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THIS THUST DEED, made this 29TH dayof SEPT. =, 1999,

betvesnP. E. RAINWATER AKA PHYLLIS E. RAINWATER.an estate in fee simple . asGrantor,
ASPEN TITLE . as Trustee, and

39523

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, selis and conveys to trustes in trust, with powar of sale, the property in

KLAMATH County, Oregon, described as:

Lot 17 in Block 4 of KLAMATH RIVER ACRES, in
County of Klamath, State of Oregon.

CODE 97 MAP 3908-31B0 TL 6800

which real property is not currently used for agncultural, imter or grazing purposes. together with all end singular the tenements, heredtaments anc
appurienances and all othei rights thereunto beienging or in anywise now appertaining, and the rents. iesues and prefits thereof and aii fixtures aow
attached to or used in connection with said real astate.

For the purpose of securing: {1) Payment of the indebtedness in the principaisumof$ 25010, 45 and all other lawtul charges evidenced
by a ioan agreement of evan date herewith, made by grantor, payabie lo the order of beneficiary at alt imes, in morthiy payments, with the fuli debt, o

not pasd earlier, dus and payablson _10/05/14 , and any extensions theieot;

(2) performance of each agresment of grantor herein contained. (3) payment of ail sums expended or advanced by benefciary under or pursuant to
the terms hereol, together with interest at the note rate thereon.

To prolect the securtty of this trust deed, grantor agrees:

1. To keep said property in good condttion and repair; not to ramove or demolish any building thereor: 1o complete or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged cr destroyed thereon and to pay when due all claims for labor performed
and matenals furrished therefor, to comply with all laws affecting sawd pioperty or requinng any alterations or inprovements to be made thereon; not to
commit or permit waste thersof, nnt to commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the
character or use of saxl proparty may be reasonably necessary. the specific enumerations hersin not axcluding the general.

2. To provide, mantain and keep the improverients now existing or hereinatter erected on the premises insured against loss or damage by fire and
other hazards and perils inciuded within the scc ne of a standard extended coverage endorsement, and such other hazards as Beneficiary may require.
in such amounts and for such petiods as Benetciay may require, and in &n insurance COMpAany of iNSUrArce COMpanies acceptable to Beneficiary. Ak
insurance policies and renewals shall designate Beneficiary as mortgage loss payee and shall be in a form: acceptabile to Beneficiary. Grantor hereby
confers tull power on Beneficiary to settle and compromise all loss claims on all such policies; to demand, receive, and receipt for all proceeds
becoming payable thereunder; and, at Beneficivry's option, to apply same toward either the restoration or repair of the premises or the payment of the
riote. Any applhication cf such proceeds towarc payment of the note shall not extend or pustpone the due date of monthly insteliments due under the
note.

3. To pay all costs, fees and expenses of t} s trust including the cost of itle search as well as other costs and expenses of the trustee incurred n
connection with or gnforcing this obligation, anc lrustee’s and attorney's fees actually incurred as permitted dy law.

4. To appear in and detend any action or pr iceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee, and to
pay ali costs and expenses, including costs o ewrdence of ttle and atlorney’s fees in a reasonable sum as permitted by law, in any such action cr
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days pnor‘io delnquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and hans with interest on the property or any part thereof that at any ime appear to be pric: or superior hereto.

6. If Grantor fais to perform the covenants and agreements contained in this Trust Deed, including, without iratation, covenants ¢ pay taxes.
procure ingurance, and protect against prior liens, Beneficiary may at its option, but shali not be required to. disburse such sums and take such actions
necessary lo pay such taxes, procure such insurance. or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Bensficiary secured by this Trust Deed. Unless Grantor and Beneticiary agree otherwise, ail such amounts shell be
payable immadiately by Grantor upon notice from Beneficiary to Grentor, &nd may bea: interest from the date of disbursement by Benaficiary at the
lesser of the rate stated in the note or the highest rate permissible by applicable law. Nothing contained in this paragraph shali require Bereficiary to
incur any expanse or take any action whatsoever.

It13 rutually agreed that.

?. Any award of damages in connection with any condemnation for public use of or njury to saxd property or any part thereoi is hereby assigned and
shall be paid to beneficiery who may apply or release such monies received by it in the same marnnor and with the same eflect as above provided for
disposition of proceeds of fire or other :nsurance.

