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A7 "LIRTIAK DEED OF TRUST

{LINE OF CREDIT TRUST DEED)

DATED: September 30, 1999

BETWEEN: WENDALL B HILL and JUDY F HILL, as tenants by the entirety {(“Trustor,” herainatter"Granier,”)

whose address is 137570 FLICKER LN CRESCENT OR 97733

AND: Wood Products Credit Union , Beneficiery ("Credit Union.”)

whose address is 1143 N.E. 4th Bend, OR 97701-4588

ANC Aspen Title and Escrow, Inc. *Trustee.)

Grantor conveys 1o Trustee for benefit ot Credit Union as beneficiary all o! Grantor's right, title, and irterast in nd to the foliowing described real
property {the Raal "Property”), together with all axisting or subsequently erected or affixed imprc semer-is or fixtures.

{Check one of the following.)
[ This Deed of Trust is part of the collateral for the Agreement. In addition, cther collatersl aiso may secure the Agreement.
0 This Deed of Trust is the sole collateral for the Agreement. Property Tax Id. R148520

Beginning 330 feet South of the Northwest corner of the NW 1/4
of NE 1/4 of Section 25, Township 24 South, Range 8 East of the
Willamette Meridian, in the County of Klamath, State of Oregon;
thence East parallel with the North line of Section 25. Township
24 South, Range 8 East of the Willamette Meridian, 660 feet;
thence South parallel with the West line of the Northeast
quarter of Section 25, 330 feet; thence West parallel with the
North line of Section 25, 6€0 feet to the West line of the NE
174 of Section 25; thence North aiong the West line 330 feet to
the true point of beginning.

CODE 48 MAP 2408-25A0 TL 400

Grantor presently assigns to Credit Union {also known as Beneficiary) all ot Grantor's right, title, and interest in and to all rents, rever.ues, income,
issues, and profits (the "Income”) from the Real Property described above.

Grantor grants Credit Union a Uniform Commercial Code security interest in the Income and in all equipment, fixtures, furnishings, and other articles of
personal property owned by Grantor, now or subssquently attached or affixed to the Real Property described above, together with all accessions, parts,
or additions to, all replacements of and all substitutions for any of suct property, and together with all proceeds {including insurance proceeds and
refund o; premium) from any sale or other disposition (the "Personal Property”. The Real Property and the Personal Property are coliectively referred to
as the "Property.”

{Check if Applies)
[:l There is a mobile home on the Rsal Property, which is covered by this security instrument, and which s and shall remain:
{Please check ﬂ which is applicable) .
Personal Proparty

Real Property
The term "Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, including interest thereon as descnibed
the credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder, and (b} any expenses
incurred by Credit Union or Trustee to enforce Grantor's obligations hereunder. with interest thereon at the rate of Agreement.
The credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements. of documents given 1o renew. extend or
substitute for the credit agreement originally issued is referred to as "the Agreement.” The rate of iMerest Jin the Agrecmeri s subjct to indexing,
adjustment, renewal, or renegotiation.
The term "Borrower” is used in the Deed of Trust for tha convenience of the parties, and use of that terrm shail not affect the habiity of any such
Borrower on the Agreement or create any legal or equitable interest in the Property in Bofrower by reason of this Deed of Trust. Any Borrower who
cosigns this Deed of Trust, but does not execute the Agreement: {a} is cosigning this Deed of Trust only to grant and convey that Borrower's interest in
the Property to Trustee under the terms of this Deed of Trust: {b) is not personally lisble under the Agreemert except as otherwise provided by law or
contract; and (c) agrees that Credit Union and any other borrower hereunder may aygree to extend. modity  forabes’ eicase amy SolETery 2 ke any
other accommodations or amandments with regard 1o the terms of this Deed of Trust or the Agreement w'? A
Borrower’s consent and without releasing that Borrower or moditying this Deed vt Trust as to that Boriower s .Y

This Deed of Trust secures (check if applicable):

[0 Line of Credit. A revolving line of credit which obligates Credit Union to make advances to Gra:ntor in the maximum principal amount at &@ny
one time of $ .00 __ ~ untit the Agreement is terminated or suspended or it advances are made up 0 the maxmum credit kmit, and
Grantor complies with the terms of the Agreement dated imamm_&‘_laﬁ.s___A — . (In Oregor, tcr purposas of SRS 86.110 and
in ldaho, the maximum term or maturity date of the Agreement including any renewals or extensiors is 30 years trom tne date of the
Agroement.} Funds may be advanced by Credit Union, repaid by Granior, and subseauently readvanced by Cred:t Unian in accordance with
the Agreement. Notwithstanding the amount outstanding at any particular time, this Oeed of Trust secures the 10tal indebtedress under the
Agreement. The unpaid balance of the line of credit under the Agreement will remain in full force and etfect natw.thstanding 2 ze-
Jutstanding balance on the line from time to time. Any principal advance under the line of credit that exceeds the amount show ™ 355 .2 25 ~
principal amount of the Agreemeant will not be secured by this Deed of Trust.

