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Borrower Not Released
amortization of th

or refuse to extend time for payment or ctherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors ir nierest Ary
forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by appticanse 12w snail not pe a warver of or
preclude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

i i hereunder shall inure to, the respective successors and assigns of Lender and Borrower. subject 1o

of. All covenants and agreements of Borrower shall be joint and several. Any Borrower who CO-S1gns

ute the Credit Agreement. (a) 1s co-signing this Deed of Trust only to grant and convey that Borrowers
interest in the Property to Trustee under the terms of this Deed of Trust. (b) is not personally liable under the Cred:t Agreement or unger
this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear. or make any other
accommodations or amendments with regard to the terms of this Deed of Trust or the Credit Agreement. without that Borrower's consent
and without releasing that Borrower or modifying this Deed of Trust as to that Borrower's nterest in the Property.

12.  Notice. Except for any notice required under applicable faw to be given in another manner, (a) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at tre
P ;

Dy ~otce
to Botrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lende-
when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shail be the laws of the junsgict o -
which the P Deed of Trust in the eve~t tra-

fees™ include ali sums to the extent not prohibited by applicable law or hmited herein
14.  Prior Mortgage or Deed of Trust; Modification: Future Advance. Borrower shall not enter into any agreement with the
holder of any mortgage, deed of trust or other security agreement which has priority over this Deed of Trust by which that securrty
i dified, amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall netther request nor

16.  Rehabilitation Loan Agreement. Borrower shall fulfilt all of Borrower's obligations under any home rehabilitation, improvement.

repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender’s option. may require Borrower to execute

i © Lender, in a form acceptable to Lender. an assignment of any rights, claims or defenses which Borrower may have agamnst
parties who supply labor, materiais or services in connection with improvements made to the Property.

17.  Waiver of Homestead Exemption. To the extent permitted by taw, Borrower hereby waives the benefit of the homestead
exemption as to all sums secured by this Deed of Trust.

18.  Waiver of Statutes of Limitation. Borrower hereby waives. to the full extent permitted by law, statutes of hmntation as a
defense to any demand or obligation secured by this Deed of Trust.

18. Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shali give notice to Lender, as provided in paragraph
12 hereof. prior to any sale or transfer of all or part of the Property or any nights in the Property. Any person to whom all or part of the
Property or any right in the Property is sold or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12
hereof. prompitly after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Deed
of Trust unless Lender releases Borrower in writing. As a condition to Lender's consent to any proposed transfer or as a condition to the
release of Borrower, Lender may require that the person to whom the Property is transterred sign an assumption agreement satisfactory
to Lender and Lender may impose an assumption fee. The assumption agreement will not entitle the person signing 1t to receive
advances under the Credit Agreement.

21.  Transfer of the Property. Subject to applicable law. Lender shall have the right to accelerate, that is. to demand immedate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender. sells or transfers
ali or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate. Lender shail tn paragraph
12 hereof. The notice shall provide a period of not less than 30 da i i / Day the sums
declared due. if Borrower fails to pay those sums prior to the expiration of such period. Lender may. without further notice ¢r demand
on Borrower, invoke any remedies permitted by paragraph 22 nereot.

22, Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event of default
("event of default”) under this Deed of Trust: (1) Borrower commits fraud or makes a material misrepresentation in connection

i i Borrower does not meet the repayment terms of the Credit Agreement: or

sh
pursuing the remedies provided in this paragraph 22, including, but not limited to, reasonabie attorneys’ fees.
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be

iace and under the terms designated in the notice of the sale in one or more parcels and

in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the Pr

Trustee shall deliver to the purchaser
warranty, expressed or implied. The recitals in the
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to ali reasonable costs and expenses of
the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees and costs of title evidence: (b) to all sums
secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitied thereto.

23. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower’s default, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at
any time prior to the earlier to occur of (i) the fifth day before the sale of the Property pursuant to the power of sale comtained in this Deed
of Trust or (ii) entry of a judgment enforcing this Deed of Trust if- (a) Borrower pays Lender all sums which would be then due under this
Deed of Trust and the Credit Agreement had no acceleration occurred: (b) Borrower cures all events of detauh: (c) Borrower pays all
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reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of
Trust, and in enforcing Lenders and Trustee's remedies as provided in paragraph 22 hereof, including, but not limited to, reasonable
attorneys’ fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust. Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in fuli force and effect as i no
acceleration had occurred.

24. Reconveyance. This Deed of Trust secures a revolving line of credit and advances may be made. repaid. and remade from
time to time, under the terms of the Credit Agreement. When Borrower (1) has paid all sums secured by the Deed of Trust and (2} has
requested that the revolving line of credit be canceled, Lender shall request Trustee to reconvey the Property and shall surrender this
Deed of Trust and the Credit Agreement. Trustee shall recenvey the Property without warranty to the person or persons legatiy enntieq
thereto. To the extent permitted by law, Lender may charge Borrower a fee for such reconveyance and require Berrower to pay costs of
recordation, if any.

25. Substitute Trustee. In accordance with appiicable law. Lender may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed 10 ah
the title, power and duties conferred upon the Trustee herein and by applicable law.

26. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

27. Attorneys’ Fees. As used in this Deed of Trust and in the Credit Agreement, “attorneys’ fees” shall include attorneys’ fees
if any, which shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR ———————— —— -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has prority
over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust. of any default under

the superior encumbrance and of any sale or other foreclosure action.
t. /
E ) opet 7\/ /4’4/ s _ .. {(Seal)

IN WITNESS WHEREOF, Borrower has executed this Dee
— Borrower

o ﬁz@u@/_@ﬁ lebines  sem

-~ Borrower

STATE OF OREGON. Klamath ___Countyss: 7

On this 23rd day of September —-._.1999 | personally appeared the above named

JAMES L. COBINE AND MARSHA M. COBINE, husband and wife
the foregoing instrument to be their
{Official Seal)

_ and acknowledged

OFFICIAL SEAL
2 SANDRA HANDSAKER
/- NOTARY PUBLIC-OREGON

Y COMMISSION EXPIRES JUL.

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the Credit Agreement secured by this Deed of Trust. Said Credit Agreement, together with ait
other indebtedness secured by this Deed of Trust, has been paid in full. You are hereby directed to cancel said Credit Agreement and
this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust
to the person or persons legally entitled thereto.

Date:

State of Oregon, County of Klamath
Recorded 9/28/89, at /Y6 <. m.

In Vol. M99 Page 394/3

Linda Smith,
County Clerk Fee$ 25 °°
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