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Granior' Addréss
CLAYTON AND ROSALIE WEBB SME?;MD and/or as fee/filbs(instrument/microfilm/rec :ption
RECORDER'S USE No. ___..__...., Redsgds of this County.

Baneficiary’s Nane and Address Witness my hand and scal of County af ixed.

recording, relurn to (Name, Addreas, Zip):
JACKSON COUNTY TITLE

ACCT SERVICING

WITNESSETH:
Grantor irrevocably grants, bargains. sells and conveys to trustee, in trust, with power of sale, the prope tv in
KLAMATH County, Cregon, described as:

SEE ATTACHED EXHIBIT A

together with all and singular the tenements, hereditaments and appurtenances and al} other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafier attached 10 or used in con-

nection with the(&ro ert
PO

FORTHE P E gF SECURING PERFORMANCE of each agicement of grantor hercin contuned and payme
THOUSAND & 007100

Dollars, with interest therzon according to the terms of

and pavabic.
Should the grantor cither agree 10, attempl to, or aciually sell, convey, or assign all (or any pait) of the property, or all (or any pary) of grantor's interest in 1= wirhaut
fisst obtasning the written consent or approval of the bencticiary, then, at the benelhiciary s ophion®, ail obligations secured by this instrument, irrespective ot the miatu-
rity dates expressed therein, or herein, shall become immediately due and payable The execution by grantor of an earnest aoney agreement®* docs not consiiute a
sale, conveyance or assignment

To protect the security of this trust deed, grantor agrees:

1. To prolect, preserve and maintain the property in good condition and repair; not to remove o demolish ary building or improvement thereon, ond
commii o permit any waste of the property.

2. To compiete or restore promptly and in good and havitable condition any building vt imprevement which may be constracted, dumage d o destvls e
on, and p1y when due all costs incurred therefor.

3. o comply with all laws, ordinances, regulations, corenants, conditions and restrictions affecinyg the property. 1¥ 132 deetician M requesis, 1o join i exe-
cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiuty may requir, and 1o pay for ©iing the sume in the proper public office
or offices, as well as the cost of all lien searches made by tiling officers of scarclang agencies as may be deemed desirable ny the beneficiary

4. To provide and continuously maintain insurance on the buildings now or hereatter eiccted on the propenty agairst loss or damage by tire and other has-

ards, as the beneficiary may from time to time require, it an amount not less than s> ——-~ -.owritien by one o more companies i ceplable 1o the ben-
eficiary, with loss payable to the latter. All policies of insurance shall be delivered to the heneficr Ty as soon as issued 18 the grantor shall G for any reason e pro
cure any such insurance and to deliver the policies to the beneticiary at least fifteen days prior to e exparation of any policy of Insurance Row or hereattei placed on
the buildings, the beneficiary may procure the same at grantor’s expense. The amount collected under any fire or other insarance policy may be apphied by benef
<iary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so coliceted, or any part
thereof, may be geleased to.grantor. S ciéppliculion or release shall not cure or waive iy default or notice of default hereunder o1 invahdate aey act dune pursuani
to such notice. 1§’1suraB amount

5. To keep the propeny free from construction tiens and to pay all taxes, assessments and othes charges that may be levied or assessed upon o spains' the
property before any part of such taxes, assessments and other charges becomes past due or delinquent and promptiy deliver receipts theretor te beaeticiy, Should
the grantor fail to make payment of any taxes, assessments, inscrance premiums, hens or other charges pavable by grantor, zither by direct payment or by prosiding
beneficiasy with funds with which to make such pavment, beneficiary may, at its option, make payment thereof, and the amount <o paid. with interest al the rate set
forth in the note secured hereby, together with the obligations described in paragiaphs 6 and 7 of this inist deed. shall be added 10 and become a part of the Gebs
secured by this trust deed, without waiver of any :ights arising from breach of any of the covenanis hereet For such paymer o wih nterest as sloresebd, he proper-
ty hereinbefore described, as weli as the grantor, shall be bound to the same extent that they are bound for the paymeni of the obhigation herein deseribed All such
payments shall be immedintely due and payable without notice. and the norpayment thereof shall. at the option ot the beneficisry. sender all sums secured by this
tn-t deed immeaiately due and payable and shal' constitute a breach of this trust deed.

6. To pay all costs, fees and expenses ot this trust. including the cost of title search. s well as the other costs and expenses of the trusee incured 1R con-
nection with or in enforcing this obligation, and trustee and attomey tees actoudly incurred

To appear in and defend any action or | roceeding purporting 1o atfect the secutity rights or powens of beneficizn ot k
ceeding in which the beneficiary or trustee may appear, including anv saur for the foreelosure of this decd or iy s 0 U . AN
but not limited to its validity and’or enforceability, 1o pay all costs and expenses. inciuding evidence of ftke and ihe beneficas, s of rustes s Jitornes fees The a0
of attornes fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appedi rom any sudgment or dectee o1 the inial couri.
grantor further agrees to pay such sum as the appetlate court shall adjudge reasonable as the beneficuary s ot trustee’s attomey fees ua ~uck appeal

it is mutually agreed that:

8. In the event that any portion or all of the property shali be taken under ihe right of eminent domain or condemnation, beneficiary <habl have the fighi f it
$0 elects, 10 require that all or any portion of the monies pavable as cempensation for such taking which are in excess of the ameunt required 1o pev sl reasehabic
costs, expe nses and attomey fees necessarily paid or incurred by grantor in such proceedings. shail be paid to beneficiary and applied by o first 20n any reasonuhic
costs and cxpenses and attorney fees, both in the trial 2nd appellate courts, necessarily paid or incurred by beneficiary in such proceedings. and e balance apphicd
upon the indebledness secured hereby. Grantor agrees, at its own expense, to take such actions and cxecute such instruments as shall be NLCSSAry 1 oblaining such
compeasation promptly upon beneficiary s request

NOTE: The Trust Deed Act providss that the trustes hereunder must be sither an sttorney who Is sr activs member of the Oregon State Bar, a bank, trust compsny or savinge and losn
assoclation authorized to do businest under the laws of Oregon or the United States, & title Insurance comgnn authorized 10 Insure titie ta res) propesrty of this siate. its subsidisries,
affiliates, sgants or branches, the United States or any lqcncr thereof, or an escrow agent licensed under CRS xu.."os 10 698.585,

SWARNING- 12 USC 1701/-3 reguiates and may prohibit exercise of this option.

**The punlizher suggests that sucn an sgresment sddress the issue of
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EXHIBIT A 39330

Lot 36 of PLEASANI HOMES NO. 2, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

State of Oregon, County of Klamath
Recorded 10// 99, at_ 3L p. m.
InVol. M99 Page 39327
Linda Smith,

County Clerk Fee$ 20“‘