e

Equity Loan. An equity loan in the maximum principa! amount of $ 50,.000.00 _ undar the terms of the Agreement. {in Oregen, fur purposes
of ORS 88.110 and in ldaho, the maximum term or maturity date of the Agreement, including renewa's or extensions, 1s 30 years from the
date of the Agreement). To the extent of repayment, Grantor may request subsequent ioan advances subject tc Cregit Unigr's ¢redst and
security verification. This Deed of Trust secures the total indebtedness under the Agreement.




#

This Dead of Trust including the assignment of income and the security interest is given to secura payment of the Indebtadness and performance of ait Grantor's obligations
under this Desd of Jryst-and the Agreement and is given and accepted under the following terms:

1. Fights and Obligations of Borrower. Borrower/Grantor has various rights and obligations under this Deed of Trust. These rights and responsibilities are set torth in
the folicwing paragraphs: 1. Pay ts and Performance; 2. Possession d Maintenance of Property; 3. Taxes and Liens; 4. Property Damage Insurance; 5. Expenditure by
Credit Union; 7 Condemnation;' Remedies; 10.1. Consent by Credit Union; 10.2. Effect of Consent; 11. Security Agreement Financing Statements; 14.Actions Upon
Termination; 14.5 Attorney’s Fees and Expenses; 16.2. Unit Ownership Power of Attorney; 16.3. Annual Reports; 16.5. Joint and Several Liabiity; 16.8. Waiver of
Homestead Exemption; and 17.3. No Modifications. .

1.1 Payment and Performance. Grantor shall pay to Credit Union all amounts secured by this Deed of Trust as they become due, and shall stnctly perform ail of

Grantor’'s obligations. 4 —
2. Possession and Maintenance of the Property. 39330

2.1 Posseasion. Until in detault, Grantor may remain in possession and controt ot and operate and manage Property and collect the iy from the Property

2.2 Duty to Maintain. Grantor shait maintain the Property in first class condition and promptly periorm all repairs mainteran e ~ecessaly 10 preserve its value

2.3 Nuisance, W . Grantor shall neither conduct or permit any nuisance nor commit or suffer any stnp or waste on or to the Property or any porucr therect
including without limitation removal or alienation by Grantor of the right to remove any timber, minerals lincluding oil and gas!, grave! or rock products.

2.4 Removal of Improvements. Grantor shall not demolish or remove any improvaments from the Real Property without the prior written consent cf Crecit Unc-

Union shall consent if Grantor makes arrangemaents satisfactory to Credit Union to replace any improvement which Grantor proposes to remove with one of at least €zua
value. “Improvements” shall include all existing and future buildings, structures, and parking facitties.

2.5 Credit Union's Right to Enter. Credit Union, its agents and representatives, may enter upon the Property at all reasonable times to attend 1o Credit Union’s interest
and to inspect the Property.

2.8 Compliance with Govemmental Requirements. Grantor shall promptly comply with &l laws, ordinances, and regulations of all governmental authonties apphcebie to
the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinances, or regulation and withhold comphiance dunng any proceeding, nciuding
appropriate appeals, so jong as Grantor has notified Credit Union in writing prior to doing so and Cradit Union’s interest in tha Property 1s not jeopardized

2.7 Duty to Protect. Grantor may do all other acts, allowed by law, that from the character and use of the Property are reasonably necessary to protect and preserve
the secufity.

2.8 Construction Loan. If some or 2!l of the proceeds of the loan creating the Indebtedness are 1o be used to construct or complete construction of any improvement
or the Property, the improvement shall completed within six s from the date of this Deed of Trust and Grantor shallvn'.v i fuil all costs and expenses in connection
with the work

2.9 Hazardous Substances. Grantor represents and warrar.ts that the Property has not been and will not be, during the period this deed remains 3 lien on the Property.
used for the creation, manufacture, treatment, storage, or disposal of any hazardous substance, as defined in the Comprehansive Environmental Response. Compensation,
and Liability Act of 1980, and other applicable federal and state laws or regulations and amendments. Grantor authorizes Credit Union and its agents to enter upor the
Property to make such inspections and tests as Credit Union may deem appropriate to determine compliance of the Proparty with this paragraph. Credit Un:on’s :nspections
and tests shail be for Credit Union’s purposes only and shall not be for the benefit or create any duty or liability 1o Grantor or any third party. Grantor agrees to indemrify
and hold Cradit Union harmless against any and all ciaims and losses including attorney fees resulting from a breach of this paragraph. which shall sunaive the payment of
the indebtedness and satisfaction of this Deed of Trust.

