PORM Ho. 381 ~ TRUST DESD (Acaigament Reetricted). 4&@ Q%2 75/

ns E77 0T -0 EVI: 28

TRUST DEED o M98 Page 39394

514 Walnut Avenue

‘Klamath Falls OR 97601
Y's Name and Address state of Uregon, Lounty or Kiamatn

Recorded /6/4/99 at

[1:28 Am

In Vol. M98 Page_3 ¢ 392¢

Linda Smith,

Countv Clerk _ Fee$ /5 —

THIS TRUST DEED, made this ...
L H.V.T. Service,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oresgon, described as:

The following-described parcels in Klamath Falls Forest Estates Highway 66 Unit,
Plat No. 4, Klamath County, Oregon:

Lot 15, Block 78, Assessors Parcel No. 3711-15A0-4300
Lot £7, Block 79, Assessors Parcel No. 3711-14B0-4300

together with all and singular the hereditaments and aprurtenances and all other rights thereunto belonging or in snywise now
or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum

of

. Dollars, with intezest thereon according to ihe terms of a promissory
nole of even date herewith, payable to beneficiary or order and made by grantor, the final paymen! of principai and interest hereof, if
002

The date of maturity of the debt secured by this insirument is the date, stated above, on which the linal instal!men: of the note
becorries dus and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without lirst obtaining the written consent or approval of the beneiiciary, then. at the
bensticiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish ary building or im-
provement therson; not to rommit or permit any waste of the property.

2. To complete or restore promptly ard in good and habitrble condition any building or improvement which may be constructed,
damag=d or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, corditions and restrictions alfecting the property; it the beneliciary
so requests, to join in executing such financing statements pursuant to the Unitorm Cornmercial Code as the beneliciary may require and
to pay lor filing same in the proper public ottice or oftices, as well as the cost of all lien searches made by 1iling officers or searching
agencins as may be deemned dezirable by the beneficiary.

4. To provide and centinuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hasards as the beneficiary may from time to time require, in an amount not less than § ,
writter: in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shali be deliveraed to the bene-
ticiary ae soon as insuced; if the grantor shall tail for any reason to procure aty such insurance snd to doliver the policies io the beneliciary
at least fifteen days prior to the expiration of any policy of irsurance now or hereaiter placed on the buildings. the beneliciary may pro-
cure the same at grantor's expense. The amount collected urder any fire or other insurance policy may be applied by beneliciary upon
any indebtedness securod hereby and in such order as beueticiary may determine, or at option of beneticiary th. entire amount so collected,
or any part thersol, may be released to grantor. Such application or release shall not cure or waive any defauit or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxee, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessmments and other charges become past due or delinquent and
promptly deliver receipts thecelor to beneticiary; shouid the grantor taii to make payment of any taxes, asssssments, Insurance premiurms,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with lunds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate gset forth in the ncte
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shali be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hercof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the paymant of the obligation herein described, ar.d all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of tho beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as weli as the other costs and expenses of the
trustee incurred in connection with or in enforcing thia obligation and trustee's and artorney's fees aczualiy incurred.

7. To appear in and defend any action or procseding purporting ro affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreciceure of this deed
or any suii or action related to this instrument, including but not limited to its validity and’/ce entorceability, to pay all costs and ex-
p , including evid of title and the beneficiary’s or trustee's attorney fees: the amount of attorney f{ees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal lrom any judg¢ment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonabie as the beneficiary's or trustee’s attorney fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken undsr the right of eminent domain or condemnatior., bene-

ticiary shail have the right, if it so olects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustse heraunder must be sither an attorney, who is a0 aclive member of the Oregoui Stats Bar, 2 bask, trust company

or savings and loan sssociation autherized 10 do business under the [xvs of Oragon or the United States, a Utle insurance company authorized o ingure litle 1o reat
of this stats, its subsidiaries, affiliates, agents or branches, the Unitad Statss or any agency thereof, or an sscrov agent licensed under ORS 696.505 to 696.585.

"WARNING: 12 USC 1701)-3 reguistes and may prohibit exercise of this option.

*“The pubiisher suggests that scch an agreement address ths issue of obiaining beneficiary's consent in complete detall.
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