Detiver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 WASHBURN WAY XLAMATH FALLS,OREGON 97603 (541)885-9991

(Address)
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8. Upon any default by gantor or f all or any part of the property 1s sold o transterred by grantor without benefic:ary’s consent, the banehciary may
at any lime, without notice, either in person or by agent. and without regard to the adequacy of any security for the indebtedness secured. enter upor
and take possession of the property or any part of it, and that the entering upon and taking possession of the property shall not cure or wave any
default or notice of default or invalidate any act done pursuant to such notice.

9. Upen default by grantor in payment of any indebtedness secured or in his performance of any agreemaent, the beneficiary may declare al sums
secured immaediately due and payable. In such event beneficiary at its election may proceed to {nreclose this trust deed in equtty in the manner
provided by !aw for mortgage foreclosures or direct the trustee 1o foreciose this trust deed by advertisement and sale. (n the lafter event the beneficiary
or the trustee shall execute and cause to be recorded its written notice of default and its electicn te. #li the said described real property to satisty the
obligations secured hareby and procead to foreclose this trust deed ir & manner provided by law

10. It after detault and prior to the time and date set by trustee for the trustee’s sale. the grantor or other person pays the ertre amount then due
under the terms of the trust deed and the obligation sacured thersby, the grantor or other perscn making such payment shail alsc pay to the
benefic:ary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneticiary for any reasonable attorney fees incurred by benerciary consequent to
grantor's default. Grantor will pay these iees upon demand.

12. Atter a lawtul iapse of time following the recordation of the notice of defauit and the giving of notica cf sale tha trustee snail sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of saie. Trustee shell deliver to the purchaser a deed without
express or imphied covenants or warranty. Any person excluding the trustee may putchase at the sale.

13. When the irustee sells oursuant to the powars provided, trustea shall apply the proceeds of sale tu payment of (1) the expenses of saie
including the lawiul fees of the trustee and the reasonable fess of the trustee’s attorney, (2) the obligations secureg by this trust deed. (3) to ail persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their intarect may appear in the order cf thewr prorty, and (4}
the surplus, if any, to tha grantor or to his succeasor in interest entitied to such surplus.

14. For any reason permitted by law, the benaficiary may from time 1o time appoint a successor or successors to any trustee namaed herein or to any
successor trustae appointed hereundsr. Upon such appointment, and without conveyance to the suczessor trustee, the la'ter shall be vested with &ll
ttle, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he 1s lawhilly seized in fee simpie of sad
describsd real property and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever,

THIS INSTRUMENT DCES NOT GUARANTEE THAT ANY PAARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED

USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisegs, administraiors, executors, successors and
assigns. The tarm beneficiary shail mean the holder and owner, including pledges. of the note secured hereby, whether or not named as a bensficwry
herein. In construing this deed and whanever the conlext so requires, the masculine gender inclurtas the feminine and the neuter. and the singular
number includes the plural.

IN WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and year first et ra written.

e ,

s Granior
PHYLLIS E. RAINWATER

STATE OF OREGON

Countyof  KIAMATH

Personally appearad the above named PHYLLIS E. RAINWATER and

acknowiedged the oing instrumerit to be voluntary act and deed.

Before me: My commission expires: 28, 2000

Notary Pubiic

REQUEST FOR FULL RECONVEYANCE
‘To be used only when obligations have been paid.

i
The undarsignsd Is the jege) ownsr and halder of &) indeblecness secured by the foregoing brust dead. Al sums secured by smd irust decd have baen WUty cand and sabishied. You hersty |
are dvected 10 cancel sk evidences of indebledness se-ured by said trust deed (which are celiversd 1o you herawith fogether with said irusl deed) and 10 1eCanVey. WOl warTanty, 10 £1e partes

desigr.ated by ihe terms of seid -ust deed 1ho exiats now haid by you W der the same. Me! reconvayance and docurnents o

Do not loss 2r deswoy thie Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the rustes for

State of Oregon, County of Klamath
Recorded 10/4/99, at 2! m.
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Linda Smith,
County Clerk Fees /S5