. Taxes Liens.

3.1 Payment. Grantor shall pay when due before thay become delinquent all taxes and assessmants lavied against or on account of the Property, and shall pay when
due all claims for work done on or for services rendered or material furnished to the Property. Grentor shall maintain the Property fre= of any liens having priorily aver or
equal to the interest of Credit Union under this Deed of Trust, excapt for the lien of taxes and assessments not due, except for the prior indebtedness referred tc in Section
17, and except as otherwise provided in Subsection 3.2.

3.2 Right to Contast. Grantor may withhold payment of any tax, assessment, or claim in cornection with a good faith dispute cver the obligaticr 12 £ay. 50 lorg as
Credit Union's interest in the Proparty is not jeopardized. If lien arises or is fied as a result of nor-nayment, Grantor shall w.thin 15 days after the f:er a-s2s cr, f a hen s
filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien or deposit with Credit Union, cash or a sufficient corporate su-ety tond or other
secunty satisfactory to Credit Union in an amount sufficient to discharge the len plus any costs, attornays’ fees, or other charges that couid atcrue as @ resuit of a
foreclosura or sale under the lien.

2.3 Evidence of Payment. Grantor shall upon demanc furaish to Credit Union evidence of payment of the taxes or assessments and shall authorize the appropriate
county official to deliver to Credit Union at any time a written statement of the taxes and assessments against the Property

3.4 Notice of Construction. Grantor shall notity Credit Union at least 15 days before any wark is commenced, any services are furnished, or any matenals are supphed
to the Property if a construction lien could be assertad on account of the work, services. of matenals, and the cost exceeds $5.000 (f the Praperty Is used for
nonrasidential ar commercial purpeses) or $1,000 (if the Property 1s used as a residence). Grantor will on request furmish to Credit Union advance assurances satistactory to
Credit Umon that Grantor can and will pay the cost of such Improvements.

3.5 Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower 1o maintan with Credit Union reserves for payment of taxes and
assessments, which reserves shall be created by advance payment or monthly payments of a sum estabhstied by Credit Unon to be sutficient to produce, at least 15 days
before due, amounts at least equal to the taxes and assessmants to be paid. If 15 days betore payment is due the reserve tunds are wsufficient, Berrower shall upon
demand pay any deficiency to Credit Union. Tha reserve funds shall be held by Credit Union as a general deposit from Borrower and shall constitute non-interest beanng
debt from Credit Union to Borrowaer, which Credit Union may satisfy by payment of the taxes and assessments required to be pard by Borrower as they b me due. Credit
Union does not hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for payment of the taxes ard assessments required (0 be pad by
Borrower.

4. Property Damage insurance.

4.1 Maintenance of Insurance. Grantor shall procure and mantain policias of fire insurance with standard all-risk extended coverage endorsements cn replacement
basis for the ful! insurable value basis covering all Improvements on the Real Property in the amount sufficient to avoid application of any coinsurance clause. and with
mortgagess loss payable clause in favor of Credit Union. Policies shall be written by such insurance companies and in such form as may be reasonably acceptabie 1c Credit
1nion. Grantor shall deliver to Credit Union certificates of coverage from each insurer containing stipuiation that coverage will no! be cancelled or dminishen wothou?
minimumm of 13 days’ written notice to Credit Union.

4.2 Application of Proceeds. Grantor shall promptly notty Cradit Union of any loss of damage to the Property. Credit Union may make pront ol loss F Orantor Gais 1n
do so within 15 days of the casualty. Credit Union may, at its eloction, apply the proceeds to the reduction of the indebtedness of the (estoraton Corepat ! the
Property. !f Credit Union elacts to apply the proceeds to festoration and repair, Grantor shall repair or replace the damayed or destroved Improvemeants 1in manner
satisfactory o Credit Union. Credit Union shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of repair
or restoration if Grantor is not in default hereunder. Any proceeds which have not been paid out within 180 days after their receipt and which Credit Union has not
committed tc the repair or restoration of the Property shall be used to prepay first accrued interest and then principal of the indebtedness. If Credit Union ho'ds any
proceeds after payment in full of the indebtedness, such proceeds shall be paid to Graator,

4.3 Unexpired Insurance at Ssle. Any unexpired insurance shall inure to the benafit of, and pass to, the purchaser ot the Property covered by this Deed of Trust at an
trustees or other sale held under the provision contained within, or at any foreclosure sale of such Property

