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DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 24, 1999, armong MORGAN M. MAUPIN and PAMELA J. MAUPIN,
AS TENANTS BY THE ENTIRETY, whose address is 4328 FARGO STREET, KLAMATH FALLS. OR 97603
(referred to below as "Grantor”); Western Credit Services, whose address is 81 E. Stewart Ave.. Medford, OR
97501 (referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and FIDELITY NATIONAL
TITLE INSURANCE COMPANY, whose address is 11707 SE 40TH MILWAUKIE, OR 97222 (referred to below as
“Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Ben-=ficiary ail of Grantor's
right, titie, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buidings,
impreverments and fixtures; all easements, rights of way, and appurtenances; aii water, water nights and ditch rights (irciuding stock 1n utittes with ¢k
or irrigation rights); and ail other rights, royalties, and profits relating to the real property, including without limitation ali minerais, ol, gas. gesthermal
and similar matlers, located in KLAMATH County, State of Oregon (the “Real Property”):

Lot 10 of TONATEE HOMES, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

The Real Property or its address is commonly known as 4328 FARGO STREET, KLAMATH FALLS, OR 97603.
The Real Property tax identification number is R554297.

Grantor presently assigns tc Lender (also known as Beneficiary in this Deed of Trus!) all of Grantor's right, tile. and interest 1n ang 10 all present and
fulure leases of the Property and ali Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code securty interest in the
Rents and the Personal Properly defined below.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trus! shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shail mean amaunts in lawtul
money of the United States of America.

Beneficiary. The word "Beneficiary” means Western Credit Services, its successors and assigns. Western Credit Services also is referred to as
"Lender” in this Deed of Trust.

Deed of Trust. The words "Deed of Trust” mean this Deed cf Trust among Grantor, Lender, and Trustee, and includes without himitation at
assignment and security interest provisions relating to the Personat Property and Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtadness described below in the Existing Indebtedness section of this
Deed of Trust.

Grantor. The word "Granior” means any and all persons and enlities executing this Deed of Trus!. inciuding without hmitation MORGAN M.
MAUPIN and PAMELA J. MAUPIN.

Guarantor. The word "Guarantor” means and includes without imitation any and aft guarantors. sureties. and accommodation parties in
connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future improvements. bulldings, structures,
mobile homes affixed on the Real Property, faciiities, additions, repiacements and other construction on the Rea! Property.

indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor o1 expenses incurred by Trustee or Lender to enforce obligations ¢! Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Waestern Credit Services, its successors and assigns.

Note. The word "Mote" means the Note dated September 24, 1999, in the principal amount of $4,540.00 trom Grantor to Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is September 28,
2002. The rate of interest on the Note i subject to indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean ali equipment, fixtures, and other articlas of personal property now or nerea®er owned
by Grantor, and now or hsreafter attached cor affixed to the Real Property; together with all accessions, parts, and additions fo, a! repacemerts of
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds ang retu~as o'
premiums) from any sale or other disposition of tive Property.

Property. Tha word "Property” means coliectively the Real Property and the Personal Property.
Reai Property. The words "Real Property™ mean the property, interests and rignts described above in the "Conveyance anr Grant” section.

Related Documents. The words Related Documents™ mean and nciude wihou! imtabon a!! Cromsson notes. credt agreements. loan
agreements, environmental agreements, guarantes, secunty agreemants, montgages. J9eds of ©.St 1~C &l Jther struments. agreements and
documents, whather now or hereafter existing, executed in connection with the Indebtecness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, 1oyalties, profits, and otner benehts derived from the
Property.

Trustee. The word "Trustee" means FIDELITY NATIONAL TITLE INSURANCE COMPANY and any substitute o successor trustees.

