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#re Sf2,552%3 TRUST DEED

THIS TRUST DEEC. made this 27th

dayef Sept 1296

ceweend USTIN C. POWELL and TRISHA L. POWELL. as tepants hy the eprirery
ASPE}M TITLE & ESCROW, INC.

. as Grartcr

as Trustee ar .
ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and ccaveys to trustee in trust with power of sale, the property in KLAMATH

C: unty, Oregon, described as

Lot 10, Block .+9, FIRST ADDITION TO THE CITY OF KLAMATH FALLS
in the County of . Klamath, State of Oregon.

]

which real property :s not currently usad for agricultural, timber or grazing purposes. together with ali and saguiar the tenements, hereditamants ana
appurtenances and ali other nghts thereunto belonging or in anywise now appertaining, and the renis, issues and profits thereot and alt fixtures now
artached to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedness in the principal sum of $ 18G17.732 and all other lawtul charges evidencec
vy a loan agreement of even date herewith, male by grantor, payable to the order of bensficiary at all times, in monthiy payments. with the fuii gec!t *

~ot paid earler, due and payable on 1 (9/0 1 / 11 . and any extensions thereof,

(2) performance of each agreement of grantor | erein contained; (3) payment of ali sums expended or advanced by bene‘ciary unaer o pursuant iz
tre terms hereof, together with interest at the noto rate thereon.

To protect the secunty of this trust deed, gran or agrees:

' To keep said property in good condition ar 3 repair; not to remove or demolish any building thereon. tc complete of restcre prompty arc *» gocc
ang workmanike manner any buillding which me y be constructed, damaged or destroyed thereon and tc pay when due a! clams for iatc’ pesformec
ard materials furnished therefor, to comply with il laws affecting said property ot requiring any alterations or inprovements o be mage thereor gt tc
sommit or peimit waste thereof, not to commat, suffer or permt any act upon said property In violation of law; and do a' other acts ar.cr o~ ¢
zraracter or use of said property may be reasoribly necessary; the specific enumerations herein not excluding the generai

2 To provide, maintain and keep the improv< ments now existing or herenaftar erected on the premises nsured agains! loss of damage o\ ‘re 3¢
sther nazards and penis included within the scope of a standard extended coverage endorsement. and such othe: hazards as Benetic.ary, ~ay recu e
7 such amounts and for such petiods as Beneficiury may require, and in an insurance company or insurance companies acseptable (o Benetcay &
nsurance policies and renewals shall designate Benefictary as mortgage loss payee and shell be .n a form acceptabis to Eenefciary Gra~icr nerec,
corfers tuil power 0n Beneficiary to sett'e and compromise all loss claims on all such policies, to demand, receive. and receipt for au graceecs
oacoming payabla thereunder; and, at Beneficiary's cption, to apply same toward either the restoration or reparr cf the prermises or the cav~e~* 53¢ '~¢
note Any apphcation of such proceeds toward payment of the note shall no! extend or postpone the due cate cf monthly :nstaiimen's c.e .~Ze "¢
rote

3 7o pay all costs, fees and expenses of this trust including the cost of tile search as wel! as Sther costs and expenses of the trustee =222 -
connection with or enforcing this obligation. and trustee’s and attorney's tees actually incutred as prrmitted by law

4 To appear in and defand any action or proczeding purporting to affect the security hereof or the r:ghts or pocwers of beneficiary or -'ustee a~c -
say ali costs and expenses, including costs of evidence of title and attorney's fees in a reascnabie sum as permitted by law. in any suc~ azic~
sraceeding in which beneficiary or trustee may apoear.

5 To pay at least ten (10) days prior to delincuency all taxes or assessments affecting the property. to pay when cue z e~z.~t-a-ces z-a-
and iiens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

£ it Grartor fails to perform the covenants and agreements contained i this Trust Deed. including, withou! Imitatior covenants ¢ cay iaxes
procure insurance. and protect against prior hens, Beneficiary may at its optior, but shall nct be required to, disburse such sums and take s.cr actcns
necessary to pay such taxes, procure such insurs ice, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneticiary ~ereunaer
shall be an addtional obligation of Beneficiary s+« ured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise. all such amounis snal ce
payable immadiatety by Grantor upon notice frc v Beneficiary to Grantor, and may bear interest f:om the date of disbursement by Bene‘ciary at 'me
lasser of tha rate stated in the nole or the highes! rate permissible by applicable law. Nothing contamed in this paragraph shatl recure Gere’ciary ‘¢
ncur any expense or take any action whatsoeve

1t 15 mutually agreed that:

7 Any award of damages in connection with 1ny condemnation for pudhc LSe of Of ijury 10 SAC PToDerh 3° 8™: DA e e’ S “9°83) &45S 3mel a3
shall be pad to benehciary who may apply or ru lease such monies received oy it 1n the same maraer 832 ¢~ I"@ sa™e 2~ac’ as above ='Cv €0 T
aisposition of proceeds of fire or other insurance

Deliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 WASHBURN WA™ KLAMATE FaLLiS, OR 97603 phone(541)885-999]
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8 Upon any default by grantor or if alt or any part of the property is sold or transterred by grantor without beneficiary's consent, the beref.caary ma.
at any time. without natice, ether in parson or by agent, and without regard to the adequacy of any securny for the indebleaness securecd erer _pc~
and take possession of the property or any part of t, and that the entering upon and taking possession of tha property shal' rct = e o- w2 .e ary
default or notice of dafault or invahdate any act dor e pursuant to such notica.