4.4 Compliance with Prior Indebtedness. During the period in which any prior indebtedness descrnbed In Section 17 15 in et Jomplance witn the :nsurance
provisions contained in the instrument evidencing such prior indebtedness shall constitute comphance with the insurance grovisions under this Deed ot Trust tc the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirements. if any proceeds trom insurance become pavable on loss, the
orovisions in this Dead of Trust for division cf proceeds shall apply only to that portion of the proceeds not payable to the holder of the pnor indebtedness

4.5 Association of Unit Owners. In the event the Read Property has been submitted 10 unit ownership pursuant to 3 Unit Cwnershup law, o similar iow ter the
establishmen: of condominiums or rooperative ownership of Real Property, the insurance may be carned by the association of unit owners in Grantors behatf, and the
proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or reconstructing the Property. If not 5o used by the asseCiition,
such proceeds shall be paid to the Credit Union.

4.6 insurance Reserves. Subject to any limitations set by applicable law, Credit Union may requirs Borrower 10 maintain aith Credit Union reserves tor payment of
insurance premiums, which reserves shali be created by monthly payments of a sum estimat~d by C-edit Umion to be su‘ficient to sroduce at least 15 days before due,
amounts at least equal 10 the insurance premiums (o be pard. If 15 days bLefore payment s due the reserve funds ars insufticient, Borrower shali upon demand pay ary
deficiency to Credit Union. The reserve funds shall pe held by Credit Union as a genaral deposit from Borrower and shall constitute a noninterest beanng deht from Credit
Union to Borrower, which Credit Union may satisfy by payment of the insurance premiums required to be paid by Borrower as they become duse. Credit Unon does no' hold
the raserve funds in trust for Borrowse, and Credit Union is not tha agent of Borrower for payment of the insuranca premwums required to be pad by Borrower

5. Expenditure by Credit Union. If Grantor tails to comply with any provision of this Deed of Trust, including the obhigaton to mairitain the prios indebtedness i« good
standing as raquired by Section 17, Credit Union may at its option on Grantor’'s behalr pay amounts to cure any default in the pror indebtedness and any amount that 2
expends in so doing shail be added to the indebtedness. Amounts so added shall be payable in accordance w:th the terms of the indebtedness. The nghts prov.ded for in
this section shaii be in addition to any other rights or any remedies to which Credit Union may be entitled on count of the default Credit Union shall not by .aking the
raquired action cure the default so as to bar it fiom any remedy that it otherwise would have had.

8. Warranty; Defanse of Title.

6.1 Titla. Grontor wartants that it holds marketable title to the Property in fae simple free of all encumbrancas other than those set forth in Saction 17 of 0 ar
policy of title insurance 1ssued in favor of Credit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will foraver defend the title aganst the lawful clams of ali gersons in
the event any action or proceeding is commenced that questions Granrtor's title or the interest of Cradit Union or Trustee under this Ceeo of Trust, Grantor shaii defend
the action at Grantor's expense.

7. Condemnation.

7.1 Application of Net Proceeds. If all or any part of the Property 1s condemned, Credit Unior may at #s election require that ail or any portion of the net proceecs ot
the award be applied to the Indebtedness. The net proceeds of the award shall mean the award after payment of all reasonabie costs. expenses, and attornevs’ fees
necessarily paid or incurred by Grantor, Credit Union, or Trustee in connaction with the condemnation

7.2 Proceedings. |f any procesdings in condemnation are filed, Grantor shall promptly noufy Credit Union in writtng and Grantor shall promptiy take such steps as mav
be necessary to defend the action and obtam the award.

8. Imposition of Tax By Sta

8.1 State Taxes Covared.The following shall constitute state taxes to which thic section appligs.

{a} A specific tax upon trust deeds or upon all or any part of :he Indebtedness secured by a trust deec or security agreement

{b) A spazific tax on a Grantor which the iaxpayer 1s authorizad or required to deduct from payments on the Indebtedness secuted by a trust deed or securty
agreemant

{c) A tax on a trust deed of security agreement chargeable aganst the Credit Union or the holder of the Agreement secured

1d) A spacific tax on alt or any portion of the Indebtedness or on paymants of principal and interest made by a Gr

9. Power and Obligations of Trustee.

9.1 Powers of Trustes. In addition to all powers of Trustee ansing as a matter of taw
Property upon the request of Credit Union and Grantor:

(a: Join in prepanng and filing a mag, or piat of tha Real Property, incluthng the dedicat on ot stree’s o o°
(b Jown in granting any gasemant or craating any restnction ¢n the Real Froperty
(c) Jon i any subordination or othar agreemeant affecting this Deed ct Trust or tha intorest of Cradit Umina unge: this

9.2 Obligations to Notify. Trustae shall not be obhgated to notify any otner party of 4 pending sale undst any other Lust Jde

n which Grantor, Credit Union, or Trustee shali be a party, unless the action of procesding 1s brought by Trustee.