THIS DEED OF TRUSY, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS AND PERSOMAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OOLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shali pay to Lender all amounts secured by this Deed of
Trust as ihey become due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of Trust, and the
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shalt be governed by the
fcllowing provisions:
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Possession and Use. Until the occurrence of an Event of Defauit, Grantor may (&) remein in possession and contro! of the Propetty, (b) use,
operate or manage the Property, and (c) collect any Rents from the Property. The following provisions relate Ic the use of the Property or to other
Imitations on the Property. THIS INSTRUMENT WIlL NOT ALLOW USE OF THE PROPERTY DESCRISED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT. THE ZE3S0ON ACQUIRING
£EE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEZ2A™MEN" TO VERIFY
APPROVED USES AN TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FCREST PRACTICES AS DEFINED IN ORS
Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs. repiacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The lerms "hazardous wasts,” “hazardous sut:stance.” "disposal,” release,” and "threatened release.” as used In this
Deed of Trust, shall have the same meanings as set forth in tre Comprehensive Environmental Response, Compensation. and Liabiity Act of
1980, as amendad, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauihonzation Act of 1686, Pub. L No. 99-499
{"SARA", the Hazardous Materials Transportaticn Act, 49 U.S.C. Section 180", ¢! seq . tre Resource Consarvarer a~a Reccvery Act, 42 U.S.C.
Section 6901, et seq., or other applicable state or Federal laws, ru'es, or reguiatons adogtec gursuant o any cf tre fcregoing. The terms
“hazardous waste” and "hazardous subslance” shali also include, without lmitation, petroleum and petioleum by~products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there nas been nc
use, generation, manufacture, storage, treatment, disposal, release or threatened release of ary hazargous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to believe that there hes been, except as previously disciosed to
and acknowledged by Lender in writing, (1) any use, generation, manufacture, storage, treatment. disposal. release, or trreatened release of any
nazardous waste or substance on, under, about or from the Property by any pncr owners of occupants of the Property or i+ &ny attya of
threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as praviously cisclosed to anc acvrowledged oy
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shalt use, generate, manufacture,
store, treat, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i} any such activity shali be
condueted in compliance with all applicable federal, state, and local laws, regutations anc ordinances, including without limitatior those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upor the Property to make such :nspections and
lests, at Grantor's expense, as Lender may deem appropriate to determine compliance ot the B, wth this section of the Deea of Trust. Any
‘nspections cr tests made by Lender shall be tor Lender's purposes enly and shali not e corsir.ec 12 create any responsibility cr iiability cn the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future ciaims against
Lender for indemnity or contribution in the event Grantor becomes liable fcr cieanup of other costs under any such taws, and (b) agrees to
indernnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties. and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generaton, manutacture,
storage, disposal, release or ihreatened release of a hazardous waste or substance on the properties. The provisions of this section of the Deed
of Trust, including the obiigation to indemnify, shal! survive the payment of the indebledness and the satisfaction and reconveyance ot the hen of
this Deed of Trust and shall not be atfected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or cuffer any stnpping of or waste cn or 1o the
Property or any porfion of the Property. Without limiting the generaliity of the foregoing, Grantor will not remove, ot grant fo any other party the
right to remove, any timber, minerals (including il and gas), soil, gravel or rock products without the pricr wtter consent of Lender.

Removat of improvements. Grantor shalt not demotish or remove any improvements from the Real Property without the pnior wntten consent of
Lender. As a condition to the removal of any !mprovements, Lender may require Grantor to make arrangements satisfactory fo .ender ‘¢ repiace
such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ali reasunatie 1m2s 10 alters
Lender's interests and to inspect the Property foi purposes of Grantor's complia~ce w/ith the terms and conditions o this Deed of Trust.

Compilance with Governmental Requirements. Grantar shall promptly comply with al! laws, ordinances, and regulatons, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantcr may contest in gocd taith any such law,
ordinanca, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notihed Lender in
writing prior to dcing so and so long as, in Lender's sole opinior, Lender's interests in the Property are not jecpardized. Lender may require
Grantor to post acdequate security or a surety bond, reasonably sausfactory to Lender. to protect Lender's inlerest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all other acts, in agditien 1 those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, deciare immediately due and payable all sums secured by this Deed of Trust
upon the saie or transfer, without the Lendei's pricr written consent, ot all or any part of the Real Property, or any interest in the Rea! Prooedy. A “sale
or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitabie; whether voluntay o
invo'untary; whether by outright sate, deed, installmant sale contract, land contract, contract for dead, leasehold interest with a term greater tharn three
(3) years, lease—option contract, or by sale, assignment, or transfer of any beneficial interest in or to any lznd trust holding title to the Real Property, o
by any other method of conveyance of Real Property interest. If any Grantor is a corporation, partnersnic or hmited labilty ccrisany. transfer also
inciudes any change in ownarship of more lhan twenty—five percent (25%) of the voting stock, partnershic ~&es's ¢© ded satuiity company interests,
as ihe case may be, of Grantor. However, this option shail not be exercised by Lender if such exercise s o-srocec by federai law or by Cregon law.

