereot, in its own name sue or otherwise collect tho rents, issues and profits, including those past

due and unpaid, and apply the same, l2s3 costs and expensas of ion and collection, includi. 6 T ble attorney's fees upon any

indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the Froceeds ol fire

anxd other i, palicies or ion or awards for any taking or damage of the property, and the application or refoase thereof as
atoresaid, shall not curs or waive any default i i

. or may direct ¢,
law or in equity, which the benoliciary may have. In the event the beneliciary elects to f { by adverti: and sale. the bene-
ticiary or the trustee shall executs and cause to be recorded a written notice of default and elsction to sell the property to satisty the obliga-
tion secured hereby whereupon the trustes shall tix the time and place ol sale, give notice thereo! as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustes has {, 1 by adverti: and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any othor person so privileged by ORS 86.753, may cure the delault or defaults. It the delauir
consists of a failure to pay, when due, sums sscured by the trust deed, the default is
time of the cure other than su - . hat is capable of being
cured may be cured by o th 4 quired bligation or trust deed. In any case, in addition to curing the de-
tault or defaults, the person ing th expenses actually incurred in enforcing
the obligation of the trust deed togather with trustee's and g ing th providad by law.

13. Otherwise, the sale shall be held on the date and at the ti nated in the notice of sale ar the time to which
the sale may be postponed as provided by law. The trustee may sell il in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, paya™le at the timo of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the Property so sold, but without any covenant or warranty, express or implied. The recitsls in the
deed of any matters of lact shail be conclusive proof of the truthtulness thersel. Any person, excluding the trustes. but including the
grantar and bensliciary, may purchase at the sals.

15. When trustee solls pursuant to the powers provided her . trustee shall apply the proceeds of sale 20 payment of (1) the ex.
penses ol sale, including the compensation of the frustee and a reasonable charge by trustea's attornay, (1) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as theiy inferests may
appear in the order of their priority and (4) the surpius, if any, to the grantor or te any successor in interest sntitled to such surplus.

16. Beneficiary may Irom time to timo int a or fo any trustce named herein or to

der. Each such i and substitution shall be
which, when recorded in the mortdage records of the county or counties in which the
is trustee,

ction or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the benefici. ¥'s successor in interest that the drantor is lawlully
soized in fes simple of the real property and has a valid, unencumber ed titlo thereto, except as may bo set forth in an addendum or exhibit
attached heteto, and that the grantor will warrant and forever defend the samo against all persons whomscever.

WARNING: Unless grantor provides beneficiary with evidence of fnsurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the al b d
the coverade purchased by beneficiary may not pay 7
the coverage by providing evidence th
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It it is so added, the interest rat ontract or loan will apply to it. Thé effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage,
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-

. 4o § g licable law.
The grantor warrants that the proceeds of the loan reprazented by the above doscribed note and this trust deed are:
Ca)* primarily for grantor's personal, tamily or household purposes (see Important Notice below),
(b) lor an organization, or (even if grantoc is a natural person) ars for business ot cemmercial purposes.

This deed applies to, inures to the benelit of and binds all partios hereto, their heirs, I . deviseas, adi 3. executors,
personal representatives, successors and assigns. The term boneliciary shall msan the holder and owner, including pladgee, of the contract
securod hereby, whether or not named as a bensticiary herein,

In construing this trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one person; that
it the context ro requires, the singular shall be taken to mean and include the plural, and that g ly all g ical ch shall be
made, assumed and implied to make the provisions hereot apply equally to corporations und to individuals.

IN WITNESS WHEREOF, the grantor has executed this ipstrument the ay and year first above written.

* IMPORTANT NOTICE: Delete, by fining out, whichavar warranty {a) or (b} is
nat applicable; if {a) is appliccble and the benafi is a craditor ANTHON

quir

¥ {a
os such word Is dsfined In the Truth-in-Lending Act and Regulatien Z, the
bensliclary MUST comply with the Act and Kegulation by moking required 2
disclosures; for this purpase use Stavens-Ness Form No. 1319, or equivetent. LA
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of K 2m 2thn. . )ss.
This instrument was acknowledged before me on 5 3 embre
hong  Ross. and . and. Larey Gipecra

This instrumaent was acknowledged belore me on

......... PAMBARNETT ... 4.
-NOTARY PUBLIC-OREGON

" COMMISSION NO, 304163 , Y T
MY COMMISSON EXPRES AU, 24 2000 2. S2darae T :
Notary Public for Oregan My commission expires ¥ I Yo}
REQUEST FOR FULL RECONVEYANCE {To be used oaly when obligations have been paid.)

e e e e L J Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. Al sums secured by the trust
dead have been luily paid and satistied. You heceby are directed, on payment to you ol any sums owing to you under the terms of the
trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herswith
togather with the trust deed) and to reconvay, without warranty, fo the parties desigrated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyancs and documents to .

TO: ..

DATED: C e e R £ 2
Do not lose or destroy this Trust Doed OR THE NOTE which it sacuras.
Both must be dalivered to the truslee for concellation before
reconveyance will be made. Benoticiary

eg?
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EXHIBIT ™A™ 10 TRUST DEED

THIS TRUST DEED 1S AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDIMATE T0O A FIRST TRUST DEED RECORDED IN BOOK M85 AT PAGE
10514 IN FAVOR OF ESTHER FLAMME AS BENEFICIARY (SAID BENET ICIAL
INTEREST HAS BEEN ASSIGNED BY INSTRUMENT TO ASPEN TITLE &
ESCROW, INC. RETIREMENT TRUST ACCGUNT, RECORDED DECEMBER 14,
1993, BOOK H-93, PAGE 33238) WHICH SECURES THE PAYMENT OF A
NOTE THEREIN MENTIONED. ARLAND L. HAGADORN AND ROBERT TREANOR
THE BSENEFICIARY(IES) HEREIN, AGREE [0 PAY, WHEN DUE, ALL
PAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF ASPEN TITLE &
ESCROW, INC. RETIREMENT TRUST ACCOUNY AND WILL SAVE GRANTOR(S)
HEREIN, ANTHONY ROSE AND LARRY GARCIA HARMLESS THEREFROM.
SHOULD THE SAID BEMEF ICIARY (IES) HEREIN DEFAULT IN MAKING THE
PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST DEED, GRANTOR(S)
HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID
BY GRANTOR(S) HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT
Yo BECOME DUE UPON THE NOTE WHICH IS SECURED BY THIS
ALL-INCLUSIVE TRUST DEED.

(INITIALS OF GRANTOR)

(2 & (INITIALS OF BENEFICIARY)

State of Oregon, County of Kiamath
Recorded 9/24/99, at_2:/2 & :n.
In Vol. MO8 Page_ 37765
Linda Smith, .

County Clerkp jp Fee$_/ 522