10. Tranafer by Grantor.
10.1 Consent by Credit Union. Grantor shall not transfer or agree to transfer all or part of Grantor’s interest in the Property without the prior writien ¢cns

Union. Anv attempt to transter shall entitle the Credit Union to terminate and accelerate the indebtedness under this Deed of Trust

A “sai@ or transfer” means the convayance of real proparty or any right, title, or nterest therein, whether legal or equitabie, whether voluntary o1 1~
outright sale, dead, installmant sale contract, land contract, contract for deed, leasehotd interest with a term greater than ‘hree years, lease-option conira
method of conveyance 5f real property interest. It any borrower is a coiporation, transfer alzo includes any change in ownershij: of more than 25% of the vo
borrower.

&




. If Grantor or’prospective transfaree applies: 0. Credit' Union for consent.to a transfer; Credit Union may require:
would narmally: be required from the niew loan applicant R S e e T :

© . 10.2 Effoct’'of Conssnt. IF Cradit Unidh corisbiits: to one transfér>that consent shall'not constitute consent:toother. transfers or, a.waiver of this section. No transfer by
Grantor shall relieve Giantor of liability for payment of tha Indebtadness. Following a transfer, Credit Unior: ‘may agres to any extension of time for payment or madification
of the terms of this Deed of Trust or the Agraement or waive any right or remedy under this Deed of Trust or the Agreement without relieving Grantor from liability. Grantor
waives notice, prasarit'gﬁ(_n;t, a_n?v;p”!\oxest with respect {o the indebtadness. Rk

51

. 39336

11.1 Securty Agreamerst. This instrument shall constitute security agreement to the extent any of the Property constitutas fixtures, and Credit Unicn shall have alf of
the rights of a secured party under the Uniform Commercial Cade of the state in which the Real Property is located, '

-11.2-Security Interest. ~Upon requast by Credit-Union, Grantor shall-exacute financing .statements and take whatever other action is requested by Credit Union to
perfact and continue Cradit Union‘s security interest in the Income and Personal Properlz. Grantor hereby appoints Cradit Union as Grantor's attarney in fact for the purpose
of executing any dc S Nac y to perfect or continue this security interest. Credit Union may. at any time and without further authorization from Grantor, file

. occupias or-reproductions of this. Dead of . Trust as a financing statement. Grantor will reimbuse Credit Union for all expenses incurred in perfecting or continuing this
isecurgy l(’qtalrjest. Upan'default, Grantor shall assemble the Personal Property ‘and make it available to Credit Union within three days after the receipt of written demand
rom Credit Union. .

11.3 Mobile Homes. If the Property includes mobile homes, motor homes, madular homes, or similar structures, such structures shall be and shall remain Personal
Property or Real Proparty as ‘stated above re ardless ‘of whother such structures are affixed to the Real Propurty, and irrespective of the classification of such structures for
the purpose of tax assessmants, The removal o addition ©of axles or whels, or the placement upon or removal from a concrete base, shall not alter the charactetization of

11,8 ~Y'A B Ing St i

such structures. RECIELPE o ]

' 112. "Raconveyance on Full Parformianca!’ If Grantor pays all of ‘the indebtednéss when due and otherwise' porforms all-the obligations imposed upoa Grantor under
this Deed of Trust and ‘the Agraement;: Credit Union shall execute and deliver 10 Trustea & request for full reconveyance and- shall execute and deliver to Granter suitable
¢\atements of termination of any financing statement on file evidencing Credit Union's security interest in the Income and the Personal Property. Any reconvayance fee or
termination fae requi*ed by law shall be paid by Grantar.

b

13.% Passible*Actinis of Cradit Unlon:! Bl W B n e et e PR R TN
* The Credit' Union may take the' folldwing‘acthns'with‘ respect’'to' your Agresment.under. the circumstances listed balow: « . -
LTl tiTerminktlon and Acceleration.. Thie Crodit: Union may terminate your Agreament and require Grantor to pay the entire
charge Grantor certain faes if any of the following happen: T . . . . L
Grantor engages in any-fraud or i i P i in i with the Ag For if there are false statements or ormissions