TAXES AND LIENS. The following provisions relating o the taxes and hiens on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due {and in all ovents prior to delinquency) all taxes, special taxes, assessmants, charges (including wa'er -2
sewer), fines and impositions levied against or on account of the Property, and shali pay when due alt claims tor work dene on or for seraces
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having prioniy over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the existing indebtedness referred tc below and
except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, o claim in connect:on with a good faith dispute over the obligation to
pay, so lang as Lender's intarest in the Properly is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within ffleen
(15) days after the lien arises or, if a lien is fited, within fiteen (15) days atter Grantor has notice of tha filing, secure the aischarge of the ten. or #
roquasted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily saisfactory to Lender in an amount sufficent
to discharge the lien plus any costs and attorneys’ fees or other charges that coulc accrue as a result of a foreclosure or sale uncer the lien. in
any cantest, Grantor shall defend itself and Lender and shail sabsty any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obliges under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes cor assessments and shall
authorize the appropriate governmental official to dsliver to Lender at any time a written statemert of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced, any services are furnsrec. or any
materials are supplied to the Propsrty, if any mechanic's lien, materiaimen’s lien, or other lien could be asserted on account of the won . sernces,
or materials and the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improveinents.

PROPERTY DAMAGE INSURANCE. The foilowing provisions relatng to insunng the Property are a part cf thee Dead ¢t Trust

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with sia~ T30 JCHeEde eTITTE N3 on a
replacement basis for the full insurable value covering all Improvements on the Rea' Property 1n an amgun? sufcient 1o 4y o appicaton of any
coinsurance clause, and with a standard morigagee clause in favor of Lender, togetner with such cther hazard enc kaowuty nSurance as l.ender
may reasonably require. Policies shali be written in form, amounts. coverages and basis reasonably acceptable 10 Lender and ssued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, wili deliver to Leraer from time to time the palicies or
certificates of insurance in form satistactory to Lander, including stipulations that coverages will not be cancelled cr diminished without at least ten
(10) days’ prior written notice to Lender. Each insurance policy also shall include an endorsement prowviding trat coverage In favar of Lendar will
not be impaired in any way by any act, omission or defauit ot Grantor or any other person. Should the Rea! Property at any hme become locaiad
in an area designated by the Director of the Federal Emergency Management Agency as a special flocd hazarg area. Grantor 2giees ¢ o0&~ ant
maintain Federal Flood Insurance for the full unpaid principal balance of the loan and any prior liens on the property secuning the ioar. up 0 the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to marntain such msurance for
the term of the loan.

Application of Proceeds. Grantor shall promptly nctity Lender of any loss or damage to the Property f the estmgrec cost of repar or
replacement exceeds $1,000.00. Lender may make proo! of loss if Grantor fails to do so within tfteen (15) days cf the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien atfecting the Property, or the restoration and repar of the Property. f Lende: elects to apply
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the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory 'o Lender. ’ \‘\
ender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repar or : - :
restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their recetpt
and which Lender has not committed to the repair or restoration of the Property shail be used first to pay any amount owing to Lender under this
Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. [f Lender
holds any proceeds after payment in full of the Indebtedness, such proceeds shali be paid to Grantor a3 Grantor's interests may appear.

. Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
’ Deed of Trust at any trustea’s sale or other sale held under the provisions of this Deed of Trust, or at any foreciosure sale of such Property

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness desciibed below is in effect, compliance with the
insuranca provisions contained in the instrument evidencing such Existing indebtedness shali constitute compliance with the msurance provisions
under this Deed of Trust, to the extent compliance with the terms of this Dead of Trust would constitute a duplication of Insurance requiremen’ i
any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply cnty 1o tnhat
gortion of the proceeds not payable to the holder of the Existing Indebiedness.

EXPENDITURES BY LENDER. If Grantor faiis to comply with any provision of this Deed of Trust, including any obligation to maintain Existing
indebtedness in good standing as required below, or if any action or proceeding is commenced that wouid materially affect Lender's inlerests in the
Property, Lender on Grantor's behalf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of repaymerit by Grantor.