9. Upon cefault by grantor in payment of any indebtednexs zecured or in his performance of any agreement. the beneficiary may cec a-e &: s.™s
secured immaediately due and payable. In such event beneficiary at its election may proceed to foreciose this trust deed 1 equty =~ t~& ~—sarres
provided by ‘aw for mortgage foreclosures or direc: the trustee to fore tlose this trust deed by advertisement and saie. In the atler everti=e ce~e’‘za’,
ot the trustea shali execute and cause o be recorded s writter: notice of default and its eiection to seil the said described real propenry 1o sats* e
obhgations sacured hereby and proceed to foreclose this trust deed :n a manner provided by law.

10. If atter default and pnor to the lime and date set by trustee for the trustee's sale, the grantor or other person pays t=e entire amcu~'"e~ S.&
undar the terms of the trust deed and the obligation secured theraby, the grantor or other person making such payTert shal aisc cay 12 "€
peneficiary all the costs and expenses actually incurred in enfor.:ing tne terms of the obiigations as permitted by law.

11. Upen any defauit by grantor hereunder. grantor shall pay beneficiary for any reasonable attorney ‘ees ncurred by benefic.ar, cc-sez.e~t s
grantor's default. Grantor will pay these fees upor demand.

12. After a lawful lapse of time foilow:ng the recordation of the notice of default and the giving of nt t.ce of sale the trustee shall seii the prcce™y 2s
provided by law at public auction to the h:ghes! bidder for cash payable at the time of sale. Trustea shall deliver to the pu'chase: & ceeg air=.t
express or impled covenants or warranty. Any pe 'son excluding the trustee may purchase at the saie

13 Wher the trustee selis pursuant to the - owers provided, trustee shall apply the proceeds ¢ sale to payment of () the experses of sa.e
nciuding the lawt.l fees of tha trustee and the re: sonable faes of the trustee’s attorney, (2) the obligat:ons secured by this trust deed. (3) to all perscrs
having recorded liens subsequent te the interest :f the beneficiary and the trust deed as their interest May appear in the orce: of ther priority ara 4]
the surplus, if any, to the grantor of to his success<r in interest entitled to such surplus.

14. For any reason permitted by law, the beneliziary may from time to time acpoint a successor of s.i2cessors to any trustee named here:r or to &ny
successor trustee appointed hereunder. Upon suzh appointment, and without conveyance to the suc:essor trustee, the latter shali be vestes wit al
tle, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claim:ng under hir .t ne 15 lawfully seized in fee ssmp'e of saz
described real pioperty and has valid, unencuinbered title thereto and that he will warrant ard ‘o:ever defend the same aga:nst ! perscns
whomsoever

THIS INSTRUMENT DOES MOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN TS
INSTRUMEAT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CiTY OR COUNTY PLANNING DEPARTMENY TO VERIFY APPSCVET
USES

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors anc
2ssigns. The lerm beneficiary shall mean the holder and owner. including pledgee, of the note secured hereby, whether or not named as a beneficiary
heremn. in construing this desd and whenever the context so requires, the masculine gender includes tha feminine and the neuter. and the singuiar
number inciudes the plural.

IN WITNESS WHEREOF, the grantor has h nto set his hand and seal the day and year first above written.

Wiineas Gunvov

JUSTIN C POWEL]

o ./ 1/22 {;

TRISHA L. POWELL

STATE OF OREGON

OFFICIAL SEAL
CHHISTIN' S. HUB&MD

COMM! ON NO. 323268
KLAMATH MY COMMISSION DXBIRES MAY g, 2003
ST

County of

Personally appeared the above named JUST.N C, POWELL & TRISHA I,.. P{YWFLI

THEIR

. voluniary act and deec

N 1.4 I 105

\o'lr\’Pub <

acknowledged the 17r oing nstrumeny to pe

Before me.

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn paio.

The unJersigred is tha legal owner and holder of wl inedledness secured by the foregaing frust deed. All sums securec by said trust deed have been Koty Did Bnd sarshec Vou heredy

a8 grectea ;9 cancel 8l @viiences of indebisdness Secured by said ust dewd (woh are devivered 1o 1'ov herewithh 0gether with S&/C rusl 08ed} and 10 recorvey windL! wa™ars = ¢ JaTes

| oesignaled by the terms of swd trust dead the sstate now hald by you under the same. Mail reconv eyance and documaents to

Do notlove or deatroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd to the rustes for ¢ at

State of Oregon, County of Klamath
Recorded 10/1/99, at ﬁ £-_m.
In Vol. M99 Page ,Zif} g
Linda Smith. e
County Clerk FeeS /5 -