7
" on Grantor’s application cr finangsial statement.
(2) Grantor does not mest the rapayment terms of the Agraement. . - e
: : {3} C *s acti or i ions adversely affect the é;ollaterql or Credit Union’s rights in the collateral. For example, if Grantor fails to: maintain insurance,
pay taxes; transier title 10 or sell the collateral,; prevent the foreclosure of any items, or waste of the collateral. .
b. Suspension of Credit/Regirction of Credit Limit, Credit Union may refuse to make additional advances on the line of credit or.reduce the credit limit during

v..and

any period in whichthe' following axist-or occur [
(1} Any of the circumstances listed in a., above. I .
{2) Thie value of Grantor's dwaelling securing the Indebtedness declines significantly below its appraised value for p of the Agr )
Vo e = (3)-Credit Union bly beli that G will not be able to mest repayment requirements of.the Agreament due to a material change in Grantor's
financial circumstancaes. - U . S - B
: ‘(4) Grantor(s) are in default vrder any material obligation the Agreement and Deed of Trust.
{5} The maximum annual percentage rate under the Agreement is reached.

o (6) Any government action prevents Credit Uniqr {tom; imposing the :annual percentage-rate providad for or impairs Credit Union's security interest such that
".the value of the Interest is 3ss than 120 percent of the cradit line. I e e
I * (7 Credit Union has been notifiad by fovernment agency that continued advances would constitute an unsafe and unsound practice.
. C. . Change in Yerns.  Thu Agreement permits Cradit Union to make certain changas to the terms of the Agreement at specified times or upon the
occurence of specified events. . S .
14, Actions Upan Termination, - B . LT e
- 14.1 Remadies. - Upan the occurrence of any termination and at any time therealter, Trustee or Credit Union may exercise any one or more of the following rights and
remadies, in addition to any other rights or remedies provided by law:
: (a) W'.th raspect to all or any part of the Real Property, the Trustes shall have the right to foreclase by notice and sale, and Credit Union shall have the right to

f lose by judicial forecl , in either case in accordance with and te the full extent provided by applicable faw,

(b} With respaect to ali or any part of :he Personal Property, Credit Union shal! have all the rights and remedies of secured party under the Uniform Commaercia!
Code in effect in the state in which tha Cradit Union is located. . B peei e T

{c) Credit Union shall hava the right, without notice to Granitor, to take possession of the Property and collect the | , including past dus and
unpaid, und apply the net praceeds, over and above Cradit Union's costs, against the indebtedness. In furtherance of this right, Credit Union may require any tenant or
otheruser to_make paymants 6f tént dr Use-fees’ diractly to’ Credit-Union. If the Incometis callacted by Cradit:Unlon, then Grantor irrevocably designates Credit Union as
Grantor's attornay in fact *o endorse instrimiants recaived in payment thereof In the name of Grantor and to nagotiate the same and collact the proceeds. Payments by
tenants or other users to cradit Union in response to Credit- Union’s demand shall satisfy the obligation for which the payments are made, whether or not any proper
grounds for the’demand ‘oxisted. Credit Unlon may exercise its rights under this subparagraph either in person, by agent; or through a receiver.... ® -

{d) Credit Union chall have the right to hava a raceiver appointed to take possession of any or all of the Property, with the power to protect and preserve the
Property, to operate, the, Proparty preceding, foreclosure_or_sale, .ond to .collect the Income from the Property and apply the proceeds, over and zbove cost of the
receivership, agalnst the indebtedness. The receiver may serve without bond it permitted by law.' Cradit Unlon’s right to the appointmant of a receivar shall exist whether or
not tha apparent ,val‘ueqq\f‘ the Property exceeds the .indsbtedness by a fubstantlal amount, Employment by Credit Union shall nat disqualify person from serving as a
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raceiver. (e If Grantor remains in possession of the Property after the Property is sold as provided above or Credit Ul otherwise becomes entitled to possession of
theProperty upon:default of:Grantar,s Grantor shall become itenant: at: will of Credit Union ar-the putchaser, of the Pr nd shall pay:while in possession reasonabls
.rental for use of the Property. - : R ‘ RN L
() If the Real Property is submitted to unit ownership, Credit Union or its designee may vote on‘any matter'th 3y coma before the members of the

association of unit owners, pursuant to the power of attorney granted Credit Union in Section 16.2. . Coro

{g) Trustee and Credit Unicnssh‘all have, any other right or rernedy provided in this Deed of Trust, or the Note.

14.2 Salo of the Property. In exarcising jts rights and remadies, the Trustee or Cradit Union, shall be free to sell all or any part of the Property together or separately,
or to self certain portions of .the Property and refrain‘from selling other portions. Credit Union shall be entitled to bid at any public sale on all or any portions of the Property.