N o Al such expenses, at Lender's oplion, will (a) be payable on demand, (b) be added to the balance ot the Note and be apporticned amenag and be
payadle with any installment payments to become due during either (i) the term of any applicable insurance pelicy or (i) the remaining term of tne
No'e, or {c) be treatsd as a balloon payment which will be due and payable at the Note's maturity. This Deed of Trust alse will secure paymert of
thesc amounts. The tights provided for in ihis paragraph shall ba in addition to any other rights or any remedies to which Lender may be entitied on
account cf the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that il otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating ‘o ownership of the Property are a pa-t of this Deed of Trust.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propert -~ ‘e smple, free and clear of all liens and
encumbrances other than those sel forth in the Real Property aescripton or in the Existing Indebtedness sectan below or in any titie insurance
policy, title report, or final title opinion issued i favor of, and accepted by, Lender in connechor with this Deed of Trust. and /L) Grantor has the
full right, power, and authority to exacute and deliver this Deed of Trust to Lender.

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend tne ttie i< *ne S-cperty against the i
lawful claime of all persons. in the event any action or proceeding is commenced that questions Grantor's titie or the interest of Trusiee or Lenoer STy
undar this Daed of Trust, Grantor shall defend the action at Grantor's expense. Granior may be the nominal party i such proceeding, but Lender .

. shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor wili
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time o permit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are a part ¢! this Deed of Trust.

ot . A e Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior 10 an existng len. Granior exprassly
’ . covenants and agrees tc pay, or see o the payment of, the Existing Indebledness and to prevent any default on such indec’ecess. arv default
under the instruments evidencing such indebtedness, or any default under any security documents for such indebledness.

Default. i the payment of any instalimant of principal or any interest on the Existing Indebtedness is rnt made within the time reguired Dy the nite
evidencing such Indebledness, or should a default occur under the instrument securing such indebledness and not Le cured durnng any
applicabie grace period therein, then, at the option of Lender, the indebtedness secured by this Deed of Trust shail become immediately due and
payable, and this Deed of Trust shall be in defauit.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of irust, or other secuniy agreement which
has priority over this Deed of Trust by which that agreement is modified, amended, extended, of ranewed without the prior written consent of
Lender. Grantor shall neither raquest nor accept any future acvances under any such secunty agreement without the pror wniten consent of
Lender.

CONDEMNATION. Ths following provisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Property 1s condemned by eminent domain proceedings Of Dy any proceeding of purchase
in lieu of condemnation, Lender may at its election: require that all or any portion of the net proceeds of the award be appiled to the indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses
and attorneys' fees incurred by Trustee or Lender in conneclion with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor si ~i promptly notity Lender in writing. and Grantcr snat. promptly take such . : \4\
B . steps as may be necessary to defend the action and obtain the award. Granter may be the nomina!l party in such proceeding, but Lender shall ke . ’ :
oL e antitiad to participate in the proseeding and to be represented in the proceeding by counsel of its ow~ ctioice, and Grantor will delver or cause o

. be deliverad to Lender such instruments as rnay be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenta! taxes, tees
and charges are a part of this Deed of Trust:

L& R - Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take

. . whatever other action is requasted by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for af

v ; . laxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without iimitabon
H % : . ali taxes, fees, documentary stamps, and other charges for recording or registering this Deed ot Trust.

Taxes. The foliowing shall constitute taxes to which this saction applies: (a) a specific tax upon this type of Deed of Trust or upen ali of any parnt
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct ftom payments
on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Dead of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax on ali or any portion of the indebtedness or on payments ot principa! and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applias is enactec subsequent to the date of this Deed of Trust, this event shall have the same
affect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as prcvided
pelow uniess Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lendar cash or a sufficient corporate surety bond or other sacurity satisfactory to Lender.

. : : SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisicns relating to this Deed of Trust as a security agreement are a can of
s - - this Deed of Trust,

Security Agreement. This instrument shall constitute a security agreement to the extant any of the Properly constitutes fixtures or o™me" personal
oroperty, and Lender shall have all of the rights of a secured party under the Unform Commercial Code as amended fiom time fo ime

Security Interest. Upon request by Lender, Grantor shall execute financing statements and taha whatove: other action s requested by Lender lo
perfect and conlinue Lender's security interast i the Rents and Personal Property. ' QOHBON 10 rBOTING this Daed & Trust - e ed property
> ’ records, Lender may, at any time and without further authonization from Grantor, file IESCURRD COLMErTE S, S00ves o reprocuctans of tus Deed
of Trust as a financing statement. Grantor shail reimburse Lender for ali expenses incurmed in perfecang or trung this secunty interest. Upon . I
default, Grantor shall assemble the Personal Property in a manner and at a piace reasorably convenent to Grantor and Lender and make it L [
available to Lendar within three (3) days aMer receipt of written deinand from Lender. L

Addresses. The mailing addresses of Grantor (debler) and Lender (secured party), from winch information concerning the secunty interest
grantad by this Deed of Trust may be obtained (each as required by the Uniiorm Commercial Code), are as staled on the first page ot this Ceed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances ang attcrney—in-fact are a pant of s Deac ) :
of Trust. S

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause fo ne
made, executed or delivered, to Lender or to Lencer's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as !.ender may deem appropriate. any and all such mortgages, R
deeds of trust, security deeds, security agreements, tinancing statements, continuation stalements, instruments of turther assurance, certificates RS
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate. complete, perfect. continue, o o B

preseive (a) the obligations of Grantor under the Nete. this Deed of Trust. and tha Related Documents, and (0} the hens and secunty nterests '
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contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connaction with the matters referred to in this
paragraph.

Attorney-in-Facl. f Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may do s¢ for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney—~tact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirabie, in Lerger's sole opinion, to
accomplish ihe matlers reterred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the oohgations imposed upon Grantor under this
Deed of Trust, Lendar shall execute and deliver to Trustee a request for full reconveyance and shall execute and dehver to Grantor suitable statements
of termination of any financing statement on file evidencing Lender's security interest in the Rents aind the Personai Property. Any reconveyance fee
required by law shall be paid by Grantor, if permitied by applicable law.

DEFAULT. Each of the folicwing, at the option of Lender, shall constitute an event of defauit ("Event of Defeult”) under this Deed of Trust:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failurs of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other pay ent necessary to prevent filing of or 1o effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Deed of Trust. the Note
or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor unger this Deed of Trust,
the Note or the Related Documents is false or misleading in any material respect, either novs or at the time made or furnished.

Defective Coliateralization. This Deed of Trust or any of the Related Documents ceases to be in iull force and effect (including failure of any
collateral documents to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recewver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditcr workout, or the commencement of any proceeding under any bankruptcy or insolvency
iaws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, repossession o
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
:n the event of a good faith dispute by Grantor as to the validity or reasonebleness of the claim which is the basis of the foreclosure or foreferture
proceading, provided that Grantor gives Lender written notice of such cluim and furnishes reserves ¢: a surety bond for the claim satisfactory to
Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.

Zvents Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indettedness or any Guarantor dies
or becomes incompetent, or revekes or disputes the validity of, or tiability under, any Guaranty of the indebledness. Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satistactory
to Lender, and, in doing so, cure the Event of Defeult.

Exisling indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the Properly securing any Existng
'ndebtedness, or commencement of any suit or other action to foreclose any existing lien on the Property.

Rignt to Cura. if such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Deed of Trust within
the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender senos written notice
demanding cure of such failure: (a) cures the failure within fitteen (15) days; or (b) if the cure requires more than fileen (15) days, immeciately
initiates steps sufficient to cure the failure and thereafter continues and completes alt reasonable and necessary steps sufficient to produce
comphance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFALRT. Upon the occurrencs of any Event of Default and at any time thereatter, Trustee or Lender, at its option, ray
exercise any one or more of the foltowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire indebtedness immediately due
and payable, including any prapayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreciose by notice and sale, and Lender shall
nave the right to foreclose by judicial foreclosure, in either case in accordance with and to the full exteni provided by applizable law. !f this Daed
of Trust is foreclosed by judicial foreciosure, Lender will be entitled to a judgment which will provide that if the foreclosure saie proceeds are
insufficient to satisiy the judgment, execution may issue for the amount of the unpaid balance of the judgment,

