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NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certain Trust Deed made by Charles Knotts And Seanne L. Knotts, as
Grantors, to AmeriTitle, as Trustee, in favor of Associates Housing Firance, LLC., as Beneficiary, dated
November 16, 1998, recorded December 10, 1998, in the Official Records of Klamath County, Oregon, as
clerk’s instrument number Book M-98, Page 45200, covering tie following described real property situated in
said county and state, more specifically described in the attached Exhibit "1", which by this reference ic
expressly incorporated herein as though fully set forth here.

PROPERTY ADDRESS: 15113 Beal Road, Lapine, OR 97739

The undersigned hereby centifies that no assignments of the Trust Deed by the Trustee or by the
Beneficiary and no Appointments of Successor Trustee have been made, except as recorded in the Records of
the county or counties in which the above described real property is situated. Further, no action has been
instituted to recover the debt, or any part thereof, now remaining secured by the Trust Deed, or, if such action
has been instituted, such action has been dismissed except as permitted by ORS 86.735(4).

There is a defauli by the Grantor or other person owing an obligation, the performance of which is
secured by said Trust Deed, or by their successor in interest, with respect to provisions therein which authorize
sale in the event of default of such provision. The default for which foreciosure is made is Grantors’ failure to
pay when due the following sums:

Monthly payments of $713.82, beginning 06/01/99; plus late charges of $0.00 each month
beginning 06/01/99; plus prior accrued late charges of $0.00; plus advances of $0.00; together
with title expense, costs, Trustee’s fees and attorney’s fees incurred herein by reason of said
defauli; and any further sums advanced by the Beneficiary for the protection of the above
described real property and its interest thereir.

By reason of said defaults the Beneficiary has rleclared all sums owing on the obligation secured by the
Trust Deed immediately due and payable, said sums being the follewing, to wit:

$94,843.84 with interest thercon at the rate of 8.250 percent per annum beginning 06/01/99;
plus late charges of $0.00 each month beginning 06/01/99 until paid; plus prior accrued late
charges of $0.00; plus advances of $0.00; together with title expense, cosis, Trustee's fees and
attorneys fees incurred herein by reason of said default; and any furtber sums advanced by the
Beneficiary for the protection of the described real property and its interest herein.
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Notice is hereby given that the Beneficiary and Trustee, by reason of said default, have elected and do
hereby elect to foreclose the Trust Deed by advertisement and sale pursuant to ORS 86.705 to 86.795, and to
canse 1o be sold at public auction to the highest bidder for cash the interest in the describec property which the
Grantor had, or had the power to convey, at the time Grantor executed the Trust Deed, together with any
interest the Grantor or Grantor’s successors in interest acquired after the execution of the Trust Deed, o satisfy
the obligations secured by the Trust Deed and the expenses of the sale, including the compensations of the
Trustee as provided by law, and reasonable fees of Trustee’s aitorneys.

The sale will be held at the hour of 10:00 o’clock A.M., in accord with the standard of time
established by ORS 187.110 on March 16, 2000, at the following place: the front door of the Klamath County
Courthouse at 317 South 7th Street, Klamath Falls, Oregon which is the hour, date and place last set for 1he

sale.

Other than as shown of record, reither the Beneficiary nor the Trustee has any acwual notice of any
person having or claiming to have any lien upon or interest in the real property hereinabove described
subsequent to the interest of the Trustee in the Trust Deed, or of any successor in interest to Grantor or of any

Lessee or other persons in possession of or occupying the property, except:

Notice is further given that any person named in ORS 86.753 has the right, at any time prior to five
days before the date last set for the sale, to have this foreclcsure proceeding dismissed and the Trust Deed
reinstated by payment to the Beneficiary of the entire amount then due (other than such portion of the principal
as would not then be due had no defauit occurred) and by curing every other default complained of herein by
tendering the performance iequired under the obligation or Trust Deed, in addition to paying said sums or
tendering the performance necessary to cure the default, by paying all costs and expenses actually incurred in
enforcing the obligation and Trust Deed, together with Trustee's and attorney’s fees not exceeding the amounts

provided by said ORS 86.753.
In construing this notice, the singular includes the plural, the word "Grantor” includes any successor in

interest to the Grantor as well as any other person owing rformance of which is secured by
said Tiust Deed, and the words "Trustee” and "Benefjot tive successors in interest, if

Derrick E. Mc Gavic, Trustee

STATE OF OREGON )
) ss.

COUNTY OF LANE )

This instrument was acknowledged before me on S‘mem ?)D N \xﬂ

ick E. Mc Gavic, as Trustee.

Public for Oregon After 1ecording return to:
Derrick E. Mc Gavic

Attorney at Law

941 West Third Avenue
PO Box 10163

Eugenc, OR 97440

THIS IS AN ATTEMPT TO COLLECT AND INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSE.

PAGE 2 NOTICE OF DEFAULT AND ELECTION TO SELL
ASepmiber 23, 199LRINNTY (Rev. 082359

B P WA P SN TSP
g > ekt 1 b s S L B L L Lk L e A L P (4 b b b e

S S N U T P S D




39387

EXHIBIT 1

The N 1/2 NE 1/4 SW 1/4 and the N 1/2 S 1/2 NE 1/4 SW 1/4 of Section: 10, Township 23 Soutk, Range 10
East of the Willamette Meridian, in the Ccunty of Klamath, State of Oregon, SAVING AND EY.CEPTING that
portion lying within the right of way of Beal Road.

State ot Gregon, County of Kiamatn
Recorded /o/¢/99 at
;27 A

[l:27 Am.

In Vol. M99 Page_ 37385~
Linda Smith,

Countv.Clerk _FeeS.X8 —
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