14.3 Notica of Sale.. Credit Union shall give Gfantor raasonable notice of the time and place of any public sale of the Perscnal Property or of the time after which
gny private sale or other inteaded disposition of the Parsonal Property is to be made. Reasonable notice shall mean notice given at least ten days before the time of sale or
isposition, - B rnea B s s 3 :

"14.4 "Waivar, Elactlon of Remadles.-A waiver by any party of a breact. =i a provision of this Deed of Tn
otherwiseto demand strict. compliance with that provision-ar any-other provision. Election by Credit Union
remady, and an elaction to make expendituras or.take action to parform’an obligation of Grantor under this
Credit Union's right to-take actions on the indebtednass ‘and exercise‘its ramedias under this Deed of Trust. § ! .

14.5 . Attomsys’ Feas: Exponses. If Credit Union institutes any suit or action to enforce any of the §rm Aoveh e d#ntitled to
recoversuch sum as the court. may adjudge-feasonable as:attornays’ fees at trial and on any appeal, Whethet of S 2 expenses
incurrad by .Credit Union_thatare necessary. at-any:time_in ‘Credit-Union's opinion for the protection of its Intel P T P FRENTSait of the
Indebtedness payable on demand and shall baar interest from the date of axpenditure until repald at the rate of the Agresment. Expenses covered by this paragraph include
{without limitation) all attorney fees incurred by Credit Union whether of not thare Is lawsuit, the cost of searching records, obtaining title reports {including foreclosure
raports}, surveyors’ raports, appraisal feas, titls insurance, and fees for the Trustea. Attornay fees include those for bankruptcy proceedings and anticipated postjudgment
collection actions. - L B AR . e
E 15.  Notice.’ . . ; ANV EY SN BRI 378

Any notice under this Deed of Trustishall be|in writing and_ shall be effective when actually delivered or, it mailed, shall be deemad effective on the second day
aftarbsing deposited as first-class registarad or certified mail, postage prepaid, directed to the address stated in this Deed of Trust. Unloss otherwise required by applicable
law,any party may change its addrass for notices by written notics to the other parties. Cradit Union requests that copies of notices of foreclosure from the holder o! any
lienwhich has pricrity over this Daead of Trust be sent to Credit Union's address, as set forth on page one of this Deed of Trust. If the Property is in California the notice
shalibe as provied by:Section 2924b of the Civil Code of California, If this property Is in Virginia, the following notice applies: NOTICE -- THE DEBT SECURED HEREBY IS
SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

., 18, . Miscellaneous. , ., , o o e e e s et o S .

"' 16.1" Successors and Asslgns. Subject to the limitations'stated in this:Desd of Trust on transfer of Grantor's interest, and. subject to the provisions of applicable law
with respact 10 successor trustaes;. this-Deed of Trust:shall be binding upon and inure to the.benefit of the parties, their successors and assigns. .

., ¢i16.2..Unit Ownership.Powar of Attamey. If.the Real Froperty.is submitted to unit ownership, Grantor grants,an irrevocable power of attorney to Credit Union to vote

at its discration on any, matter that may coms before, the mambers of the association of unit owners. Credit Union 'shall have tha right to exercise this power of attomey
only after default by Grantor and'may decline to ‘exarcise’ this'pawer;'as Cradit:Union ‘mayseafit; 171t o op FEDR M A S e o e
16.3 Annual Reports. If the Property is used for purposes other than grantor’s residence, within 60 days following the close of each fiscal year of Grantor, Grantor
shall fumish to Credit Union statement of net operating income received from the Property duting Grantor's previous fiscal year in such detail as Credit Union shall require.
"Nst operating income™ shall mean all cash.receipts from the Property lass all cash exponditures made in connection with the operation of the Property.
~16.4-Applicable'Law:-The law ‘of-tfie-state in:which-the:Property is located shall ‘e applicable for the purpose of construing and determining the validity of this
Deed of Trust and, determining the rights and remadias of Credit Unlon on default, -* R T T e
16.5 Joint and Several Liability. If Grantor consists of more than ona person or entity, the obligations imposed upon Grantar under this Deed of Trust shall be joint
and sevarali~ e eiaie i L i e N s e o o sl e e gl e .
16.6 Time of Essenca. Time is'of the essence of this Deed of Trust. :
16.7 Use. Tt ’ -
(2} If located in Idaho, the Property either is not moro than twenty acres in area of |s Jocated within an incorporated city or villags.
(b} 1! located In Washington, the Property Is not used principally for sgricultural or farming purposes.

