:mmswmmm. Pmmoamu

&
Vol_Mgg _pags_0O111

SUBORDINATION AGREEMENT STALE OF OREGON,

of oo L. S8,
[;??‘«‘@W;B &l 30 }

|fy lhnt the wuhm msu'umn.m

[ea]

was received for rccord on the day
"""" T of _. e 19 L ut
TTITETTT rmremesssmemomems et e o'cl LM, and reeaded
ST Tt ST SPACE AESERVED hook/reel/volume o emmm e .on
wat e ememmmmm—m e mme e e amm R mmmeee ..o andfoNas feelf!e/inalm-
[ e REGORDER'S USE ment/micrafilm/receptio\ No. ...
-- el Recards of said County.
Wituess uty laad and s
Aftor nmm«ng.lmun {ame, Addross; Zip):
.Fiist Amexican Title ILisurance Co. _ affixed.
422 Madn S T SRR
.Klamath Falls, . 0OR. 91601 e e By
THIS AGREEMENT made and entored into thia .___1OFh  gayof ... September 1999
by and between ..ORAL_L. BELIL. AND_HELEN_BELL.. (RUSVEES OF. TIW. Iil'LIL_S__S‘_QLLABOMELYE-IRU,M
tiecetnatror catled the fist party, and . Fts Mortpage C""\WULBS dbu Premier Morcgage e,
hereinafter calicd the second party, WETNESSETIL
On or about _ Deu.'ner _1_@___“_“__’ 9. 98 n MICHAEI, F). SILVA AND ROBIR].A C. ST{VA H&W
P — T T (R R T tollowing descrlbed gty in o Flamath T County, Orcgnn, to-wit:

NW 1/3 SE1/4 of Section 3, Township 41 South, Range 12 East of the
Willanette Meridian, Klamath County, Oregon

(iF SPACE INSUFFICIENT, CONTINUE OESCIUPTION ON REVERSH)
cxecuted and delivered to tho fisst pauly u cortgin ... I¥ust Deod
(suro whothar mongaqn. st oaod oonhac!. m.nly ngrcqmm o ottnrvnse)

(hercin called the first party’s lien) on the Eropeny, to securc the sum of § 12200000 "\pic tien was:

f .Recorded on ... December 217 ° ,19.98_ in the Records of __ KlamdL h o . County, Oregon, in
bookfrecl/valums No. M98 g page .. 46659 andforas fee/ﬁle/mslmmcm/mlcmnlm/reu,puuu No.
71837 . (Indicate wludx),

fmembilidomesan e Pt at st ~in-the sBteeof the-momomemon . of
e e e e County, Oregon, where it bears fec/filefinstrument/microtilmy/reoeption
No. . eeemmen (uxdlwlu which);

——(,rcau.d hy a qucunty agreement, notice of which was given by the filingon ... ... ey 19
of a flnanclug statement in the oftice of the Oregon | ) Sceretary of State T Dept. of Mo(ur Vc.hu.lc.s: (mdimu, whu.h)
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where it hears file No. ceviememmnnmmeem- d0d it the office of the __________ . . of
o .. County, Orcgon, where it bears fee/(ile/instrument/microfilmy/eeception No.
L RN — 1 (TR YR

Reference to the document so recorded or filed is hereby made. "Phe fiest purty has never sold ot assigued tirst party s liea and atafl

times since the date thercof has been and now is the owner and holder thore debt shereby sccured.
’n The second party is about to luan the sum of § <86 J44Re present ower of the property, with intoeest there-
0 at a cate not e.xceedmg . .% per annum. This loan Is to be secitred by the proscat owner’s ... ... e
% S Dead of Trage T e eiemeaen (Izucumfh:t called

the second party’s licn) upon the praperty and is to be repaid aot morc than __30.__._...... ... [T days KXycass (indicate which)
from its date.
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To induce the sccond party to make the loan last mentioned, the first party has ngrecd and consonted to subordinate first
parly’s lien to the lien about to be taken by the sccond party us abuve sut forth,

NOW, "HIEREFORE, for value reccived, and for the purpose of tnducing the sceond party 10 make the loan aforesaid, the
first pasty, on behalf of the first party and also an behnlf of the first pany’s personai represcnatives, successors, and assigns, hereby
vovenants, consents end ngreck to and with the second party and second party’s personal representatives, successors, and assigns,
that the first party’s licn on the property is and shall always be subject and subordinate to the lien about to be delivered fo the scc.
and parly as aforesaid, and that the second party’s iien in all sespocts shall bo first, prior and superior fo that of the first parly, pro-
vided always, however, that 1} Ahc second party's lice is not duly filed or recorded, or an appropriate financing statement with respect
theteto duly filed within N/A_____ days after the date hercof, this subordination agreement shall be null and void and of no
force or effect.

Itis cxpressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s licn, except as hereinabove expressly set forth.

g construing this suhardination agreement, and wherc the context so requires, the singolar includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally 1o corporations and to individuals.

IN WITNLSS WIILEREOF, tho undessigned has executed this agraement. If the undersigned is a comoration, it has caused its
name to bs signed und its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.
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3, OFFICIAL SEAL
B DEBBIE KOSMATKA
" NOTARY PUBLIC-OREGON
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State of Oregon, County of Klamath
Recorded 9/24/99, at__3:6% p.m.
in Vol. MS9 Page_3%

Linda Smiih,

County Clerk  Fee$ /5=