UCC Remedies. With raspect to all or any part of the Personal Property, Lender shali have ali the ngnts and remedies ct a secured parly under
the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to fake possession of and manage the Property and coliect the Rents,
including amounts past due and unpaid, and apply the nat procaeds, over and above Lender's costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collacted by Lendar, then Grantor irrevocably designates Lender as Grantor's attorney—ir-fact to endorse instruments received in payment thereof
in the name of Grantor and ‘o negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender’s
demand shall satisfy the obligations for which the pa;yments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Proparty, with the power io
protect and preserve the Property, to operate the Property preceding forectosure or sale, and 1o collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtednass. The receiver may serve without bond if permitiad by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial ameunt. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufterance. if Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at suffierance of Lender or the purchaser of
the Property and shall, at Lender’s option, either (a) pay a reasonable renta! for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust cr the Nole or by law.

Notice of Sale. Lancer shall give Grantor reas. vable notice ot the time and place of any public sale of the Personal Property or of the time after
which any privata sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at feast
tan (10) days before the time of the sale or disposition. Any sale of Personal Property may be made in conjunction with anv sale of the Real
Property.

Sale of the Property. To the extent permitted by appiicable law. Grantor heredy wWaives any 710 & "G T Taae e D et mamtdiee o0
exa:cising its rights and remedies, the Trustee or Lender shall be free to sell ail or any part of the Property together or séparately. ~ Cre salg o By
separate sales. Lender shall be enfitled to bid at any pubiic sale on all or any portion of the Property.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shali not constitute a waiver of ci prejudice
the parly's rights otherwise to demand strict compliance with that provision or any other prowisicr.  Ziection £y Lender to pursue any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by law shalt not exc.ude pursurt of any other remedy, and an
election fo make expendilLres or to take action to perform an obligation of Grantor under this Deed of Trust after faiture of Grantor to pedorm shatt
not atfect Lender's right to declare a default and to exercise any of its remedies.

Aftorneys’ Fees; Expenses. If Lender insttules any suit or acticn o enforce any of the terms of this Deed of Trust. Lender shail be enttiec 1o
racover such sum as the court may adjudge reascnable as atiorneys’ fees at tnal and on any appeai. Whether or not any court action 1s inveolved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable cn demand and shall bear interest at tha Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without hmitation, however subject to any mits under appliicatle law,
Lender’s attorneys’ fees whether or not there is a lawsuit, incluaing attorneys’ fees for bankruptcy proceedings (:nciuding etorts 1o modity or
vacate any automatic stay or injunchon), appeals and ary anticipated post-judgment collection se-vices, the cos! of searching records, chtamning
title reports (including foreclosure reports), surveylrs’ reports, apprarsai fees, title insurance, and tees for the Trustes. to the exter: permitleg by

created by this Deed of Trust on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by iaw or agreed to the
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applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law
Rights of Trustee. Trustes shall have all of the rights and duties of Lender as < et forth in this sechon.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obhgations of Trustee are part of this Deed of Tuct.

Powers of Trustee. In addition to ail powers of Trustee arising s a matter of law, Trustee shall have the power to lake the following actions witt:
respect io the Property upon the written request of Lender and Grantor: (a) join i prepanng anc fillng a map or piat of the Reai Property,
inciuding the dedication of streets or other rights to the publc; (b) join in granting any easement or creating any restncticn on the Rea! Property.
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lenaer under this Deed of Trust.

Obiligations to Notify. Trustes shall not bs obligated to notify any other parly of a pending sale under any other trust deed or lien, or of any actior
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding Is brought by Trustee.

Trustee. Trustee shali meet all qualifications required for Trustee under applicable law. in add..on fo the nghls and remedies set forth above.
with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shal: have the nght te
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by appiicable law-

Successor Trustee. Lenaer, at Lender's option, may from time to time appoint a successor Trustee to any Trustee appointec hereunder by an
nstrument executed and acknowiedged by Lender and recordad in the offce of the recorder of KLAMATH County, Oregon. The instrument shall
contain, in addition to ail other ma.iers required by state law, the names of the original Lender, Trustee, a tor,