“{c) 1f located in Montana, the Proparty dous not excood fifteen acres and this instrumant is a Trust Indenture axecutad in conformity with the-Small Tract

Financing Act of Montana, .. .- . R
< {d} If located in Utah, this instrument is Trust Dead oxscuted in conformity with the UtahTrust Deed Act. USA 57-18 At seG.
16.8 ‘Waivar of Hom d Examption, B hereby waives the benefit of the homestead exemption as to all sums secured by this Deed of Trust.
18.9 Moarger. Tharo shall be no merger of the Interest or estate created by this Deed of Trust with any.other.interest or estate in_the Property at any time held by or
for tha bensfit of the Credit Union in any capacity, without the written consent of Credit Union. : . R
- 16,10 - Substitute Trustea. Cradit Unlon, at the Credit Union's option, may from time to time appoint a successor trustee to any Trustee appointed hereundes by an
instrument j and_ack ledged by Credit Union and recorded in the offico of the Recorder of the county where the Property is located. The instrument shal coatain
* tha name of the original Credit Union, Trustes, and Borrcwer, the book and page where this Deed of Trust is recorded, and the name and address of the successer trusteg.
‘Tha succassor trustee shall; without conveyance of tha Prore(tv. succaed to all the title, powers, and duties conferred upan the Trustea herein and by applicable jaw. This
procedurs for substitution of trustea shall govern to the axc usion of all othar provisions for substitution. Lo
Lo .11 Statement of Tibligation. If tha property is in Cal
by Section 2943 of tha Civil Code of Califoria. .- - -~ - .5 . - S R L )
.~ 18,12 . Sevarablilty. If any provision in this Desd of Trust shall be held: to be invatid or unenforceabls, the validity and enforceability of the remaining provisions shafl
not in any way be alfected ur impalred. <o o TR : R R : : o

|fo;n!‘n,' Credit-Union may collact a fea not to exceed $50 far_f@miéhing the statement of obligation as provided




17.  Prior indebtedness.

17.1 Prior Lien. The lien securing the Indebtedness secured by ihis Deed of Trust is and remains secondary and ferior to the lien securing piyment of a prior
nbligation in the form of a:

‘Check which Applies) 39 3 37

Trust Deed Other (Specify)
Mortgage
Land Sale Contract

The prior otligation has a current principal balance of $ 0.00 and is 1N 1the onginal prncipal amaunt of

$ 0.00 Grantor expressly covenants and agrees to pay or see to the payment of the pror indebtednass and to prevent any defay ¢

17.2  Defeult. if the payment of any instailment of principal or any interest on the prior indebtedness is r.ot made within the time required by the A Jreemert
avidencing such indebtedness, or should an event of default cccur under the instrument secunng such indebtedness and not be cured during any apghcable groce
period therein, then your action or inaction shall entitle the Credit Union tc terminate and accelerate the indebtedness and pursue anv of 1ts remedies under thie
Deed of Trust.

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other secuntly agreement which has prionty
over this Deed of Trust by which that agreement is modified, amended, exterded, or renewad without the prior written - <nsent of Credit Union. Grantor shail
neithe: raquest nor accept any future advances under a prior mortgage, deed of trust, or other security agreement withcul U -+ prior vantten consent of Cred:
Unior.

GRANTOR: GRANTOR:

x_{, s e (3L : - tLu,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

} 8S.

County of _Deschutes )

On this day personally appeared before -ne _YWENDALL B HILL and JUDY F HiLL, as tenants by the entirety

to me known to be {or in California, personally known to me or proved to me on the basis of satisfactory evidence to be) the indivdual, or

individuals described in and who executed the within and foregoing insirument, and acknowledged that Jﬂ__ signed the same as

their free and volurtary act and deed, for the uses and purposes theremn mentioned. Given under my

hand and official seal this date _September 30, 1999

By:

Notary Public i and for mé&oztz OREGON

1143 N.E. 4th
Residing at. _Bend, OR 977014588

My commission expires: 41/\(,5],{/% YL ;QS’ \;2‘00 3

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have been paid in full)

To . Trustee

The undersigned is the legal owné and holder of all indebtedness secured by this  3ed of Trust. All sums secured by the Deed cf Trust have been fully ca? ar=
satished. You are hereby directed, on payment to you of any sums owing to you under the terms of this Deed of Trust or putsuant (o statute to cance ah
avidence of indebtedness secured by this Dsad of Trust {which are delivered to you hersw:th togethe: with the Desd of Trust'. anc tc reconvey, without warranty,
10 the perties designated by the terms of the Deed of Trust, the estate now held by you under the Deed at Trust. Please mu! the reconvey nce and related
documents to:

Date:

Cradit Union: State of Oregon, County of Klamath
Recorded 10/1/99. at _ 3:¥¢% 2 m

By:

Linda Smith. .
County Clerk Fee$_25°2




