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STATE OF OREGON,

I certify that the within instrurnent
was reczived for record on the ___
of 19
______ - o'clock _._._.M., and recorded in
SPACE RESERVED book/reel/volume No. _____________ on page
FOR - and/or as fee/file/instru-
-84 RECORDER'S UsE Im/reception No. _...___
- T Bsneficlary’a Name and Addrass of said County.
After recording, retam i (Name, Addrosa, Zip): Witness my hand and seal of County
__Trustees of the Andrew Albert Silani| Trust

MIC, 4%((A-MS ™

September

Juniel, a si"nglewm

Amerititle
The. Andrew Albert Silani rust,

WITNESSETH:
, ins, and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:

Lots 10 and 11 in Block 2 of Buena Vista Addition, according to
the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

together with all and sindul, the ¢ , heradi, Is and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter atiached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of

of.Twenty Two.Thousand Five Hundred & no/100 ---

T LT T Dollars, with interest thereon according to the terms of a promissory
payable to beneficiary or ordeésand made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable s
The date of maturity of the de. hich the tinal installment of the note
es due and . ] . . or assign all (or any part)} of the prop-
f 2pproval of the beneficiary, then. ar the
) es expressed therein, or herein, shall be-
come immediately due and payable, i does not constitute a sale, conveyance or
assignment,

To protect the security of this trust deed, grantor agrees:

1. To protect, f F¢ ir;
provement thereon; i

2. To complete or restore promptly and ion any building or Improvement which may be constructed,
damaged or destroyed thereon, and p. 0sts incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
SO requests, to join in executing such financing statements Pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public ottice or otfices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.,

d continuously maintain insurance on the buildings now or hereafter erected on the property against loss or

h other hazards as the beneficiary may from time to time require, in an amount not less than §. o ,

panies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.

ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary

at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-

cure the same at grantor's expense, The amount collected under any fire or other insurance policy may be applied by beneficiary upon

any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,

or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defaulr or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pav all taxes, assessments and other charges that mayv be levied or
assessed upon or against the property before any part of such taxes, and other charges become past due or delinqueat and
promptly deliver receipts therefor to beneticiary; i 1 2 X s, Insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pav-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rat
secured hereby, together with the obligations described in paragraphs 6 and 7 of thi
the debt secured b i i i i 1

costs and expenses of the
rney's fees actually incurred.

To appear in and defe. the security rights or of beneficiary or trustee;

and in any suit, action or proceedi; I i i - e foreclosure of this deed

i i to pay all costs and ex-

sfee's attorney fees; the amount of artorney fees mentioned in this para-

graph 7 in alt cases shall ba fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor

further agrees to pay such sum at the appellate court shali adjudge reasonable as the beneficiary's or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or
ficiary shall have the right, it it so elects,

NOTE: The Trust Daed Ag| provides that the trus har an atorney, who is an active member of the Orepon Slate Bar, a bank
Or savings and loan association authorize of Oragon or the

Droparty of this state, is subsidiarles, , th ted Stales or any agency thereof,

“WARNING: 12 USC 1761}-3 regulates and may prohibit exercise of this option.

“*The publisher suggesis that such an agresment address the issue of obtaining beneflciary’s consent In complete detall.

[




38476

which are jg oxgess of the amount required to pay all r bls costs, ex, and attorney's fees necessarily paid or incurred by grantor :

C 'ngs; shail be paid_ to beneficiary and applied by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial'and-appellate\coiirts, 1§tdssarily paid or incurred by bensficiary in such proceedings, and the balance applied upon the indebred.
ness secured—Hereby;-afid grantor agrees, at its own expenss, to take such actions and execute such instruments as shall be necessary
in obtaining such c D ion, promptly ugon beneficiary's request.

8. At any time and from time to time upon written request of beneticiary, payment of its iees and presentation of this deed and
the note for endorsement (in case of tull reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the raking of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c¢) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
tees for any ol the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
tc be appointed by a court, 1 ; . i g ., enter upon and take
possession of the property or any part thereof, in its own name sue or oth. issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.
11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
i) i perty, and the application or release thereof as

0 pursue any other right or remedy, either at
foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustees shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.
e trustee has commenced foreclosure by advertisement and sale,
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.
consists of a failure to pay, when dus, sums secured by the trust deed, the default
time of the cure other than such porti occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incucred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.
14, Otherwise, the sale shall ba held on the date and at the fime and place designated in the notice of sale or the time to which
1 he property either in one parcel or in separate parcels and shall sell
] purchaser its deed
express or implied. The recitals in the
excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trusiee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their vriority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proct of proper appointment of the successor trustee,

17, Trustee accepts this trust when this deed, i { i , - Trustee
is not obligated to notity any party hersto of pendi i
beneficiary or trustee shall be a party unless such a

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest thar the drantor is lawfully
seized in lee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence
tract or loan agreement between them, beneficiary may purchase ins
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor js responsible
for the cost of any insurance which cost may be added to grantor's contract or

any need for property damage
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-

(a)* primarily for drantor’s personal, family or household purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execurars,
personal repr tatives, ic irs and assigns. The term beneficiary shall mean the holder and owner, including pledgee, oi the contract
secured hereby, whethier or not named az a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than cne person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally ail grammatical changes shall be
made, assumed and .implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the daymnd year rst above written.

* IMPORTANT NOTICE: Delats, by lining out, whichaver warranty (a) or {b) is \‘77 )
not applicable; If warranty [a) is applicable and the baneficiary is a creditor

as such word is defined in the Truth-in-lendi g Act and Regulatien Z, the

beneficiary MUST comply with the Act and R gulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

if complionce with the Act is not required, disregard this notice. ..

STATE OF OREGON, County of .... e e )
This instrument was acknowledged before me on ... Se LEmber €0 .
Maureen Somers.and. John Juniel
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REQUEST FOR FULL RECONVEYANCE (To ba used only whern~obfigations have been paid.)

terms of the
y the trust deed (which are delivered to you herewsth
vey, without warranty, to tha parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documsnts fo . R J .
DATED:. R 19 .. e . Otate of Oregon, County of Klamath

Do not loso or destroy this Trust Deed OR THE NOTE which it securas. Recorded 9/28/99, at 3’/‘7 . m
Both must be deliverad to the trustee for cancellation before . PR R 2
reconveyance will be made. In Vol. M99 Page 37 E z s

== Linda Smith.
County Clerk FeeS_/5°%°