this Deed of Trust is recorded, and the name and address of the successor trustee, and the insirument shail be executed and acknowledged by
Lender or its successors in interest. The successor trustee, without conveyanice of the Property, shall succeed to all the titie, povier, and dubes
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exciusion of
all other prowisions far substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in wrting, may be sent by teiefacsimie (unigss
otherwize required by law), and shall be efechve when actually delivered, or when deposited with a naticnally recognized overnight courer, o, if
malled, shall be deerned effective when deposited 1n the United States mail first class, certified or registered mail, postage prepaid, directed to the
addresses shown near the beginning of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal
written nolice to the other parties, specifying that the purpose of the notice is to change the party's address. %t copwes of notices of foreclosure from
the holder of any lien which has prioriiy over this Deed of Trust shall be sent to Lender’s address, as show" near the beginning of thrs Deed of Trust,
For notice purposes, Grantor agrees to keap Lender and Trustee informied at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foilowing miscellanecus provisions are a part of this Deed of Trust:

Amendmenis. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shail be effective unless given 1n writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Deed of Trust has been delivered to Lender and accepled by Lender in the State of Oregon. This Deed of Trust
shal! be governed by and construed in accordance with the laws of the State of Oregon.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpcses oniy and are not to be used 10 interprat or defina the
provisions of this Deed of Trust.

Merger. There shall be no marger of the interest or estate created by this Deed of Trust with any other inferest or estate :n ‘ne Property at ary
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties. Ail obiigations of Grantor under this Deed of Trust shall be joint ard several, and all references to Granicr shail mean each and
every Grantor. This means that each of the persons signing below is responsible for all obligations i th's Deed o* Trust.

Severability. If a court of competent jurisdiction finds any provision of this Deed cf Trust to be invalid or unenforceable as to any person of
circumstance, such finding shall not render that provision invalid or unanforceable as to any cther persons or circumstances. if feasible. &ny such
cffending provision shall be deemed to be modified to be within the limits of enfo ceability or validity; however, If the offending provision cannot be
£0 modified, it shall be stricken and all other provisions of this Deed of Trust in al! other respects shall remain vald and enforceable.

Successors and Asslgns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
tran Grantor, Lender, without notice to Grantor, may dea! with Grantor’s successors with reference to this Deed of Trust arg the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the indebtegness.

Time Is of the Esaence. Tima is of the essence in the performance of this Deed of Trust.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (e under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver
o' such right or any other right. A waiver by any party of a provision cf this Dead of Trust shall not consttute a waliver of or prejuchcoe the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waner By Lenter. nor any ccurse of dealing
batween Lender and Grantor, i

Whenever consent by Laender is required in this Deed of Trust,

continuing consent to sub

EACH GRANTOR ACKNOWLEGGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOF;,
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INDIVIDUAL ACKNOWLEDGMENT
™
STATE OF _ C—/(_ 2 Q,gz(‘l.ﬁ )

P N .
COUNTY OF fﬁ& O\ (’\Qi/ . : =

On this day before me, the undarsigried Notary Public, personally appeared MORGAN M. MAUPIN and PAMELA J. MAUPIN, to me known to be the
individuals described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act and
deed, {ar the uses and purposss therein mentioned.

.
) _ e
Given )amy hand and offctai sealthis ) L{_ dayot " ) Iy RNVAS
X \ —f Y
N TN, S Residing at B K/A_ S

By LAY . oo
N 7= R - — -
# N Laal S I P
Notary Pul “:ln and for Ahe State of /uep\;’?)_, — My co 1 expires > -

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligaticns have been paid in full)
To: , Trustee

The undersigned is the lagal owner and holder of all Indebtedness secured by this Deed of Trust. All sums sacrec by this Deed o Trust have been
fully paid and satisfied. You ara hereby directed, upon payment 1o you of any sums owing 10 you undar the s * tes Deec o ~—s% or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together witn this Deed of ~~Lst . and to reconvey,
without warranty, to the parties designated by the terms of this Dead of Trust, the esiate now heid by you under this Ceed of Trust. Please mail the
raconvayance and Related Documents ‘o:

Date: Beneficlary:
By:
Its:

LASER PRO, Reg. U.S. Pal. & T.M. O#1,, Ver. 3.28 (¢) 1890 CF| ProServices, Inc. Allrights reserved. (OR-QGG1 MAUPIN.LN RS5.0VL]|

State of Oregon, County of Klamath
Recorded 10/4/99. at_//'¢/2¢ m.
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Linda S,nith,
County Clerk Fee$ 3G°*




